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BHRXUME/UHIMMHG SXOKDQAR6HUWRD  J R WHS FW1 RQH
,QAFDME\ AKHANP OUNLL \WHUI MABQAY DZ HONGRZ QUFDRGHGIMKHU DYGHIGHGIQS XBT R \RHEHDUMIVS PAkH/ @ 1R @
,QAFDME. AKHAN P CUNLL WHU-I MABOAY RABITXLUGWR [ LI ERWSXUMODAR6HAMRD  RIBHAIRD G R \WHSPAKH/ @ 1R é

,QAFDMB. FKHANP DINZ KHRHAMHUW MDY KDVILGGDOWHSRWUHNXUWHGWR EHILGGE 6HANRQ  RU - G R \WHEHRXUMW/( [ RDQIHS PR GAUQ) \WWHSHHAQ)
P RQKYV RUIRIKRK VKRIMUSHUIRG WD/AKH UH MABQAZ D/BITXAUBGWR I LGIVKRK WHBRW DG KDVBEHHQVVEMPAR XK | LAQ) BN HOVIROMWHSDW ADV<H/é 1Re

,QAFDMB A<HAN P DUN Z KHKHWH U DADQAKDY \XEP WG HPRRQFD® HYHY |, QMIRRYH' D) LAIUHIXUUHGWR BEHVXEP IMRG SXUMOQARS XBI R 5 HIXOWRQ6 7
T R WVACBM) GUQ WHSHRHAQ) P RQKY RUIRUINVXAK VKRUMUSHURG \WDAKH UH IMABQAZ DY UHDXUWHG R \KEP WK LBV <HV é 1R e

,QAFDME\ AKHAN P CUN Z KHXHARH U MBI D@L HOFFHBLDMG | LU DQCAFHBLDAG LU DCGRQ CFFHBLDAMG | LU D\P DIBUWHBRWY) FRP SDQ) - RUDDHP HILQ) JURZ W
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1 DOHP HULQY JURZ\KFRP SDQ  LQAFDME\ AKHANIP CUNLL \RHUHI ABVKDY HB MG QRAR XVHWHH \WIG-GWIQNRSHIRG | RUFRP SOLQ) Z WD) Q7 RUHMVHGI LQOGADD
CFFARXQIY BEDB/SIRYIG-GSXUMXODARGHAIRD D R \KH( [ AKDQIHS P

,QAFDME\ AKHAN P CUN Z KHXHARH U MAEQVKDY | LG DUHSRVNRQ DG DINBMRQVR WP DI HP HOAYDAHAP R \WHH [ HAYHHAVR WILQMIDOFROURCRYHUILGDGADO
WBRWY XQAHUGHANRD  E R WHEDEDQV2[ B $FW 8 6 & E B \WHUDMAMHGSXEDF DFFRXQIG) |LUP \KDMSU-SDUHG RUMMHG LWD@WHER W8

| VHEXUMEY DUHUH MG SXMOQAMRGHARD  E R \WH$ FMQAFDME AKHAN P CUN Z KHXHAKH LQDGRDOWEA HWVR WH U MABQACFOGHGLOWWHI LA UH GRAKH
FRUHANROR DOHURMR SUMRA® IMXHG | LDGRLOONBM HOV &

,QAFDME\ AKHANP OINZ KHNHUDD R WRHHURUFRUHANRQY CUHUANEMP HOMKDABTXUUHG DUHFRYHY DEDOMYR LGRHQMYH EDHGARP SHODMQUFHYHGE 0Q R WH
WD IKREOAVH HIAYHR | LFHY GAUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQAR " E @&

,QAFDMB FKHAN P DINZ KHKHAKH U MADQAY DVKHOFRP SDQ. DVAHIQHGIOS X E R WHSPW<H/é 1R é

7KHDIJUDMP DNHMDOHR WHYRMY DOGQRQ YR FRP P RQHDW KHBE. QRO LADAVR \KH U QAR SAAGE UH HIHFHVR WHFBRMQ) \OBISUFHR \KFK RN

ZDVOBSIR [P DMD P LARQDVR -XH WHOWMBMCHVA R WHU-D MADQAVP RMBFHO® FRP SBIMGVHRQG WADOTXOAL

$VR 0 DK WHHZ HH \KOUVR \WH U LMADQAV FRP P RQVIBEN SOUYDOHSHAKOH OQG WKDUWVR \KH U MDAV QRO YR FRP P RQMBFN
SOUYDOHSHMDH RANBIEQ)
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$@UP HIVIGFOG-GRUGFRISRDAGE. IHHHFHIQWYSQQOXBHRIRY) RP . RMHWDQWBWP HOVRUFKDLDRAE] DARQVR KIMRUFDO CAVDHIRZ UG
GRNGQ) WIMAP HWV ( [ DP SBVR IRZ DG GRAGQ) WIAMP HOVLCFOGH EXWHCRAP MG\ WM HONFRIFHLQQ) SURVRMG QRADBY FRIVDQGH SHOAYDGJURNP DLILQY
SURVIRMG DEAWRDCHDLQ.QIVEH RUHLQMIAMEL HY GHBUHADWRQ DG DP R DINRY RXUDELMIVVRWP HY DG \KFFHMX@ LP SBP HYRUMADMILE [QUWDAYH/ RUCEOV\R
FRQMXHDVDJIRQ) FRIFH.D RXUDFFRXQIY) HXIP DY/ DWKP SURQY/DIGMGIP HW \WHGHP DQGI RIVGHADMY DERKRY DG HAHMAQI HIHON \WHFRP SHMYHDMUHR DG
DQIALSDMSEJURZ W LQRXULQBMM - SURGARQFDSCAW DG JROY RXUDELOIW\R FRQXP P DMOFTXMURYY L DQ - DYGLQA IDMWHURSHDIRQAKFFHMX®  DQGRYXU
SURSHRRYHGHHBYI RUDGAWRDCFDSMIO 7 KHHIRZ DUG GRAQ) WP HVDUHEDVHG RORXURXUHOM SHRABANRD/ HXP DAVl CESUR] LP DINRQY/ DG SURWRIRQY DERAVRXULGBA
DQGEMQHWV P DQDIHP HQWEHIHY DG AHIBLQDWAKP SIRQY/P DEHE! XV DUR Z KIFK DUHVVEMPAR FKDQIH ) RZ DUG GRNGQ) \WBAP HOWVFDQR\MDEHIGHMWLHGE ZRBAKK
Dve DQIASDAY 3 H SHAW' 3 IQMBY 3 SO/ @ SHARW 3 BHIHYHY 2 \HHNY 3 AP DM 2PD " 3 ZIA 3 \WKRXG' 3 ZRXG 2 FRXG 2 SRMDINDO 3 FRQIDMH
3RYRQY " MPLOUH SUHMRQ/DQE YOUDIRYYRUGH DAMHY/R \MHHZ RB/ 7KHHWEAP HIVDUHCRAIXCLDQMA/R 1XMUHSHIRUP DQRHDQG DUH\KEMAAR UMWY XRHIBLIONAY
DQG DAKP SWRQ/ARDWDUH QLI LEXOUR SUHARAT KHHRUH RXUDRMDOUHKXOVFRXES QLI HJP DMIDE DQGOGHIHD IURP WRHH SUAMHGLODQ IRZ DUG GRNG) WP HOVDVD
UHXOR YDURXVIDARLY \RPHR ZKIFK DIHOMMGXQEHU® 51N) CRRY 1OWP $ R WMLYUFSRUVZ KHHIRZ UG GRNGQ) WP HOMVSHONRQD DVR \WHEDWMR \MYU-ERW H
XQEHIBNHQR REQI DIROR UHYVHRUXSCDMSXECFD 0Q 1RZ DUG GRNGQ) WBAP HOVRUDQ UDVRQ H A-BADVRNHZ MHUHTXULGE. @F
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. HOMDBDAQ SURGFEHIDGAMMEXRUR \SHADWY DBRRY DG HAHIO QI HAHIV DQG\WHOLIHWBURGAHUR \GHADOV DBRKRYIQ\WHE QUMG6\TIMY

: HRSH.DM I LYHDBR<ROSURGANRQ| CALOMAY 7 KUHHR RAUSIRGAIRY| CROWA/ DHEFDMGLO, @RY RHLYEGFDMEL02 UHIRQDGORKMHIY GFDMLOQ, GKR : HKDYH
DQDQQUCDBRROBIRGAROAEIAWR  PLARQIDIRY FRPSUMGR P LARQIDIRY/R IXHOIWGHHADRIOGXS R P LAIRQIDIRYVR \GHDWDBR|RY : H
P DONHADQG GMMEXMOTR \WH DBRKRY SURGXHS DARXUI CFLOMAY DVZ HIDY | XHOI ICHHADROBIRGAE-GE, \MLGSOWY ,Q  Z HP DUNHAMG DOGAMMEXMGDSSIR 1P DM

P LEIRQJ DR/ FRP EIGHGR RXURZ QDBRKRY DY'Z HIDVI XHOI WDCHHARCBIRGA-GE WLGSOMKY DGRYHU. P LARQWRQ/R HAHQIDOQIBEHIV

© HUBRWAXUI LODGADCDQGRSHDMY SHIRP DFHIQWUHVEIP HOV P DUNHINY DOGAMBEXNRY Z KIFK LGFOGH/P DUNANY) DOGP HIKDQMIGSY | RUFRP S0
SURGFHG DBRKRY DG HAHQNO. Q) BEHIVRQDQ LI WIDMGEDA DQG\DBVR | XHUIUDGHHKOGRORXA-GI R \MIGSDWY  3HNQSIRGAIRY Z KIFK LFOGHARH
SIRGANRQDGAVIBIR DERKRY DOG HAHMO.QI UHAHV SURGFHE DARXKMUHH SURGKANRY | CAONY GFDMSLO3HNG , ACRY Z KIFK Z HUH HAR DVRXUSHN.Q&LP SXV DG

2 WHUSURGAUIRY Z KLFK LFOGH\NH SURGAIRQDGG\DBIR - UHIHZ CEGH | XHODOGE HIWHMIOLQ) UHIHONV SURGFHE DAIIR - RXURKHUSURGAIR| CROMA/RQDQDIJ I DMGEDLY
RHR Z KIFK DHIQAYGOm \RMIQ! LFOQADAR EHFRQUGHHG DVHSOUDAD U-ERMEGIVFIP HOW

2 XUP DMRQMRH SDOGRUBXMGHNDY/DBDAQ) SIRSFHUDNG AEXRUR \SHADDY DERARY DEGHAHMOQUHEHV : HIQMG\R DFFRP SOK \KMYIRDOQSOVA
LQHXY LQRXUNGHADT HE DG KLIKHUYDOHVSHADEY DBRKRCBURGAIRQ DG AMUEXIROLA UDAKFMUH H SD0EQ) SIRSAIRQLOKLIK G-P DOGHAHMDOQIHAHN H SIGEQ)
DOGH WOEQ) WH\OBIR RUSIRGAWIQR Q. UHIIRDODGGIQMCDIRICP DNV EXICRQ) HIAHAHYDOGHRQRP IH/R \FDBIDIGE. FOSMUCQY DIUDAUSRMROR \KHYOOH
WP

2XUZKRD RZQGHE\EMADY ( DG GRAGERP SI) / / & RY DIGIS GRAROVGHADD HYIQEHN EX AWIEXIROR \SHADIY DBRRY ( DIGI$ GRAROSXUKDH/
EXOIDBRRO URP \KSSTHY DOGWHQMRLAY GHIDMUA/ SDANDIHY DQG UAHIY DBRKROBIRSENVLONP CEBUM] HY LFOG.Q) \BINWKANY VMY DOGGXP V \WDANSLFDD JOWHID
SUWP LXP SUFHWR EXOI DBRKRY ( DIBI$ GRAEOGHIVHY SIRSENER PMRP HYLOWHEHHIIH | RRG LOGMUMDOD0G UHDMS SURFHWLGBAHY YIDIWRZ QGHAFDMEWKAN.GY | GHA
DOGARP P RQFDUWIHY

3URGRIRQGHIP HW

: HSURGAH\GHAOOY DORRY | XHDIUDEHHADCRODGGE HAHQMDOQI BHEHON |RAMQ) ROIRUNA POV + HOW +RPH - %DXW ) RRG %YHIDIH ( WHQADO

, QUHIHON DOG5 HOHZ CEBY) XHY 3URGEWI RAH+ HDGK + RPH  %4-DXW P DUNHALFOGH\SHADIY DBRRYXVHELOP RAKZ DK FRP HIVY SKOUP DFHAFDY KDQG\DQUY HY

QMQHABQNDGFBOCHY 3URGFWIRMH) RRG  %-H.DIHP DNAAGFOGHIUIQ GHANIDSLLW XVHGLQ DBRKRIF BHYHINI HYDQG YLGH) DUDYZ HIDVFRQIHP XWHGI RUFRD

RO 3URGENI RU( WHRNO QI UHEHVP DNAAMFOGHGUHG\ FDMWFRDIOWDP HIDFRDJOWDI HG FROIHP  DOGAWMBLY IOV DG AIXG ] HEXVHGLQFRP P HIADD

DQP DO HGOESHVRRGY : HOBRVHD HDAWRUKXP DQFRQMP SWRQ 3URGAW! RUKHS HIHZ CEG) XHY P DUNHAGFOGH ! XHOJUDGH HADCRCDOG GWMBLY FROROMHGD/D

| HHBARAN | RUBHHZ CEGIGHHDOG LRGN XHY 2 XUVGHADOV DBRRYIRMH) FRG %YHDIHDQG+ HOGW + RPH  %-DXAWP DMHNVUSUOMSOSSIR IPDMY DG
UASHAIHD R RAMIBVIO  1URP RXUER SUIRSAINROVHIP HW




: HSURGFHRXUDBRRY DG HAHNDOL QI HIHOV DARXUSURGANRQ | CHOWNAY GARIBHGEHBZ. 2 XUSURGARWNRQI CAOWY GFDMSLQ, @RY DHIQWHKHIYVR \WH&RD
YHWEHH IWURP (7 FRWNDG CEXQEDQVH-OXREN DOQGHMNR - G MNADODG YD HY\KRDAHITEGI XV R SURYLGH RXUSURGARWR ERW GRP BANF DQGLQM CDNRDCP DINHV YIDWKRN
WNCRUEDJH 2 XUSIRGANRQ | CHONY GFDM5 Q2 WHIRQDYG, KR DHQHIMHUUASHRARYH I XHIDQG T HHG PXWRP HY RITHIQ) MJQULIFDQAP 1) \WDQVSRMIANRQ FRWDOG
@I MNDCDGY DM HY

2 XUSIRGANRQ| CA.OMHYZ HHRSHDIY | RUDTR 2 Q-DOMY Z HWP SRIILD KRAGBGRXAU0 DIIF9DM SIRSANRY| CAMN GHRH WP H@DMIDID/
SUFH/ RKHUXQ DRITEGIP DOHNFRQBWRQ/ DG \R | CAOBMKHIQXBIDIROR RXUGH. KLIK SIRMOQW WP V $ VP DHNFRQBWRY/AKDQIH Z HP D LGRWHDH G-RUDHRUGD
SIRGANRQDARHRUP RIARSHIDIY | CALOMWAYRUUAKP HRSHIDIRQYDADY. LGB! CAOW

$ QQXDC$ BRKROB LRGXPARQ & CEDAW
HXMP DM 1QJDIRY
3RGXAIRY) DAMN | RFDARD ) XHO* WDGH( WDGRO 6SHADW $ GRKRO
3FNQ&LP SXV 3O,/
0 DILF9 DM 9B |’ 2
&ROP ED YRDEP D 25 2

0 DN DQG' IMUBXMRQ6GHIP HOV
© HP DNHADQG GMMEXMOTR \WHDORKRY DG HAHQMDOL Q) BHEHOVZ HSURGFHDARKUI CAMMY : HDOR P DG GWEXMDBRKROBIRGAE-GE. LGSO

: HKDYHH \WOLYHDQG &R WEOEQ) FXRP HIUHDNRQKLSY ERK GRP HUE DG LQMCDIRIDD | RURKUNGHADDY DBRRY DG HAHIMIOLQI UHIHON 7 KRHPXMRP HY
LFOGHSURGFAHY DG AWMEXRLY R LQIUHIHONI RUFRP HIFY \DQUY HY/ DG UHIDAG SURSFNV GMBGASLUWSURGFHY | RRGSURGFEWP DX CAMMY SIRGFHYR SHIRID

KHDEX FROUKP HUKHDOK DG SHYR@OFDUHKL JIHHSUIRGEN DOGIGEDOMGEQ) 1ILPV

2 XUUHZHZ CEGHI XHOPWRP HY DUHGFDMGWURIKRAWH:  FUMQDIG0 LGZ HAMOS QMG 6\BIM/DUG FROMAR LM UDAMGROFRP SDQH/DQGIDRICHP DHMY Z KR
EGG! XHOIUEHHNDGRAQR IDRICH 2 XUPXWIRP HY G-BHIG ROXVAR SURMGHDUHITEGIVKSS® R 1 XHDIUDGHHKDQRODGE P DD HWH G MY DQGWP L) R GHIVHY
&RIBAHD RXUPEP HY/UANXUHI XHOIUDEHHXDQROYROP HVIQH FHWR \WH\KXSSTHY/Z HSURGFHDARXUI CFLOMAY ;- HVHRXUH DBAWRD0 XHOU UDGHHADROKSSTHY| URP
\KLLG SOV HROGROBURGFRHY © - HOWDHI RADQ.SRIBIRY WRIJHOGEGHIVHY R 1XHOIUDCHHADRCSXUAKDHGE: RAUPAMRP HYWURXIK RXUDIUHHP HOVZ L\K DYDUHW R
\KLLG SOV VHYLFHSURVGHYIOWH:  HAMOS QUMG 6\BIR/DVZ HIDVIQWHO LGZ HIW

* HP DUNHARXURAHQIDOL Q) UHEHOVHHE SURGANMR GOV DQG | HHBBW LQP D0 A/ GFDME GHIURXUSLIRGAIRQ| CAMMNY 7 KHVHPXWRP HYXVHRXU HG SURGENV
| RUQYHWRAN DV D\XEWM | RUFR QDG RMHARXUAH/R MBI DOGSIRMO © HVHORXUFRDROR SRXQU DG ELRAHHIRWRP HY © HGR GRAP DHAARHMDOQ) HAHON
IURP RMHUSIRGFHY

6H*1RM +6HPHIV \WRRXUL RV &RQRICDMS) LDGADO5 M HOVIGFOGHEHIHZ KHIHLQWLY WHSRWRUILQDEADAQ RP DNRQ CERAMWRXUBXMHN\HIP HQWV




&RP SO + MR

: HDWHD' HIZ DHFRSRDIRYIRP HGLOQ) HEXDY 2 XUFRP P RQWRANWEGHVRQ7 KH1 DVADT &CEMI00 DNXKQEHMHM PERGS/ 72 2 XU, QMOHAZ HEVW
DEAHVIVKWE ZZZ DIRQIUEHINVARP |, QRIP DARQFRQEICHGRORXUZ HEVMMLYQRASOVR WS QOOG FBRVWRD) RP . 2 XUB QDB HERWRD) RP . 4 XDUM®
SHRWRQ)RP 4 &XUHMBHRWRQ)RP . DOGOQ TP HIEP HOWWR KK WHBRWI LG Z W RUNXUQMKHG AR \KHE HRXUMIY DG [ FKDQIH&RP P MWRQDQGRMHU
6HAXUMHYDOG( [ FKOQIH&RP P WIRQI LAV DHDYDLOEG UHR  AKOLIHWURXIK RXUZ HEVAMDARRQ DY UDRIE® SUIRNFCEBIDNMAHUER WOHHBRURQFDD | LBGZ W RJ
IXQMKHG\R \KHBHRXUMIV DG ( [ FKDQIH&RP P IWRQ

YOMCHW 6D\

2 XUIRDOMVRH SDQGRUBXMGHND/DBDAQ) SRGFHIDIEAVMEXRUR \GHADDY DFRRY DG HAHMOQIUHIHON 7KHNH HBP HQVR RUBXMCHN DQGIURZ \M
VIDAD\ VR CFKLHYH\MLY REVARYHLGFOGH

) RRXVRQRXURXWEP HJUHDMRQKLSV $ GVRXIK Z HFRQMXHWR SURGXFHP RUAH I XHDI UBGHHKDROKDR\SHA DWW DPRKRY Z HKDYH UHSRUMRHS RAUBXMCHN R

| REXVRQH SDQAQ) WHSURGARWRQDGVOBIR VGHADBY DERKRY DG HVHUDO QI UHAHV $ VD URKOVRUBMHWIVQRZ P RIAVHYIFH RUIHQMG DG I RRXVHGRQ
\SHADW SURGRVFRP SOUHG R D SUFH RUHQMS EXMCHWV | REXVHGRQFRP P RAW SIRGEW : - HWAEYHWR P DNHRXUBXMQHY/ HYHUP RUHPXWRP HJFHQME \R HIE®
RAUSUP IXP VPR R\KSSRVBUP IXP SURHYDOGQHY. GLTHHNDME DG KLIKHUP DULQSUIRGERV

, FUDHRXUEUNEXOIFDSDEMMY © W WHOGAWROR! ( DIGI$ GRKROZ HKDYHI XUKHUAYHY LHG RAUBXMGHAMR LGFOGHELHIN EXON GMMEXNROR \SHADIY
DBRRY : HFOQQRZ WHUH GHIDMUH SOANDIHDQG UAHTDBRAROQNP DEBUM] HY LFOXG.Q) \BINWKANY VMY DO GXP V \WDANSLFDD JOHUDSUP P SUFHW
EXQU\GHADOV DBRRY :  HGHIYHAKHHSIRGEWR PAVRP HYIQWH+ HOGK + RPH  %-DXW ) RRG %4-YH.DIHDQG UHIMG SRFHWLQGMMEY/XVQ) RAURZ Q
WKAN.G) | GHATGGFRP P RQFOWIHY

([ SDEESURGARIHIQIV : HOHSXUKQ) [QUWDAYHAR EIRDGHDRXUSIRGAR | HIQIVAR CESHIOR DZ LGHIDQIHR AN HYDGXHVIQRAUNA POV ) RU
H CP SB Z HKDYHHRXUHG, 62 &+ 4 DB(; &13% &7 AHWIFDIRQY/DAIIR RXUSHN.Q&DP SXVSURGAUIRQI CAMNY 7 KAHFHWLFDNRQ/CES-DOR
FXVIRP HY/Z L\ I HQATXDIMY GHP DQGV DG HIEGIXVAR R | HUDBRKRCFHWLHG | RUXVHDY DQ CRIYH SKOUP CRHANDOQIUHAHOAMRS 3, DQGDYVOQH ASHOA 0O
LITRMYHFRP SRHWR DGXJ RUP HAFDIRY VKFK DARYHINV FOUHYRAMCPMAZ  LOWHSKOP CFHAFDOGEAMY $ @UQIHAHINZ HSURGEHI RUXHLO
EHYH.IIHY KXP QDG SHVRRGY DIH\MLEG SOV FHWIHG | RU, 62 DQGKD) DLG DO MY DG FUMFDCFROMRCERQNV +$ 883, QUEAURY DUR RUDBRKRY
Z WM SKOP CFHAWDCHIG XVH/DH, &+ 4 (; &I3$&7 DJG,62 FHWLHG DQGRXUDQP D0 HGSIRGAIRY LFOGQ) DARKUZ UIRQDGE, KR CFOMNY KDY
XEHIRHWLLE SOWY) RRGEDHIV0 RGHQ] DIRQS FW) 60 $ DXQWY : HOHUAMIZ 1Q) DEIWRDCFHWIFDIRQY DG SURSAMBRIMIRQQ) Z LMORXUNA

P DNHAMRH SDOGWHUIQIHR PP HY/Z HVHLYHDOGWHXVAY RUSURGRNV\KSSR W

,PSBP HQNH. HIXSP HQNDQG\WRKGRBILHY © HOWHHYDDOMY DG STV LP SBP HAQHZ. HIXLSP HQNDQG\WWRKGRE LHVARLGFBDHRXUSUIRGAWRQ\ [HIBY 1P SUIRYH
RXURSHIDIMY) H | LA HZAHY DG UHICHON  UHSFHRXURYHIDOFOUERQ| RREUQAMGYHII\  RAUSUIRGAEW DG WHYHXHY DGLGRBDHRXUSUR MEELOW DY LQDGRDD
UARXUAHY DG P DUNANFRQEWRQ/MIA \RHHLQYHWE HQWV , Q) HEUADWY Z HFRP SOING 7 RIHKHUI RUBXWRKTHDW RU716  FHWWIFDNRQ DARXUSHNQ& P SXV
Z KIFK LV DQLQWDAYH VR UDVHFR SRIDMVRADOASRQUEIDN &65 WEEGVIQRUIQGMY : HDHOORFRGAWY 6FRSH 06 JWHIKRAHIDVHR IR/

* % \KILGSOW YHU LFDINRQI RUDTR  RAUSIRGAINRY| CHOMYIRU oG 6HH0 DQIHP HQ' WAXWIRQDGS OMVR ) QDA RQEWRQDIG
5HXWVR 2 SHDIRQ?  &XUHVQUWIRYHY/DOG2 XVBRN

( YDODWDQG SXUKHWDADLE RSSRUMQUEY : HOWHH CP LQQ) RSSRMQUHAR H SOOGRXUBMGHMAKAK D/NRQAHIM B VADADLE SDUGHYKLSY WX GHILE
DFTXVMRQY QG RMHURSSRIMQMNY - HLQMIGWR SXOXH\KHAHRSSR QWA DY LQDGADOUARXUAHY DG BXMGHN SURGHRAVP DNHWHH RSSRUMQUA/ GHUUIEG]




&RP SHIMYHGEWHI WY
: HDIHWHOQWUHMERGEHUR \SHADW DPRRY LQ\KHS QWWMGEMBANMY : - HEHIHYH\WDNRXURRP SHIVYH IHI KV LGFOGH

2 XUPXWRP HJDQG \KSSTHUUHDWRQKLSV - HKDYHH \MMYHDQG QY WIEQ) FRVHPXWRP HUDQGVKSSOHUHDIROKLSY ERK GRP HIMF DOGLQMIDIRID | RURU
\GHADOV DORKRY DQG HAHQMOQIUHAHQWV : HKDYHDQH FHBOASSXIIRQ| RUGHYHIRSLQ) \SHADOV DERRY XQEHMMQI HQANXCIN FROMROWEE.B/
SOMEXOLD DARXUSHNQ&LP SXV 2 XUTXDIW P DDIHP HYWK AP VOH\KSSRWGE |62 &+ 4 716 D0G(; &13%&7 FHWLFDIRQYZ KIFK DUHYLHEZ HGE
RXUPXEP HY/DVLP SRABDADIHMEINRD/ R RAUTXDIM FROMROWBOELG/

VDUHIARHIN 2 XUSURGAIRQ! CRLOMA/ XVH\SHADT] HGHMXSP HOMARKQRER L DG SURFHIH/ VR CRKUHYH Q) HATXODIY FRURY KLIKHU\ LHTYDQGH I LRHQV
SIRGANRQR DERRY DG HAHQMOLQI BHEHWV 2 XUNSHADT] HGHMSP HWWFKQRBILHY QG SURFHWHY RIHKHLIZ 1\ RXUTXODN P DCD) HP HOWAH WY LFDARQY
WP XDRY WXL HONV DOGFRHPXMEP HUDQG\VXSSTHIUHIDARQKLSY FUDM\LI QI LFDQAEDUHYAR HOU \RQHZ P DUNAASDMASDON

2 XUH SHIHFHGP DQDIHP HQA2 XUVHQRUP DI HP HAWMP KDVDSURYHWERN UHFR 6.7 LW \LJ QU LFDQARSH DNRDCDGG | LQDGADCH SHUNHDQGP D) \ HOWR
H SHIHFHIQWHDBRROSIRGAMRQLGBMY 2 XUVHIRIH HRXWH/KDYHVKEFHA XE (DYLIDMGDZ LGHYDUHV R EXMGHNDQGLBMY \GHALLF FKDEHIH/DQG
GHBEO XTEHMBIGWHEMQHVR \KFFHMX® SIRSHAQ) DGP DUNANY \GHALDEY DBRKRY DG HAMHMOQIHAHN

7KHVADMILE GFDARQR RXUO LGZ HAMBURGANRDIDALOMY : HRSHDMWUHHAMMFAEXWOQM UDME SURGANRD! CRLOMA/ DARXUSHN.Q&DP SXYVIQWHO LGZ HiAE H
DUHCEGIVR SOMASDM URP \WDNBRFDIRQLQWWH@LI HAA LRDOWSHADBY DFRROP DNHAQWHS QWE6VBIM/DY/Z HODVLQMCDIRICP DNV , QDGAURY

: HEHIHYHWDARXUO LGZ FINRFDNRQHKOGFHYRXURYHDEKHEILQ) RSSROMQUAYZ W DI BDRMUFRUMIMROWR WHKLIK® @IXGSK\ MFOCDQGSCSH
P DMHVIQ&KIFIR

2 X0 LGZ FINBFDIRQ SURYLGAVH FHIBOAER) IIFDCCFRHW YIDUROWKAN DG EDUH , Q SOMEX@U EDLIHCFFHA YIDWKH, QICRV/S5 LYHAR\WHO AKSSL
5 LYHUHZEGVXV\R H | LEHQ® B RAUSIRGAWMVR LOMIDIRIOP DNV




7 KHUHDRYHD XQTXHZ HAP LAY SIRAHWDARHR RAUSUIRGANRQI CHOWH/ DARXUS HN Q&P SXVDBRZ VXVAR H WEIRVWHKLI KRXAXVHDQG YOOHI URP HIFK
FRP SRHYR \WWHFRQNHICHOS VD UAXOWKHZ HAP LAY SUIRFHW IHHDMYDKLIKHUBGYHOR FRWBHRYHY 1URP FROQWDRQWDABIRGHEGDADAY P LA

2 XU0 LGZ FIWBFDMRQDEBZ VXV GHHE P DUNHAQULI KWDQG HYI DI HP HOAKQP DNKASHALDOV DBRKRO | XHDI UDGH HKDGRO SHVRRG DG | HHGP DMHV \RHBE
[P SIRVLQY) SUFQY RSSRMQMWY

* HEHIHYH\KDARHHFRP SHMYHVIHIWY Z LOKHS XVDAMIQRXUIRIR H SDUEQ) RAUBMGHVD/DODAQ) SIRSAHUDIGAMMEXARUR \SHADDV DBRKRY DG
HAHMDOQI BHEHNV

2YHMH R 2XU. H 0 DUINHVDQGO DUNH/2 SSRIXQW

: HSIRGFH\SHADWV DFRRY | XHDJ UWDGHHNDIRCDOG HVHDA QI UHAHQV IRMQ) RQIRXUNA PONAWV + HOGK +RPH - %-DXW ) RRG - %-YHIDIH ( WHQNDO
, QUHIHQNV D65 HHZ DEG) XHY

+HDON +RPH  %-DXW

2 XUSURGENI RARHKHIGN. KRP HOGG EHDA P DNHNVLQFOGH\SHADDY DBRKRY XVHGLOP RAKZ DK FRP HIPY SKOUP CRHANDY KOQG\OQW HY GMQ HABQNDG
FBOCHY : HRIHUDYDUHV R \SHALDOV DBRKRY | RAHKHIGN KRP HOQGEHDAW P DNV G-BHIEQ) ROXDIHOGGWIXDRY BIXLP HOV LGFOQQ) $ 3, JUIEH 8 QAMG6\BMY
3KOUP CARSHD RUB 63 JUDGHHM CDBRKRY DQGLQGAMMDOIUDGHHA CDBRRO

Q  ZHH SDOG-GRAUDYHR DYDMEGISIRGENR | HIQIVZ MMOWHKHIGK KRP HOGGE-DA P DNHMKURKI K TXODW P ODIHP HYWK WP VAHWIFDIRYY © H
KDH, 62 &+ 4 D(; &13% &7 AHWIFDIRQ/DVIFK R RAUBHNQ&LP SXVSIRGANRQI CHONY DOR Z KLIAK DUHYLHZ HG DYLP SRUBQADMMBIRQY/R TXODW FRURO
BB , QSOMAX@U RXU, &+ 4 FHWNLFDINRQ TXOM LH/RXUVSHADBY DBRRY| RUXNVHDYORS$ 3, DOGRXU( ; &13% &7 AHMYLFDIRQ TXOM LHVRXUNGHADEV DBRRY | RUXNVHDY
DQH FLSIHQAQWHSKOLP CAHANFDOQGAMY 7 KHVH FHWYLFDARQYHIEGIXVAR R | HUSIRSENR DZ LGHIURXS R FXMRP HYDQGIHHIDWM DAP RIHSUR MIEGIP DILQY

) RRG  94YHIDIH

2 XUSURGENI RAWHI RRG DG EHYH I HP DINAFOGH\SHADOV DORKRY XVHGLQDBRRIF BHYHIIHY | @YRUH WEFWDQG YIGHI DUDY/Z HIDVFRQIHP XVHEIRIFRD
RO/DIGFIERQGR IGH RU&2  XVHSI RUBHYHIIHFDERDIRQOGGAY LIFH 7 KHSUGASIOSHADEY DBRRY. HR | HJI RUBHYH.IIH JUIGH SURGEAY RAUIUDQ GHAMBOSLIW RJ
* 16 DBRGRO, QUEAWR) ZHSUPDUO \VHI) &&  DI5863 8 DIQRYIGHIDUP ONHNV : HOMHDORIOQWGHQ Q¥ KUK DODW SRR DGOZ PRVWMM  SUR
* 16 SURSFWVRRXUH (MM DOGVELI AR HYIQWHEHYHIIH | RRG | @YRU SHYRQDOFDUHDQG SKOWP DFHAMFDOLGEMMEY

© HEHDHYHWHNA. GUYHYLQWHI RRG DG EHYH.DI HP DINHAGFOGHFRQMP HUSUH HIHRHYI RAMH\RALDCRXUWHR. R ELDQG DAKHQWAW DOGKHIMIH FRQKP HY
VHHNQI XQTXHOQGSHIRIN HEH SHIHGRHY 1P SURYHEFROKP HUDAFHIMARVELUMWSURGEW \WHIURZ W R FIVEMMBLY DQG\WHIEOV R P HZ LGH QLG ARQMP HJ
SUH HHPHAKURXIK DEURDG AYHIMY R \GLUW DM RUHY DQG FRANELY

( WHIDG QIUHAHW

2 XURWHMOLQI UHEHONVLGFOGHGUHG\ HDAFR DJIOMMOP HIO FRQJOMDI HHG DG GMMBLY JUNQY DG AING HHGXVHELORRP P HADIDQP DO HHSD0GSHVRRGY : H
DOR\VHID HDAWRUKXP CQFRQMP SR 7KHULZ. P DALIDY| RURKUHWHIMIOLQI UHEHV DHIHHDAG DV/FR SIRGEWI URP RUSIRSANROR DBRRY 7 KHHFR SIRSENVDH
I XUWHUP DX CRXUHG DM 005G UH LOHGLQR RAUAMHMO.QI RN LFOGQ) | RAVGHADOHMRP HUCSSIFDARY/




0 DR R RAURAMHNDAQI UHAHONVDHXVHGLOD YDUHA R 1 RRGSURGAWWR O HHAKRHUQAMIMRD LCFOGQ) SUIRMQ DG | DAFRQMNDYZ HODY REHISURGRNDRIEX\W
XA DA W \WUH SDIMEE QW DOGMWIHON 2 XUKLIK TXBIW DYGKLIK SXUW P DX CRXUQI HIZEBIRXURXMRP HY/\RXVHVRP HR' RAURKWHUNOQIHAHQWIQKXP DQIRRGY/
Z KBIRKHY DHX\VHG LQSHNVRRGY DG DQP DA HAG

: HH SHAVAWRHHRMHNOQIUHAHWP DINHAR I URZ MJ QU LABQ® G-HWRIEGEDOGHP DG RUKLIKHJIUDEHSIRMOQI HHG \IXRK DV HHGXVHGLQI MKHIHY DG RKHU
CESTADNRY

5 HOHZ CEGY) XHY

2 XUHHZ CE® 1 XHY SURGANV LRXGH | XHDI UDGH HKDCROXVHG DV MBQUSRIBNRQ | XHCDQG AMMBLY FROQROXNVHE DV DERARHI HBIRAN 2 XUUHHZ CEO I XHY EXMCHW
WVAKSSRIMGE RXAURZ QSUIRGARINRQR 1 XHDJ UDGHHKNORCDYZ HODY | XHOJ WDGHHNDRCBUIRGHGER. \KULG SO/

5 HHZ CEGH XHY SUP DUKD | XHDUUDGHHKDGRO DUHXVHG RUDYDUHIV R SXUSRAY [GFXAQ) D/RABHHKDGFHY | RUSUHP LXP I DRICHDJGWR HIEGIUH LGHY\R SURGFH
JUDAMTXOQMKR GZ HURABHEBLGWRAN |RUXHIEGEQ) R H \WIG! XHOKSSTHY DG WHEEH HIDFHROFXGHR DG UH LCHS SIRGEN DG\RFRP SO Z W DYDUHIVR
JRYHEP HQEOSIRIULP V LQSDMAX@U \WH QDRI HOHZ CEGH) XHOB\IELG RUS ) 6 Z KIFK Z DVHIFWG VR SURP RMOGMEDAYHAR| RUMO XHY 8 QGHAKHS) 6 \KHP DOEDAG
XVHR DOUHHZ CEGH XHY UNAVIGRBP HOBED DGSHWDY.— BARQJIDIRY/A RZKAK  BEARQIDRY/DHHNXUGIRP FRMHIMRIORUFRY EDHG HKDRO
7KH5) 6 DERZ VWH( QVLRP HOBOBURARIRDS JHIR RU( 35\ DIWWWHDQQCOUTXLP HONBDHGROFHMIQI CRVOGAURP MIRY ,Q  \WH( 35 SIRSRHG
BARQJIDIRYIRP FRMURDHMDRORU.  LRUDIQ) \R BORQJDIRY/IRUERN DG  6HH32 * RYHOP QIS HIXDIRY

$ FFRGQ) RWHS HIHZ CEGY) XHYS WRADIRD \WHGRP HAW | XHOUUGHHADRAQGMY SRGFS BEARQIDIRYVR HMDRAQ  XSIRP BARQIDIRY
Q  $FRAQ \RWHS QWGE\BIMY HDW HOWR ( GHJ\  \RBCDQQXOC DRICHARQMP SWROLOWHS QUMSE\BMY/LYCESUR LP DAMD ELQIRQJ DIRQ/ DG \RBCDQD
| XHOJUDGHHKOGROFRQMP SIRQUSUAFOMGISSUR IPDMD R \KLVEP RXQAD : HOQIALSDMWDNFRQIXHG TP WG RSSRIMQUAY| RUIDRICHUHLGHY H SDQURQ/OGG
WHIURZ L) 1P SRMUFHR BBFEQ) &2 HP DWRQAMRXIK WHXVHR UHZHZ DEGH XHY Z LI HOH DM DGAMRD0) URZ W LOWHGHP DG | RUIXHOU UIGHHADRO

2 HMH. R $ GRKROB URGKRINRQ 3 UIRFHW

$ GRECSIRGANRDI URP WIFK  RAVKIDUEDHG | HOXFN LYDKLIK® HILEHABRFHY 0 RAH.DDBRKROBIRSANRQUATXLUAOLIHIP RXQVR FREQ RURKHUKLIK WILAK
JUDCQY DUGZ DMUIDYZ HEDVAKHP LEDEY HJ\ P HYDQG HDXMMQDEAWROVR QDM DV DG HBRAMALW

* U 0 LA 3URHW

,QWHGAY P LAY SIRFHW FRORURKHIKLIK WIK JURQLY| LA IRXQGLOR | GRXU \WHQVOUWIHG Z W Z DMARIRWP DP DK ( Q\ P HYDUHDEEHE\R\KHP DK \R ARQMHW
WHWIBLK LQR GH WRH DMP SBIVKIDU 7 KHP DK LY SURFHRHGWURKIK DKLIK \WP SHIDMUHFRRN.Q) SURFHEXUA Z KLFK WA ECRMID GYHY SURAR | HP HQBIRQ 7 KHP DK LY
WHQFRRO( DGO HUHGVR | HIP HMY Z KHIH\ HDWA DEGHG DQGWHFRQMMRQR \KIDWRDBRRIOQGE2  BHILQY




$ VWU HIP HQBARQ \KHUAXGIY 3 BHH) VDU HUHGVR GMIMIMR) Z KHHWH DBRROY VDA URP \KHUMGOD WMIIH 7 KHUAXENY DERROYFRFHMDAG\R
SRR XMQ) FROMQIRDOGMMIDMWNROP HNRG/DQG\WHDLVGK\ GDMS\RLSSUR IPDMY  SURR UHBUAHQINY DBRROBYHY LOHWHIDP RBFX@MHYHW WP RUD
JUWA VAP ) RUIXHDIUDEHHRDGROWH UAXANY DK\ GURXY DBRROV\WHR EGQGHGZ W CBSUR] LP DAMD GHIDMUDOAZ KLEK LV X\XOD JDRICH DGMKM-QUG. 1RU
\KLSP HQWR UHCHZ CEGHI XHYP DUNHN ) RASHADDY DBRKRY WHSURSAWFDQEHVRTE SXHRUDVRCHR WH7RECFFR 7L 7UDCHYSUX 77% DSSURYHG\SHADID GHDMUG
DBRKRO6' $  [RIP XDMRQ/MR P HANBMRP HAGHAL LFDNRQY

7 KHUMOGTOWMIY HLY V-EDUDMELQR DFROWHJ UQ SRINRQ DG DATXG SRMRQWWURKIK DVABZ. SUANRUFHQMI XI DARQSURFHW 7 KH\VROEBIQIXG SRMRQLY
FRAQWDMS\WROERW  GWRYHG\RIG/E, DQHCSRDIRQSURAHW 7 KIVIQMIP HADMWEMLY FDIBG FROGHHE AMMBLYARDEBY RM XS 7 KHFRDUHIWDQDIGM XS
SRURQ/DHWHOP 1] H5\R SIRGFHZ HAMIMBYIWDGQY RU: ' * - RUFDQEHP | H3DQGGUHG\R SIRGFHGIHG AR JWDQVZ LKVROEBY RU ' * 6 %RK: ' * DG ' * 6
DHKUK SURMQDQP DO HHESIRGAW

© H/D LAY 3URFHW

, QWHZ HAP L) SURFHW FRORURKHUKLIK WILAK JUDQLYI LIWYRON-GRP WSS LQVKOXURXVCAGIRUCSSIR LPDMD  KRXAWAR R WRWHZ KRBIFRIONH.GHD
CKHIGR P LAY $ IWUMAMELQ) \WHIULQJIRAAMIRKIK FROHP LA \RIH® RSHQWHNHCHY R EDDMWHFRDIHP [URP Z KLFK WHFROR.CFDQEH I XUKHUH WERAGLOD
\FEODMSURFHW 7 KHUP DQQ) 1LEHJ JOMQDQGWILK FRP SROHONDUHI XUWHM-SDUDAG DG \RT

7KHMIIHI URP \KHI HIP HQBMRQ SURFHW LY FRIFHDAGLQ DR HYCER DRUDGG LY FR GUHG Z LW WKHI LEHUFRP SROHQAR EHVRT DYFRIQIOMDI HHG 7 KHIOWD
FRP SRCHWI LGS DG GUHG\R SURGFHDKLIK SIRMQFRDJOMQP HID

7 KHWBLAK VAKHD SURFHAHG LOR DBRROMURXIK | HIP HBINRY 7 KHI HIP HBINRQ SURFH/| RUDBR{RCD/AY MBI HLMP LOWRWHGY P LX) SURFHW , QDGAWRY Z H
\FEDIDMDQGAY \ HOWAR SURGFHAMMBIYA HDWV

2YHMH R IMMBLY* IOQV0 DNV

" MY IUDQY DHSUIRGEHE DVDR SUIRGAVWR - DBRKROBUIRGARINRQ DG DUH YDOCEGIFRP SRHOVR [ HHGUDNRQYSUP DUO \RA@UHY/DQGHEH FOMBIP DNHV ERK

QIRDD DGIQMDIRDD 2 XUSOQVSIROFHERK: ' * DG ' * 6 : ' * LARGWPMEP HYSIR [P DMRWHSDOVOEG' * * 6 IVGHIYHIGE WKEN WDCOQGEDIHR
FXVIFP HYLQGRP AN DOGLOMDNRICP DNV 3URGHAQ : * * DORDIBZ VXV XVHXS VR RHWILGBWSIRFHVHHI WXV UHBAQ) SIRGAENROFRWWDGEZ HIQ) \WH
FOLERQI RRBUQR RXUSIRGANRD| RO/

+ IMRLUFDED \WHP DUNHABUFHI RUGMMBLY JUDQVKDY/IHHID \WFNGWHSUFHR FRY : HEHIHYHWDAKHP DNBUFHR : * * DG’ ' * 6 WGHMPIGHGE D
QP EHR IIRRY LFOGQ) WHP DN/BUFH/R FRQ \R BHIQP HIODGGE RMHUFRP SHIMYHIQIWHEHOV WHSHIRP DFHRUYDOHR! © ' * DOG' ' * 6 LQDSDMAXOUIHG

| RUP XOWNRQ DG JHHDOP DINANVRUIH/R VXSSO DOGG-P OJG LGFOAQ) H SRWP DUHVI RAHHFR SIRSEW 7 KHP DUABUFHR GMMBLY JUDQVLYDOR RMLG OHFHGE
QAMMRDCP RCHYWDADBX@MWKHI HHG YOOHR GUMBLYJWDQVE, QMMRIDCARQMINDY/Z HIDVUHICEOI R FRQUMMAKSSD




&XVRP HY

: HP DINHADQG HIDKURKIK RXUZ KR RZ GHGVKEMADY . (GHJ\ 0 DUAMY / / & RU. IGHJ\ DOR WHDBRRYZ HSURSAH . IGHJ\ DORP DUHNIXHDIUDEH
HADROBIROAGE \MUGSOMKY : HP DG VHDMURKIK RXUZ KR RZ GG\KEMADY $ OR 1 XWUHINV / / & DR \WHHAHMDOQIHEAHINZ HSRGFH :  HDBRVHIEBIN
EXO TXOQIMEARURKIK ( DI Bi$ GRROR PXWRP HYLQWHEHYHIIH | RRG LQBAWMDCD0G UHIAG SURFHWVLQBAWUHY

© HKDYHH \WQLYHDQG QY WBEQ) PP HIUHDRQKLSY ERK GRP HANF DG L QMEDNRIO | RURKUVSHADEV DBRRY DG HAHMO QI HAHIN [GFOGQ) \ HDIWRU
SHAVRRGDQGKXP DQI RRGY 7 KHHPXWRP HYLQFOGHSUIRGEHY DO AMMEXRYR LQIBHEHIVI RUFRWP HIFY \DQMY HYDOG UHIME SIRGAEN GMMBG\SLWSIRGFHY |RRG

SURGFANP DX CRMUHY SIRGFHYR SHIRDOKHDEN FROUXP HUKHDIK DG SHYRDOFDUHKL JIHHSURGEN DG GEDOMAQ) ILWPV

2 XUBHQHZ CEGHI XHCPARP HY DUHGFDAG\WURIKRAMWH:  FAIMQDIG0 LGZ HIMOS QUMEEBM/DQGFRQIMR LM UDAGROFRP SDQHYDJGIDRICHP DUHMYZ KR
EG(IG ! XHOI UGHHADGROQR IDRIGH 2 XUPXAWIP HY G-SHIGRXVAR SURYIGHDUHICEGIVKSSD R 1 XHOIUDGHHKDCRCDOG P D) HWHEI MW/ DGWP LQJ R GHIVHY : H
\HPXUH DEAMRD0! XHOJ UDGHHKDGROKSSIHYI URP \MLG SOV | XHDIUDGH HXDCROSTION

© HP DUNHARXUHHQDO.QI UHEHWHHG SURGENR G DG HHEBRW LQP 0 FDAYGFDAMG GOURXUSURGKAURQI RO 7 KHHPXWRP HYXVHRXU HHG SIRGEW
| RUQYHWRAN DVD\XEWYMM I RUFRQ DG RRHARXUAHVR WIFK DQGSURMO : HVHIRXUFR QRORSRXOY  UHIHZ CEGIGHHODEGERABHIDMEP HY : HGRGQRAP DNV
HAHQMOLQI BHEHVI URP RMHUSURGFRHY

2 XUBHN.Q&.LP SXVSIRGAURQVHIP HQNHHDAG P LARY P LARQDGG P LARQLQQHADBYI RAWH\ HOWHIES' HHP B DG
UASHRAHD 1URP WH\DBIR DBRRY 2 XUSHNQ&LP SXVSIRSANROV-IP HOMHHDAMS PLARY P LARQDGG P LAIRQLQQHADBYI RARH\ HILY
HEG HHPEU oG UASHRIHD 1URP WH\DBIR HAHQNOQIBEHOV
Ve DG RXUSHN.Q&.LP SXVSUIRGAIRQVHIP HQARTSDQDIJWIDMR CBSUR LP DAD P IERY P LAIRQDGG P LARQJOERY/R
DBRRYDG DG \RQ/R HAHQMDOQI BHEHQW UAS-RAYHD RQDGY P DWUEDLY
2 XU2 WHUSURGAIRQVHIP HQNHHDAG P IEIRY P LGIRQDG P LARQLOQHADBYI RAWH\ HOWHIGG' H-P BHU DG
UASHRIYHD |URP \WH\DBIR DORRY 2 XU2 \WHISIRSAWROVHIP HMWHHDAMS P IEIRY P LRQDGG P LARQLQQHADBYI RAWH\ HWHIGS' HHP B
oG UASHRHD 1URP \WH\DBIR BAHQMDOQIBHEHOV
Ve DG RXU2 WHUSURGAIRQVHIP HQNRGOQDIJWIDMR [5SH IPDMD  PIGIRY  PIARQDMG P LAORQIDIRY/R DBRRYDEG
DG WWQ/R HAHQMDOQI BHEHW UASHAYHD RQDGY P DWUEDLY
2 XUP DUNHMY DG AMMEXNROVHIP HMWHHDAG P LEORY P LRQDGG P LARQLOQHADBYI RAWH\ HOWHGG' HH-P BHU DG

UASHRAWHD [URP WHVDBIR DODBPRRY

2 XUSRSRDMOQGRKHMHIP HQAHHDAG P LARQLOQHADBYIURP ( JGI$ GRAEIDG\REG P LARQIDIRY/R DBRRY




"X DG Z HSRGAR-GRUSXUKDHG I URP \KILG SDMHY DG UARG DR DIJWHDMR P LARQ P LTRQDG P LARQJDRYVR

DBRKRYWR OSSR LP DMD OG  PRP HY WASHRYHD ) RU 0% \DBWVR RAUE R @I HAVAXMRP HY 6KHIY WDAQ) 8 6 &RP SOQ DOG&KHYURD
3URGEWS 6% BBUIAHOMEDQDIJBIDMR DSSUR LP DMY 0GR RUGNDBY WASHRYHD ) RU 0% \DBV\R HIFK R RXURKHUPRP HY/
UBUAHQMGOWWDD R RAUGHADBY

BXSSTHY

3HNQ&DP SXVDQG2 WHJ3 IROANRQ6GHIP HON

2 XUSIRGANRQRSHDIRY/G-SHIGXSRQ YOURXVULY. P DMIDI\KSSIHY LFOGQ) \KSSTHYR FRO MDY/ HPAWAW DJGZ DA 7 KHFRIR FROLVKHP RIW
LP SRUNQYDUDEGI FRINDARADAG Z W RXUDBREOSIRGAIRY : - HVRXUAHFRDI RURKUSTQVXMQ) WIELE FROMFW LFOGQ) \SRBXUADH | RZ DE SXUFKDHDQGEDLY
FROMFW : - KHQUARXUFH/ DUHDYDMDE® Z HVHHN VR @P MKHH SRXUHR RAUSIRGANRIRSHDIRQAR LY. P DAIDOSURH| OFMDMRY/E. SXUFKDIQ) |RZ DGDSRWROR RXU
FROQUATXLUHP HOVRQDI I HESUFHEDIVDGE. SXUADIQ) FRQDYGRAHILY. P DMLY | XU/ FROMFW DG ROUWRY/

CXUQ DG SXADH/R FROIRP RAUNEZROIHANKSSIHY BSUHHMGDQDIJUIDMR CESU [P DMD DG R RURDORO
SXUADH/ IASHAHD | ROKRHSHIRGY 3XUKDHYIRP HIFK R RAURKHUFRQ\KSSTHY USUIAHOMGBWKDD R \RECFROSXUADH/LQHIK R ssc

0 DNHAY DQG' IMUBXMRQ6GHIP HQV

2 XUP CUNHMY) DQG AMMEXINRO RSH.DNRQY LGFOXGH DBRKRY DOG HAHMDO. QI UHAHIVZ HSURGFHEXVIOR G-BHIG XSRQ YOURXVWLG SDW SURSFHYR 1 XHDIUDEH
HKOGRO, QUEAWRY Z HSURMGHWIQSRMTINRD WRUIIHDQGGHIYHY VHYLFHAKURXIK WULG SOV VHYLFHSURVGHYZ W Z KRP Z HKDYHFRQUEFMGWR UHAHYHI XHOI UDGHHKDQRO

DADI HG XSRQGFDNRQY I URP RXUNKLLG SDLAY \XSSTHY DG VR WRLH DQG RUGHDYHMH HXDQROR DI WHS XSRQGFDIRQY/RQEHKDD R RAUPAMEP HY 7 KHHFRQAEFWJ HHDWD
UQIURP \ HDUWR\ HOU \MEMRAR WP LCDIRQE\ HWKHUSDUY XSRQDGYDIFHZ UMK QRIFHEH RMWHHIGR \WHWHD PXUMADQODOMP

Vo) DG ZHSXADHGOGUWARGI P \MIGSDWVDQDIJWIDMR CSSR (PDAD  PLORY  PIARQDG P LAORQIDIRY WAS-ANHD
R 1 XHDIUDEHHKDGRO
C XU DG SXURDAR IXHDIUWGHHKDGRO URP RXUI RXUDLI HWAKLLG SOV \KSSTHY/ U-BUAHOMG DG ASANHD R RAURID

\KLLG SOV HKDGRCBXURKDWHYI RUHDK R \WRVHSHUIRGY 3XUFKDHYIURP HIFK R RAURKHWLLG SOV HRDCROKSSTHY WSUAMVHQAMGGWAKMD R \REDALG SOV HKOGRO
SXUKDH/IQHTK R DG

3URXAIRY) CAOMY

: HRSH.DMI LYHSURGAIRQ| CAMMNY 7 KUHR RUSIRGAIRY| CAON/HEFDAGLO3HNG , ACRYDARUSHNQ&DP SXV RHLYEFDMGLO2 WIRQDQGDRAHLY
GFDAMGLO, @KR : HKDYHDQDQQOIDBRAROBIRGANRQASIAWR  PIARQIOIRY FRPSIMGR P LARQIDIRYV/R I XHUWEHHKMIGRIDGXSWR P LARQIDIRVR
\S-ADWY DBRKRY $ VP DUHNRQAWRY/AKDQIH Z HP D LGRUHDH GHRUDHRULGH SIRGANR DARGHRUP RMRSHIDICY | CAONA/RIUAXP HRSHDMRQ/DAID (GBGICAMY 7KH
\IEGVEHBZ SIRMCHDQRYHYLHZ. R RXUILYHSURGAUIRQ| CAMNA/




3HNQ&LP SXV3 RGAIRY) CAOMNY

3HNQ 3HNQ 3HNQ
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EXUHONRSHIDIY R ,GOG 2 SHDY
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&RP P RAWS5 MO DQDIHP HOW

: HHPS®R YDURXVUMNP M DMRQWRKQTXHY ) RUH P S® ZHP DU \HNR P MIDMRXUH SRAKUHVR FRP P RAW SUFHI ORMDMRQ/E! SXUKDIQ) |RZ DGDSRWROR
RXUFRLQ DG QDMUDO0I DY UL HOMWURXIK [ L], H5 SUPHRUYDUCE®! SUFHARQUIAWZ LW RXUNKSSTHY DYZ HBDVHIMUQ) LQR GHUYDRYHFRQAFWI RUIXHOI IEHHKDGROFR D
DOGQMIOIDY 7R P M DM XHOI UIDEHHKOGRAQMDRY  SUFHUMY Z HP Dl VHEDSRWROR RUSIRSANRYIRZ DGXQEHUIL HG RUQE  SUFHFRQMFV RUERK © HPD

KHEIHDSRWRQR \WHSUFHUMWE: HOMIQ) LORH FKOQIHWDGEHE | XM FRUIAVDQG RSMRYY 3URSHUH HRANRQR! \KHAHUMN P LA DNRQMADAD LH FDQ UHBAHWH YRIMADIY R
RXUJURWSUR WP DLILQY

6SHADDY DBRKRY KDYHUHDMAYHD GZ SUFH YRIMINY DG CUHXVKOD SUFHS DAL QI LFDQVEUP LXP VAR XHDIUDEHHKOGRO 7 KHP DINAMBUFHR 1 XHOIWDGHHKDGROY
YRODMB! KRZ HYHU DG \VKEMAAMR @U HI OFYDIRYY * LYHQWHDMHR RUBMQHW Z HFDQRM | HAYHD KHEIHDIDQMW WP H YR RUPHMEIQP DNANRQAURY/ ) RJ
H OP S®! 1 XHDIUDEHHADCROSUFHY D/WHSRWWGE! WHEKIFDIRYROGR 7WEH RIGIR 7 IDQIHGIURP W SHUIDERGAUQY W SHUDERGAUQ)
DGR R SHUDIRGAUQ) DOGFROSUAH D/UERWGE \WHEYR 7 DQIHGIURP R SHIBAKHIGUQ) R SHIBXKHD
U DI W SHIBXKHIGAUQ)

&P DM 5 HDWEDQG2 \WHUS MWV

BKRYRP HIXP \MP FOP DiM UHIAMG DQG RAHUUMWLGFOGHKLI K VHMYY VR FHVBIQFRP P RAW SUFH/AKAK DVFRQDIG QMDD BIXDRY FKDQIH/DG
SRIWDOYRDMY ERK GRP HIF DQGLQM DRG0 HKDROKSSD DQGGHP DQGLP EDDGRHY G PV DQG WRLD HFRQAMDIQN | URP WYHUDFFHW GAUQY LGFBP HWRUYRIDMB!
Z HDKHUFRQAWR)Y OANR DARP DIRQR SURFHWRSIP [} DIRQ KLIK UE0U P DQMIGRHDQG SURGANROFRAVUAKXANY | URP RTHJI CAMMY SRRUFRRIQ) FCBCAW R RXURTHJ
| CALOWNA/Dv'Z DMAMP SHDMBVIGRBDH DUGLQMDIRICP DNARP SHMRD

/ R WP FIP DM UHIMAG UMW LGFOGHZ DAUUBARXUAH TP MIMRY/ G HURJYRDAMBIIUDQDYDOE I LQEFICP DNV P DNAMBQANROLY D 1URP FRP EXMIRQI XHY
WDACFOGHUAHZ CEGV DOGWHHHI\ FRIWP STRAR \WAKQRBI\ \KFK DV/Z HAP L) DQGP XAMSBIAMMIDNRQ SURFHAHY I RUKLIK TXOMW DBRKRO: HOORP D EHLP SCRMGE
FRIWWDQGUHIX@RY EXUEH/DARADAMG Z W FOLERQHP MRQY URP RAUSURGAAIRQ DQG GVMEX\NRQ DY/Z HID/MKAN WDQSRWINGE SCANDILQ) DARADMGZ W ( DIBI$ GRARI
XHR GXP VOG\RM/ 6HH35 W) CRRY




0 DUNHIQY $ UDQIHP HOW

© HP DUNHADEDKH DR<RY DG HAHQMIOL QI UHI HQW SURSAHGE DARXUI LMW | QDGAWRY Z HP DUNHADGG VHIDAHHMH I XHOI UDEHHRMIGROSIRGAIRQ YROP HR D
KLLG SOV SIRGFAH

&RP SHMR)
. HDHWHOUHMBRGAUR \GHADDV DBRRYIQWHS QAMG 6\BAY

2 \WHMI QU LFDQABRGFHYR \SHADDY DBRRYLOWHS QUWGE\BIM/DHS UKHY' DQHYO IGDQGERP S 0 * 3, QIUAHON ,F * WNQ3URHMQ) &RERDIRQ
&,( DG+ BHIIHG* GEDOQF Z KIFK FREIBRALYHD P DNHXS D\LI QU LFDQAP CNRUMY R WHVRBCLQABIEBIG\SHADOY DERKROSURGANRO FOSCAW LOWHS QUMGE\BIM/DRQY) Z K
POQ \P DBUSIRGFHY

7 KHOUHWBIRGFHYR 1 XHDIUEHHKDGRAQWHS QUMGE\BM/DUH32 ( 7 / / & 9DBLRS HIHZ CEGH) XHYSRP S // & $ UKHU' DQHYO LGDG&RP SOQ OQG
* BHD3MQY,F FRIBANHD ZUWNOSSIR IPDAD R \WHVRIEOLQUIEBG | XHOU UDGH HADCROBUIRANRQ FCBIAW LOWHS QWWGEVBIMY , QDGAMRY WHHDIUAP DO PGV H3
| XHOJUDGHHKDCROBURGAHY Z LW \HYHDCSDOVXQEHURZ GHIKLS WP DEPUSURGKAHY HIFK Z 1V RGHRU R STIQN DOG\VHYH.DO! XHOI UDGHHKOGRCP DNHMY\KDAASDM
\LIQU LFDQARP SHIMRY 2 YHIDZ HEHIHYHWHHOMARYHY. | XHOI UDGHHAOGRCBURGKANRY | DALMY IQWWHS QMG 6\BR/Z L\ DVRBOIQABIBEG SURSANRQFCBCAW R
DSSIR IPDMY  EEARQJIDIRY/DYGP D) EURNHYDQGP DUINAMYZ M Z KRR Z HFRP SHMIRAVIBVR | XHDUUDGHHNDCRODQGIWAR SURGFW

2 XUIXHDIUDGH HXDQRCDOR FRP SHMWRQDJGEDCP DN CLOMBIRGANRDI URP RIHUFRXQUHY \KAK DV94 LOZ KIFK P D KDYH®Z HISIRSEMRQFRIMNDDS QUG
BVBMYSURGFHY / RZ HJI HHOIRAN LOBXWARIMVKEK DVAKI DUFDGHXVHGLOYA] LODVFRP SOUHG\R FRIQXVHGLOWWHS QUWM/6VBM/P D JLYHI RULIQSURGFEHYDFRP SHIMWH
DGYDQMIH , QDEAMRY | XHOJUDGHHKDGRO URP X DUFDGHI HHBARAN TXO LHY Dv/DQ DGYDAHG LR XHD XQINHFRUQHKDQRO DERZ 1) FHMBQ SURSFHYAR HARGRP LFOD \D\ D)
DSYDOFHGER XHOWIELS 0 RUARYHU Q. SURGAW DG SURGKRMRQWWAKGRERI LY DUH XQEHUFRQIRXV GHYHBSP HOAVP D) R ZKIFK LI DEROMGE. FRP SHIYRY FRXGBKDWP RYXU
CELOW R FRP SHM

: HEHIHYHWDNRXUFRP SHIMWH\IRHI WMV LGFOIGHRXUPXEP HUDQG\XSSTHUHIAROQKLSY WHEDUHYAR HY R RXUP RWMBUR MEGIQH/R BXMQHAR?  LFOAQ) RU
P RGHQWAKQRBILHY QG FHWLFDIRQY DARXUSIRGANRDI CROMA? - RXUH SHIHIFHGP DDIHP HWOGWHWRDADLF GFDNRQR RXUO LZ HAMBURGANROI CAOMY : HEHIHYH
\KDAKHHDGYDQEI AV Z L@KHS XVR DMLQRXUIRDORH SDQGRUBXMGHNVDY/DEDAQ) SIRGAHUINGAMEXRUR \SHADIY DBRARY DIGHAHMOQUHEHON 6HH32
&RP SHMYHEWHI WY




* RYHLQP HQBCS HIXDWRY

2 XUBMGHN IV \YEMAAR DZ LGHUDQIHR | HEHIDO W DG GROODY. VDQG UH XOWRQY AUHRME DYBURMANY) SXETE KHISK DG \WHHMURP HOMQFOGQ) WRH
SURP XODMGE WH2 FRXSDINRD06 0 HIV DG+ HIGNS GP LOVDARY) RU2 6+$ WHS 6 ) RRGOG' U $GPIQWIIR) RJ)' $ WH( 33 DOGQ® HRXV\WBM GFOCD0G
LQOMIDIRDIDANRIMEY 7 KRH@OZ V \WHUXQGHDLQ) BIXDRY BIXLHP HIWDG\WHUSRMMMCHI RFAP HOMRP HR Z KIFK DHGAAUEHGEHBZ P STRAVRUP D P SCFW
GO HHY DSHAWR RURSHDIRY LFOGQ) RUSIRSAIROR DBRRY LFOGQ) GMMIIRY  RAUSIRGENROR HAHNDOIQ) BHEHIV RAUMRLIIHI CROMY DOGRUZ DMJ
XVOJH Z DAMZ DMJGMVAKDLIH GMVGRICR KT} DUERXVZ DA DG HP WIRQY DOGRIMHUP DY SHIBQQ) \R RXUH MM DG SURSRHGEMGHNVE 1P SRUQ)

UAMURNRQY RQRXUH M) DG SURSRVHE RSHIDINRQY DG RUMH GHHG R LR HKDCRHG RUDBAWR DCFRQARY

\SHADOUANXLUHP HQWDSSTFCEGIVR | RRGOQEGX) DEAMYH/
WHQHGVR RABIQDQGFRP SO Z W SHIP LWOGG DAKRU] DR/

QCEOY | RUH AHHAQ) CESTFEGISHIP WIP IWRUGI DXL HONV LOVRP HFDWYI RAWHURP HEDIROR FRQEP LADAG\RCDE I URXQEZ DMIDNRXUSIROAIRY
| CFLOMEY FRQM XRXV DG DOVFHBURSHWAY DG RMHUSURSHWA/RZ GHSDOGRURSHDAGE, \WLLG SO DG

RMH\GHAL LFDARYY| RAKH\SHADBY DBRRY DG HAHMOLQ WHIHINVZ HSURGFHDQGP DNV

, QDEAURY \RP HIRYHP HMBOUHI XDNRQY DUHKHS! XOR RAUSIRGENRQDOGP DM EXMGHW 7 KHI XHOIWDCHHADRAGEMY LQSOMEX@UM\KSSRIMGE |HEHID
DG WHMP DQEDM/ DQG HYLLRGP HQEOUHI XOMROARDNDYRUMHXHR 1XHDU UIEHHADROQP RRUIXHCEBQG/IQ1 RWS P HIFD 6RP HR WHJIRYHCP HQEOHIXDNRY/
DSSIFCEGIVR RAUSIRGANRO DG P DN EXMOHWDHEUH © GARUEHSEHBZ

) RRGOQG' LKJ 5 HIXOMRY

2 XUSIRSENVIRMH+ HDGK +RPH  %-DAV ) RRG %4-WH.DIHDQG( WHNDO QIUHEHVP DUNHVDH\KEMAAR BIXDINROE \WH) *© $ DvZ HIDAP OB
DIHFFAHY 8 QGHUWH) HGHDD RRG ' U DQG&RWPHIFS PARL) ' &$ WH) ' $ UIXOMARHSIRFHAG) |RP XDIMRD \OHN P O CAMM SCMDILQY) @EHIXY DOGAMUEXIRD
R IRRGIQIUEHIV YIMIP 1OV FRWP IV QG SKOUP CRHANDY | RUCARYHDQGLEAMHLQIUHAHON 0 DQ R WH) ' $IVOE) ' &$ VUGV DG I XDNRQ/CESD GLHA® WRXVD/
Z HOD/LQAUA® \KURXIK WHUDSSIFDIROLORXUPXWRP HYTSURGAEW 7REHSURSH® P DNHMG DIG\RTBLOWKHS QUMG6\BIMY DUHBYDQVMBELRGENP XWEHIHHIDWD BFRIQ] Hs
D/ADIH CBSURYHS DOG CRADGXAMDAG RUP MELDQEHGXQEHH) ' &$ DG UHBYDQABI XOMRY/MKHGXQEHMH) ' &$ 7KH) ' $ KDVEURDG DANRUMY \R HJ RIFHWHSURYIMRQ/
R\WH)' &$ ) DOUHRFRP SO Z W \WH@OY VDG UHIXDNRQ/R WH) ' $ RUMP LAIUMBM DI HIFLHY FRXAS SUYHQAKVI URP \VHIIXY FHABIQR RXUSURGFANVRUAKEMAKVR
aEOV

5 HQHZ DEGH) XHY( GHUI\ / HIMDUMRQ

8 QEHMH5) 6 \KHP DOEDMEXVHR DIUHIHZ CEGH XHY LFOGQ) 1XHDIWDEHHKOGRO IRHIGRUP HQWD DQGSHNGDY  AARQIDIRYIQ R ZKIFK
ELQRQJ DIRQVDHBNXUHG URP - FRQYHQINRID RUFR Q) EDHG HADGROS QRHMHSIRVIMRQV/R \WH( GHU\ |, QE-SHIGHIFHOQG6HRXUNWS FVR WH( 35 KD/KHDAKRIMW R
Z DYHWHP DQEDMG5 ) 6 UHNXULEP HQIVLQZ KRBIRUQSOWZ R JUDQADZ DLYHJ WH( 3% DEP LQWADRUP XWEHMP [GH LQPRQXGBIRQZ W \KHE HFUHBUNVR $ JUFXOMUHDQG
(GHI\  \KDARHHLVLDETXDOMGRP HANF UHGHZ CEBH XHDKXSSO RULP SOP HAUBIRQR \WHUHTXLLAP HIAZ RXGBVHYHIHD KD \WWHHARGRP\ RUHYLLRGP HOAR DMIBM WHILRQRU
\KHS QAMG6\BM/DVDZ KRB

9 DURXVELYIQ&RI VAN LQURGFHG URP. WP HVR WP HOUHDOR GLHANG DADGMIQY H MY UHGHZ CEG XHYHHI GIMDNRY EXVRHKDYHSDMGLQUAHN HIY
6RP H®I MDRYHELQY DHEUHRME DAKDENY RIUHYHMQ) H STMRQR  RUHYHDHIP LD \WHUHHZ CEBH XHOSURIUP - Z KLGIRKHUELQY DUHAUHRAMSE DAEROKMIC) \WHSURIUIP

RUHZRMY | XWiHUP DQEDA RUJUDQAMKDAZ RXTS VKSSRIYWH UHHZ CEGH XHY LQBAMY




7KH( 3 KDVDERZ H31 XHDQG | XHODEAMYHP DX CRMBYAR LARGFHIQR FRP P HADODIDRIGHXS\R  IXHOIWGHAKIGRE, YROPH RY( | RUYHKLEGVI URP
PRAIDHU  DUGEH REG &RPPHAMIGIR ( KD/EHIXQLODP DVUMW R B DOG\WH( 35 KDVHIRMEDUXGIDERZ LQJ 1R HIUURKGGXWHR (

9 DURXV\BM/LGFOGQ) &DIRAD 2 BIRQDG: DKWY DOGRKHIUHILRQAKAK DAKHE DCDEDDSURYIGFHR Y4MIK &ROP ELD KDYHLP SBP HOMSGZ. FIUERQIXHD
BQEDB/| REAVHG RQUASAQ) WHFDLERQIQMMW R WDQUSRMIMRQ| XHY %BRAQ) | XHOIWEHHARAQR JDRICHLYRHR WHSUP [N P HIQVR DMIQQ) \WHHIRDY

$ GAWRDQ QVURQP HAECS HIXIWRQY

, QDEAURQVR\WHJ RYH.IP HBOUHI XOANRQ, CESTFEG R WH DBRKROBUIRANRQ DOGP DU LB GHAUEHG CERYH RAUBXMGHN VA XEMRAR DEAMRD0 HHID
WBMDQG GFOCHMURGP HQEDHIXDMRYY LFOGQ) BHIXDIR/HATEDKHGE \WH( 35 DOSWBMUXORY DI HAH/UHDMER Z DAUTXDIN DG DUSRDMROFRQNRD: H
FOQRBUHERVWRHP DOQHUB Z KIFK RUH \MQARZ KUFK \WHVHUHIXOMRQYZ L@KDP RUKHS RXUBXMGHN RAWH DBRKROSIRGANRQ OGP DI LOGMY [QIHHID

+ XP DQ &SNS HRXUAV

$VR 0 DWK ZHKOGOSSW IPDMD  HPSQR HV LIFOGAQ)  IX@WP HHP SBR HAV 2 XUKXP DQFCBMICUARXUAHY REVRMYHY LGFOGH DMERI) DQG
UABIQQ) Z HIDTXOM HGOQGKLIK® WABG OGP RAYDMSHP SR HAVDQGH HRAYHY $ VR \WDANCP HEDM DSSIR IPDMD R RXUHP SBR HVZ HHWSUAHOAGE. DOERU
XQRQDIGFRYHIGE DFRIPAMWHEDIOQQ) DIWHP HA: HKDYHQHYHUKDG DZ RUN WRSSDIHRUMMNH DQG Z HFRMGHURXUHIMRDY Z W RXUHP SB HAREHIRRG

2 XUFRP SHODIRQSIRIUP 1VGALIGHS\R DMEFAMMBIQDQGP RYDMRXUSHIRQGHD: HXVHDP L[ R FRP SHIMYH\DDUHY DQG RKHUEHH WAR DNEFADQG UABLQ
HP SE HY/DQGH HIXAMWHY 6RP HR WHHEHHIWIGFOGHP DY) . FROMBAMRY/R XS\WR R \DDW  KHIGK DOGZ HIHWSURIUP VDQGDSOAG\HYFHA |RU
HP SE HHARJLYHECFNVRWHUFRP P XQUEY $ VWWHGQUHRNRQ QG Z W WHLQRYHP HOWR DQHMLRGP HMBD\RADCOQGJRYHODFH R 6*  FRP P IWWHHWEEDKHGE RXU
EROGR QURRY Z HKDHHAEQKHGDQ( 6* Z RINGQ) FRP P WHWDV/ALY VIURP RXUP 0Q) D3P LQMADAYHDQGRSHDIRDOG-E0MW HOVR UHIEZ. N SRIFLHVOQG
SURFHUW FRIGEWP SR HHHIDIHP HOWXYH VOQGWRQQ) FKOP SIRQYROQAHIQ) DG FKDUMIEGIGYHY GHYHBS OGP SBP HYAHFXMY HIRWZ KIEK SURP RM
AYHIWY DG LFOMRQDE SURIMY HFRIBRMY COGLP SIRMQI RONH P HMEVIURP LGB 1P HZ RUNVAKFK DVWH* (BREDCS FSRMGY , QUIDAYHDQG 6 XWETELON'S FRRXQI)
SVIEDLB/YROGWEIELG/Z KIFK DHP DQBIGHS B \WH, QMIDIRI0S XWECTEQW 6\IQELB/YRIGR \WH,) 56 ) RQEDIRY




MP $ 51WN) DRRY

YHRHEAAQ) R SXURKDH KRTSRIVHTIRXUFRP P ROVBAN \ RX VKRXB FDUH X@ FROUGHUWH UMY/ GHAUEHGEHBZ LQDGAWROWR WHRMHULQRP DARQFRQBIGHSLO
WLV/5 HSRUNDQGLQRXURKHUI LOQIVZ W \KHGHRXUMEY DG ( [ FKDQIH&RP P MWRQ LFOGQ) VEHXHQMERIVRY) RPY 4 DG . 7KHUMY DG XFIBQNVGAFUEG
EHBZ DHQRARHRQD RIHVZ HIDAH $ GAWRIDOUMY DQG XGRHIBLONY QRASHHI® NIRZ QR XVRUWDAZ HRXUHI® GHP 1P PDMIDCP D DORDIHANRKUBXMGHY 1 DQ R
WHHNIRZ QRUXQNGRZ QUANYRUXCRHIBL QY DRXDE RAFXLYZ 1\K P DALIDCDGYHIHH I HAVRQS O, QI UHAHOV RAUBXMGHN ILCDIRDCFRIGURY MXAVR RSH.DIRQ/DQGRU
QXA FRXGEHVHIRA® KDLP HS , QWDWAYHAMAHP DINABUFHI RURXUFRP P RQVBFNZ LGXINHD GHRIGH DQG\ RX P D GVHDTRUSDUAR \ RAULQYHET HN

5 DMNV5 HDMG VR RXUYSXMCHNY

2 XULHXOWVR RSHDIRQYDQGRXUDELDIVR RSH.DMDAD SUR WD H@UHD G-SHIGHWRQ RXUDELOW\R P DQDIHWHFRWWR FRUQ CDMUDO) DV DQG RKHUSLRGXAURD
LOBXW Z I\ WHSUFHVR RXUDBRKRY DQG HAHMAQI HAHIV DOR Z KLFAK DUHVKEMPAR YRIMDY DOGXQRHIBLON

2 XUMKWVR RSHDIRY/DHKLIK® LP STRMGE. FRP P RAW SUFH/ LFOGQ) WHFRWR FRUQ QDMU0) DY/ DQGRMHUSURGANRQLCEXWKDIZ HP XWEXUADH DOG\KH
SUFH/R DBRKRY DG HAHNO QI UHIHQMKDIAZ HVHID 3 UFHY DG \VXSSTHY DUH\KEVAAR DOG GHMP LGHGE. QP HIRVP DINAADQG RKHUI RUAHVRYHUZ KIFK Z HKDYHCR FRQINRO

\WFK DV/Z HDMHU GRP HWIV¥F DG J(REDOGHP DQG XSSO \KRUIIHY H SRIVBUFHY LG MIRDY FROGUR)Y JGEDD) HRSRIWFDOMMRQY DG YDURXYJI RYHGP HMBOSRIFLHVIQWH
8 QUM 6\BMY DOG\MURKI KRAWHZ RIS

3UFHYRDMW R FRE (DMID0I DVDQGRMHUSIRGANRQLOSXN DG OBRERY DIGHAHMOQI WHEHV P D FDAHRXUBIXIVR RSHDIRQ/R | OFMDM\KEWDQUDD
: HPD IDORIHHDMH SHAMGGYHYR GHADBY DG SUR IWHYHIXQEHUI L H5 SUFHDOG RM-UFRQALFWVI RAKH\OBIR \SHALDBY DBRKRY XVHGLOFRQKP HUSIRGFW 2 XU
FXVIFP HYP D GRABD XVAIP HY RUDATED HYHQXQGE-UBQIHWP 11 HG SUFHFRQAFVI RURKUVGHADBY DBRRY DOGP D VHHN R UHZH RADMSURHY XQGHMWRHFR IRV
GAUQ SHIRG/R 1 DAY SUFHYRUKLIK SUFH YRDAMY

2 YHAKHSDWYHYHIO. HOLY | RUH TP SB! \WH\SUHDG EHE HHQFR D DQG | XHDJI UDEHHKDGROSUFHY KDY OFXDAGMIQLLFDQ® ) OFMONRQYCUHINHD \RFRQMHWR
RAPXUS \KWBLGHG QHIDIYHRUQDURZ \SUHIG Z KHKHUDYDUAKOWR \KWEGHEKLIK RUGRU-DHE FROSUFHYRNXWIGHE BZ. RUGHRUDHG DFRRORHWHIMICLQ) UHIHABUFRHY
Z RXGSDBHIHD O HAARXUUAKXOVR RSH.DINRQYDQG | LDGALDOFRQAMRY 5 HYHHVYI URP \DBVR DBRRY SOMAXDUD | XHDU UDGHHADCRO DOG HAHMDO.QI HAHOVKDYHLQWH

SDIDQG FRXEE LOWWHI XWMUHGHFOCHEHBZ. WHP DUJILCQDCFRWRE SIRGAINRQ Z KIFKP D I RIFHXVVR\XSHG SURGARINRQ SDMRXOMD | XHDJ UDGHHKDIROBUIRGAWNRQ DAVRP HRUDD
R RXUICHOW/

, QOEAMRY \RP HR RXUI XHOJ UDGHHKDGRCP DU DG AMUBXMRQ R Z LEINHD EHXCGEUR MEGILQDP DR JHHDD GHFIQQ) SUFH/GHWR\KH@DMH
R RUBMGHN ) RUH TP SO R\DIM\ FXAWEP HUGHP DB/ Z HP DQBIQRHMHQ TXOQMYAVR 1 XHIWDCHHKDIRAQMIRY | RIVEHNHAADB! 0 RURYHU Z HSURRXUHP XK R
RXUI XHOJ WDEHHKDCRAQMORY RANGHR FROMPMGWKLLEG SOV P DUHNY DG GMMBXARQ DUDQI HP HQVDQGWHH RUHP XWX 1 XHDU UDEHHKDGRCDAD SUFHHABEQKHE DV
WHWP HR SXUPKDVH DG VHT XHDI UDCHHADCRODATLQE - SUFHHXBEQKHE @MIDAKHWP HR \DBIWDAY JHHID UHGRMHR P RYHP HOVLOWHP DINHABUFHR 1 XHDIUDEH
HKDCRO$ VD UAKEVRXUP DLILQVI RUIXHDIUDEH HAMOGRORGLOWHHWIQLANRYY JHHDED GHRICHOGGP D \MQGH DYHDAKHP DINABUWFHR 1XH00 UDEHHKOGROGHROGH/




* HFDQSURYLGHCR DXXUDFHWDAFR.D (DMUD0) DY RURKHUSIRGAIRQLGEXWFDQEHSXURKDHE DARUGHIUPUHARUDY SDUAX@USUFH/ RAKDARXUDBRRYRU
HAHDOLQ) HEHIVZ [EHTDARUGHIUPUHNRUD). SOMPXOUSUFHY &ROHTXH® RXAUAXOVR RSHIDIRQY DG LDGADCFROGWROP D EHOGYHYHD DI HRAMGE! LGRBDH/
IQWHSUFH/R FRD M0 DY 05 RMHUSIRAIRQLGEXWRUGHFUDH/LQWHSUFH/R RAUDBRRY DG HAHQMOLQ HEHOV

, QOWRY LQFOGQ) DVDUHXOR FRP P RAW SUFHIQ MWMRQ RUVKSSD FKDLQ FROMDIQNGHWRWHZ DULQS NDIGH DQGKLIKHUSURH/IQ JHOH.DCP D DOHIHD 1P SORW
RXULHXOWR RSHDIRQ/

: HKDYHH SHIHFHGLQ IR [P STAVRON SIRGAIRQLGEXW Z DIHVOQGRM-UFRIVR @ERU HIXSP HMHYIFHY DOGRKHBXMQHNVH SHOFY &RP P RAW
SUFHVLQ SOMEX@UKDYHUMHRMI QULEDQ® RYHAHSDWY HU , Q OMRQDOG W QH DIYHLP SCRVFRXTS HADDMLQ XUMHSHIRG/

8 NI HIVWHWLE @IHXW SRIWUR JUIQLOWHZ R 5 XWIDLYRHR WHOHAMBRSFEHYR QMU0 DYDQGRCDG L WHOLIHW] SRR |HWE HY 7KH
FRP P RAW SUFHLP SCFAWR \KHZ DULQ8 NULGHKDVEHHDD\KDLS DG \VMMBIGHG UNHIQIWDQDGHHI SUFHY LFOGQ) | RIFRQDGDMIID/ RANZRP RIVP SRUIQV
SIRGAIRQLCBXWARP P RAWY , QDEAMRY WHZ DULQS NUIGHKDYDGHYHD O HAMGDQGP D FRQMXHR CEYHYHD O HAAGEDOXSS® FKOLQV UK LQI XWKHUFRP P RAW
SUFHLQ @NRQI RIRKUSIRGAURQLCEXW / RZ HJIHWM HAXKSSTH/P D DORLP SCRAVXMUHIURZ LQ) VDRQY | XUKHULP SCRNY JUDQVKSSIHY/DQGSUFHY $ GR JLYHRKUIK JGEDD
JUDQSURH/ 8 6 10 HYP D SUHHARGFNLQSUFH/DQGH SRWIBAMWRIDOYROP HY UHAQ) GRP HANE JULQVXKSSTHYDQG UAKAIDY LO! XUWHILQ IR SUHKKUAVRONA
SIRGAIRQLCEXN

( YHOU L @NRQWBELD) H/RUCEDAY WHSUFHVR N SIRGAENROLCEXW Z DIH/DQGRM-UFRWR @ERU HIXSP HOMWHYIFHY DG RMHUBXMGHVH SHOHVP DL WP 0Q
DADYDMGOYHY : HP D QRAFHCEGIVR LGFOGHWH/HDEAWR DCFRIWIQWHSUFH/R WHSURGFANZ HVHIDS VD UAKXOMQ QIR DG KL KHUSUFHVIQIHHIOP D KDYHD

P DAMUDCOGYHYHH | HAWRQRXUAXOVR  RSHIDIRQY DG LODADIFRIAUR)

, QFUHDVH DBRKRCRUHWHMNDCLQ) HEHOWBLRGXANRQ RUKLI KHULQYHIRY GYHYP D FDXVHD GHRICHLQ SUFHYI RAWRHSURSFW DQGP Dy KDYHRMHUQH DYHH | HAW
DOYHIHD LP SDANY RXULHKGVR RSHIDIRQY FDK | BZ VDQG | LCOQRDCFROEMNRD

7KHSUFH/R RUDBRRY DG HAHMOQI HAHOVDMHIP SCRAGE. FRP SHI) \KLLE SOV \KSSTH/R WRHSUIRGEN ) RUH TP SO Z HEHIHYHWDAKHP RIW
\LIQU LFDQAVERRULG OHIAQ) WHSUFHR 1XH00 UDGHHADCRCKDY EHOWHVKEMBQIDOFUDHLQ SURSANRY $ FAREQ) VRWHS HIHZ CEGH) XHYS$ WRADIRD GRP HANF | XHOJWDGH
HKOGROBURGARQ FCECAW LGRUDHG | URP DQDQQMN HGWDMR  ELAIRQJDERQY/SH HIULO- DAY WDUFRE  BARQIDIRYVIQ , QDEAURY LI | XHOIUDEH
HKOOROBURGKARQP DULQVLP SURYH Z HDQUIASDMWDNRZ GHYR SURGANRI CROWNAYRSHIDNY DABHBZ FOSCAW RURZ GHYR IGBGSIRGANRQI CHOMA Z LAIGFUHDH
SIRGANRQGYHY \WHIE UK LOP RUHCEXQEIQAXHD) LDEHHADROKSSIHY DG LOMHIRUEY , FUDHVIQWHVKXSS® R DBRKRY DOGHAHDOQIHAHONP D QRABH
FRP P HQXUDMZ W LFUDHYLQGHP D51 RUDBRKRY DOG HAHMDO.QI HAHQN \WXVBDEQ) \R GZ HUSUEHY $Q R \MHHRXFRP H/FRXT KDYHDP DAMIDCOGHYHH | HAWRQRXU
UAXOVR RSHDIRY/ FDK | GZ VOGS LODGADCFROGURD




7KHSUAR RXUSURGXPWDIUH YRDMYB DQG VXEMRAR ML HI ORXDWRYY ZKIFK P D FDXVHRXUUHXAVR RSHIDINROQVAR | OXRXDM L) QL LFDQ®

7KHSUFHVR RAUSURGFEWDUH YROWSDOG VEMRAR QLI HI OFXDIRYY ) RUH TP SB WHP DINABUFHR | XHJUDGHHKDOROY GHSHIGOAGSROP D) | CRALY LGFOGQ)
WH\KSSD R HKOCRCOQGWHSUFHR JDRICH Z KIFK WVIQWMDG-EHIGHIYXSROWHSUFHR SHARDKP Z KLFK IWHD LVKLIK® YRIWB! QLI LEXOWR | RFDIWIGLQOHFGE D
ZIGHYDUHNV R JHRSRDWDODQG) GEDCHRERP IF FROGWRYY LFOAQ) GAMRY/FRFHOQQ) SHIRBKP RASXMVE WH2 LIDQ] DIRQR 3HARDKP ( [ SRUCY &RXQMH/ 23( &
DG WHUDTHY DQLQMJIRYH.CP HQBCRU DR DARQWDNH-WAR P DI HWWHSUFHDQG\KSS® R RORQWHIGEDCHHI\ P DUNHAR XUIXHOUUDGHHADGRODBY DUHWG\R
SUAYDIAGY \GRAP DN/BUFH/IDKHADQERY WP 11 H5 SUFHFROAIRAW ) XHDJUDGHHKDQROSUFHY DVBERWEE. WHEYR 7 DQIHGIRP R SHUDIBQLQ

IR W SHUDIBQIQ DGR R SHUDIBOLO , QDEAURY HYHOXQGHUGRIHWP 1] H3 SUFHFRQATFWVI RURXUVSHADDY DORKRY RXU
FXVIEP HYP D VHHN VR UHGH RIDM SUFH/ XQEHAWRVHFRQMFV G SHIRG/R | DIQ) SUFH/RUKLIK SUFH YR ) OFXDIRQYIQWHSUWFH/R RUSIRGFAVP D FDAHRU
UAXOVR RSHDIRQ/AR | OFMOM\LI QU LFDQ®

" IMXSIRQVLQ RXUSLRGXAIRY RUGMIEXIRY LOFXGAQ) DVDURKOR TP DMAKDQIHDQGRKHUZ HDKHUHIHRAV P D DGHIHD DI HAARKUEXMGHY IHKXAOVR
RSH.DIRQVDQG | LODQADCFRQGURY

2 XUBAMGQHN G-5HIB/ROWHFRQIMAQ) DMEMONV R IO URDG SRR HOGG GMUEXNRQLG UDXUKFAMH , Q SDUAXT@U GHWR CP MWGWRUI HFDSCAW DAYRP HR
RXUSURGFNRQ! RO DQG RIMHUFRQUGH DR UHIDAG\R SURSANRQH | LFHZAHY FHAEO! CRONYG-BHIG ROMVAIQ WP HGHIYHY R FRD 7KHSIRGEMROR DFRRYDIR
UPXLAY/ DL QU LFDQADGG XQQMUXSIMGVKSSD R REHALY. P DAUDYDQGHHI\  SUP DU Z DMJ HBRUAW DOGQDMINIDY / RFDCZ DAL HBRMAW DQGJD/XWDNP D 1DOR
UHIDE® XSSO WHZ DU HPRMFAYY DG QDMID0) DAKDARUSLIRGANRY | CAOMYGHGRIP D | DOR\KSSD \WRHUARXUA/RQIFAHBEEGIMP V , QWWHSDWWSRRUZ HDMHUKDY
FDAHEAVXSIRYY/ LQUIOAIQSRIBIRY Z KIFK VBZ HS\WHGHIYHY R [ XHOJWGHHADGRCE ODNA P HARGE\ Z KIFK | XHDI UDEHHKDCRO URP. RAUBHNIQ&.CP SXVIY
WDQSRWMGVR P DNV

) RMH CPS®I 1Q DOIKV@CY \WINHDAKHXMA VHYIAQ) RAUSHNQ&IP SXVAMXSMG RURSHDIR)Y FXONQ) SRZ HARRXUI CROWNA/ OGP DMIDD O HAMY RXU
SIRGAIRY WAXEMY LOXQH SHAWGUHSDIUDGE P DQMDFHFRIV GWEIRGANRQ DG G IEDNRQLOWHTODNV R Z RN IQ SRIVVIQMDAIY QIGEAWRD 1O ZH
H SHUHFFHGFRRXUHR \WH, QCRY/S LYHUI RUGHN U-EDLLY Z KIFK BTG JWDAUXVHR GWFRWAH | HRAYHP RGVR SURGAVMIQGRWXFK D/ YIDULCDQGWKAN Z KLFK BAKEMGLO
KLIKHUFRWIOQG QHIDIYHD O HAMSRXUBKOVR RSHDIRY/

" MXSIRVIQSIRGAIRYRIGAMMEXNRY Z KHKMHUFDAHGE, QERUGL XA XQAKHXGGEERZ QIP HYDQ5RKHURSHDIRDCKD) LB/ LCKHHNQWH DBREO
SRGANRQLEGMY  LFOGQ) HIXLSP HOVDIOWAY 11/ H SRMRQY CEQRIP DOSUARKUA EBZ RAN SISHICHUKSMUY WIQSRMBNRQCFAGHNV FIP DAMAKDQIHOGGE (DMID
GVDRMYNXAK DVHIWTXONHY | GRGVDGWRUP V RURKHUZ HDMHUH | HANV RUKXP DQHURURUP DDHDOFH RURKHUUHDIRQY FRXTE SUYHMP HY GHIVHIHVR FRORURKHILY
P DMIDYDQGHH)\ DOGFRXGBGHD WIQSRWR RXUSIRGFWWR P DNHADGGP D UHTXUHXVAR KDDBUIRGFNRQDARHRUP RMSURGAIRY| CAOMY D) R Z KIFK FRXGSKDHD
P DARUDCOGYHYHH | HAWRQRXUBXMGHW UAXOVR RSHDINRQY/DOG | LDGFLDOFRQAWRD

6RP HR \WHHRSHDMRDKD) DB/P D DORFXAHSHIRIAMMY RURWR @ H VHYHHEP DIHWR RUGHMKAIROR  SURSHWY DG HMXLSP HWRUHDYLLRGP HQUDEP DIH
DOGP D IAXOVQVSHMROR RSHIDRY/COGWHLP SRIMRQR AYLORUFUP LDCSHIDIY 2 XULQAKUDGFHP D QRAXED FRYHAMWHSRMMICKT) DB/ GARUEHEDERYHRUZ HP D
EHXQEGN\R U RULQKXIGFHRQARP P HADD WDRIEGIWMP VRIDAID

&P DMFKDQIH DQGJIRYHLOP HOBOLHIX@WRQVDLP HEDADGAHAMQ) FIP Db IHDWGIMXHY P Dy D HANRQAMRVAR Z KLFK RAUBXMGHWLYKLIK® \HQMYH P DY R
ZKLFK FRX@P DALIDD DQGDGHIHDY KOP RXUBXMGHY IHKWVR RSHDIRQYDQG LQDGADOFRQAUR)

2 XUBMHNLYKLIK® VHQMYHWR FRP P RAW SUFH/ LOSOMEX@UHSUFH/R FRQDGIWMO\KEVNMAM/ DOG@MINIDY , FBP HAZ HOXHUIURP FIP DMAKDQIH
LFOQAQ) H WHP HWWP SHIDMB/RUGIRIKWP D DGHYHD D HAMURZ 1Q) FROBURYY Z KIFK P D BBXFHDYDOEGIFRQVKSSIHY/ RUSUP DY SIRGAIRQLCBXAIGERKHIIWDG
\KEWDAM/ GUYIQ) XS SUFH/DOGWHIE, [GRBDIQ) RAUSIRGANRQLCEXWARWV , QDBAWRY JRYHIP HAUEOHX@AYP D GM DYRIFDUERQ EDHGHHI\ \RXUA \KFK DV@DMUID
JDV GDAQ) W UHI XONROAKRDAAMGAHM] HWHUXVHRURKHZ [VHP DNHWHUSIRAIROP RIHAL LEXOVIGFRI® GUIVIQY XS \WHUSUFHY + LIKHJCDMUDCI DVSUFRH/Z RXGS
O\ DNHLGRBDHRXUSIRGANRQLCSXWRIV

2 \WHUI CRRYAKDAP D BAXOVURP FIP DMAKOQIH RUKDAP D UAXOVURP JRYHIP HOBOUHIXDWRQYOP H3DADGAHMQ) FTP DM UHIMAMGMKH/ P D DOR DGYHYHD
DI HARXUBMQHY LFOGQ) \WHI RTBZ LY

: DMAVRGHR RXUNH SIRGAIRQLGEXV Z DMIARXFHP MINRQ/P D BAXOVURP GIRXIKWIQGRKM-ULGFOP HWZ HDOMHU Z DMUBARXUAH P MIRQ/P D)
DOR UAXOVURP UDIRQCQ) DOGRAHIRYHIP HABOUWHI XDMR/ QP (MY Z DMUXH

+ LIKHJZ DMMP SHIDXUHY GHWR LRHDHG I GEDCRUUH LRQBOMP SHDXMUHVP D GHDRYHD O HABURGANRQH | LIHHAH/GHWR Z DMMP SHDXUHSURGENR)
UMW HOVILYHR\WH SRRURRRIQY FCSCHWWY/R RXAURGHUI CHOW/

) GRAQ) DOGRKHULGRBP HIZ FDXHUP D GHIDAYHD 0l HRARXUUYHUDFFHW RAHMDQ/SRMBNRQ G MNP DG FRWV DGR HUATXULP HON

$ QRHIDFUDHIQHHI FRAVZ LOGH DAYHD LP STAMRXUSIRGAIRQFRWWIHGHIED DQGP D FUMFDD 1P STRAAHIBQKLIK HHI\ LQMMYHSIRGARIRY
WRKQRBILHY \KFK DVRXUZ HAP LEIQ) OGP XSO GMMIMRQ SURFHWAYI RUKLIK TXDIUV DBRKRO

5 HIXORY OGP DHMIQARQLZ D 1URP FRP EXVINRQ! XHYDQG | XHOU UIGHHKDGRCEGQEQ) P D \WUHDAMWH YICELOV R RAUUHIHZ CEGH XHYBXMGHW DG




SRWOGUHIXDRY EXGHYDARADMSZ 1M JRYHIP HQEOH XOINRQ/\KDANP MR JUHKRAHJIDYHP MWRQY \IXRK DYFDERQGR LGH [URP DBRKRO
SIRGARNRQ DG AMWMEXWRY RUIURP \WKAN WBRSRWDQG SCANDILQ) DVRADMSZ W ( DI®1$ BRAEIVEXMCHWDIGXVHR GXP VDGWAMY Z LOH DRYHD
P SCAARV

1 H GINMDNRQLQWHS QWS 6 \IAM/ MR DE3HN FIP DIMAKBQIHLMXHY LFXGQ) DyHI HEHDO Wi DQG GFDOBYHY ANHD Z LOFRQN)H 7 KWVICFOGVQE RU

H SDQEHGFOS DG WIGHSURIUP VWDAP D @ HUDCAMRDOFRAVRQD). BXMCHAMKDAP IWIBHIRAHIDAY 1 HZ. GIMMRY IFOGQ) Q. RUH SOQGEHEFCS DOG WIGH
SUIRIUP V FRX@SP DALUDED DG DGYHIHD LP SCRARKUSURGAURQ FRAMMIKAMUH DQG\WHP DIHAYCEAN R RAUSIRGEN

$Q R WHHICRRYFRXGP DAMIDWD DOGOGYHYHD KOP RUBMGHN UAKWR RSHDINRYY DG LDGROOFREMRY
: HP D, HYDIHIQKHEILQ) WDQUDRNRQYDQGRKHUUMN P 1\ DINRQ DA LHAKDWRXGKOLP RXUURKOVR RSH.DINRQY DQG ! LCDGADOFRQAWRD

, QDQDIKP SR SOMDI R IVHAKHH I HAWR SIRGANRQLCEXNIZE SURGAEVBUFH YR LQ SDUNAXTU FR.DDQG M0 DY FRW DG XHOIUDEHHKDGRCBURHY ZH
PD HOAMLQR FRUFVR SXUFKDHD SRWROR  RXUFR.DRUCDMDN) DY HIXLHP HWRQDIRZ DGEDAVRUIL WHVDBISUFHR SRMRQ/R RXUDBRRCBUIRGAUIRY , QOGAURY
ZHP D HYDIHIQRMHKHZILQ) WIQLRAIRQVLQYRIQ) H FKOQ) HWDGEHS | XU/ FROUFANVI RUFRLD QDMUD0) DV DG XQBOGHE I DRICHI URP WP HVR WP H 7 KHI LGDQRDOWTAP HA
LP SCFWR WHVHCRIYANY LV G-BHIEHOAXSRY TP R RHAMQIV \WHSUFHVLQYRYHS DQG RXUCELOMW R VHIDK | LFLHABUIRGANMVR XVHOTR \WHFRLDDQG QDM DI RUZ KIFK
IRZ OGFRP P WY HQVKDYHEHHQP DH + HEILQ) DWDQIHP HOVDBR H SRHXVARWHUMIR | LCDGADOBRWLOMWMDNRQY Z KHHRXUFRXQM.SDNY VR WHKHEILQ) FROAEAWEH DKV
ROIWFRQMFRU LOWHFDHR H FKOQIH WDGHG FRQMFW Z KHIHWKHHLY DD HIQWHH SHAMG QLI HHMDOEHE HOWHXQEHOLQ) SUFHIQWHKHEILQ) DIUHP HWDQGWH
CAXDOSUFHYSOGRIUFHYHGE. XV , QDEAMRY RURSHYFRUFVERMRQ/P D UANXUHFDK G-ERIWAR FRYHUP CLILQFDIY QHIDAYHD LP STRNY RAUITXLAW $ VDUAKXIVRXU
KHEILQ) CRAYIMIY OQG | OFXDIRQVIQWHSUFHR FRD @MDY | XHIUDEHHKDIRODQG XQBOGHGIDRICHP D DGHYHD O HAARKUBAKAOVR RSHDARYY | LCDGRDCFROARD
DOGATXAW

5 VW5 HIMWG VR RXU) LQDQRHY

: HKDYHLGRXULHG WL QU LFDQNBRWHYDQG QHI DIYHRSH.DMY) FDWK | BZ LOWHSDWDQGZ HP D, LOPXUGRIHAYDQGQH DYHRSHIDIY FDK | BZ LQWHIXVAH ZKLEK P D,
KLP SHURXURSH.DIRQVDQGLP SHEHXVILRP H SDQAQI RUBXMCHW

- HKDYHLGPXUWHG W QU LFDQABRWHY DG GHI DIYHRSH.D) FDK [ B2 LOWHSDWY) RUH, TP SB1 | RAMHWUHP RQMVDQG\ HIUHIGHS' HAHP BHU DOGIRUWH
\ HIUHGEG' HHP BHU Z HIGRUHE FRORIEDMG GHARAA/R CBSUK LP DMY P LARY P LOIRQDQG P LARQ WASHAYHD : HP D LGPXUBRWHY/DG
GQHIDYHRSHDMY FDK I GZ. LOWHIXMUH : HH SHRAAR UHD RQFDK ROKDGG FDK Ll D) JHHDAMGIURP RXURSHIDIRYY ERURZ 1) DYDMEMN XQEHURUACH/R FHAWIG
SIRFHHOVIURP RXUIXAMUHILCDCAQ) CRIVMAY Ll DD R XQG DR WHFDK UHNXLHP HOVR RAUBXMGHY $ GAWRIDOBRWHY DG GH DYHRSHDIY) FDK | GZ P D KIP SHIRXU
RSHIDARQY/DQGLP SHEHXVIURP H SIAQ) RAUBMQHW

© HIGRXUMI QU LFDQW] SHOHAR P DLOBLOQ DOG XS LDGHRXUSLRGXANRY | DAMNYDOGRSHDIMY HIXLSP HWDQGOQ LOMIXSWRQLO RURSHDIRQYZ RX@GKDP RXU
RSH.DAY SHIRP DQFH

: HUIXOW® LGRXUMI QU LEDQM SHOAAR P DLQEEQDQG XS UDEHRUSURGAIRY| CAONA DG RSHIDY HIXSP HA7 KHP DAKLGH/ DQG HIXLSP HVWZ HXVHWR SURGEH
RXUDBR{RY DQG HAHQMO.Q) HEHWDHFRP SB]  KDYHP 0Q SDW DQG\RP HRSHIDMRODFRQMXRXVEDAY : HP XWSHIRP IRMIHHTXLSP HOAP QMDFHDIOGP XU
SHIRAFI® WSDFHDYDUHN R SDWAKAK D/P RRLY SXP SV SISHY/DQGHPRMFDCEDW , QOEAWRY RAUSIRGAIRY! CAMMNYUHNXUHSHIRAF \KXVERZ QAR SHIRP P DNMU
P DOQMDFHOGGEXSIUDEH 7 KHHVKHXGG\WKXERZ QYUK GZ HADBY DG LGRUHDHE FRAVIQWHSHIRG/GAUQY) Z KIFK DVKXVERZ QRAFXLY DQG FRXGB UAKAONOXQH SHRAMG
RSHIDARDOIMAHYLQI XMUHSHUIRGYDVDUAKOR FKOQIHAR HIXLSP HOADGE RSHIDIRDOD)G P HAKOQFDOSURAHAHY P DEH G \KXERZ Q

2 XULQEHBAMEHKP D H SRHXVAR UMW\KRDAFRX @ QHI DIYHD LP SDRARXUBXMQHN SIRSHW OIXIGW FDK | BZ VOQGLHKXOVR RSHDIRQY
* HKDYHLGRXUMHG DG DQIASDMLGRXUILGY DEAMRDO\KEWERNCLQE-BMIHNAR HY DI HLQFCSAMIOLP SURYHP HYMBURMAN : HH SHRAKDAKHHSURVMAN Z KHD
FRP SBIMG Z L HH DM LCDCADOBMQ/NK | LFLHQAR \HYLEHDOG XA DMD WD RUUH LQOGFHRXULGE-EWECHW + RZ YHUKHWP 1) FRUWIQGUAXOVR RXUFDSMID
LP SURYHP HY'SURVMANP D GRAP HIARXUSLRWIRIRYY , QOEARY RXULQE-BMIHNFRXG

P DNHIWP RIHALILEXOVR SO RUUH LOGRHRXULGGE-EWEHW L IWEHFRP HY/GAHGAUQ) DGHYHHARGRP LF DOGLOBMY FROBURY/




P IWRXUI Bf LEL@W VR SXUXH WD LF RSSRIMQMHY RUBHDRAR FKOQ) HY LQ RXUBXM CHW/ DG \WHLQBMMHY1QZ KIFK Z HRSHIDMDQG FRQHDH® SORHXVDAD
FRP SHIMYHGQVOGYDQII HVR RXAUFRP SHIVRLY/ Z KR KDYHBW GEW

UINAUHD\XEWEQMICERMROR RXUFDK |GZ VI URP RSHIDIRQY| RUGF-BWHYLIFHSD P HOV \WHIE. O] \WHDYDMEQN R RUFDK | BZ VARIXQUGZ RINGQY
FOSMIO DEAWR DOFCSMICH SHOGWUAY DFDAMMRY GYIGHIESD P HIVDQG ! RURMHUHHDIFR SRIDMSXERHY RJ

QP IWRXUCHOW R SURFPXUH DEAWRDO LDCHQ) | RUZ RINQ) FDSMBICRURKHUSXUSRAHY

2 XUCELOW \R JHIHIDAMVA | LFLHWFDWK \iR P DNHDEUHNXULHG SUGALSDODGG LQMINED, P HVZ KHY GAHG-SHIB/RQRXUSHIRIP DFH Z KLFK LVAXEWRAR DYDUHN R
| CARYEH RIGRXUFRQUROLGFOGQ) WHFRWIR NH SURSAIRQLCEXV \WH\XSSO R DQGGHP DG RASHADEY DBRKRY DG HAHMWDOQIHAH)N DOGP 0Q RKHUICRRY
UHDMG\RWHIGBAMUHVIQZ KLIFK Z HRSHDM :  HFDQGRABURYLGHDR DAXUDGFH\WD/Z HZ LOEHCEGIR WP HD VHYLFHRADIN\ RXUGHEVREQI DIRQY 2 XUI LOUHVR WP HD \HYLFH
RADIN\ RXUGHEWREQ) DIRQYZ RX@S KDYHDP DMUBCOGYHYHH | HFAARQRXUBXMGHY EXMGHNVSIREHRAN IIXGW FDK | BZ VOQGUAKIVR RSHIDIRY/

2 XUDHOWV W XWI HQHNRSH.DIWI GW DY | RZ DUB/DQGRHIBLQ RHMMY DRUEX\WY/P D BEH@P WG

) HH.DCDQG WIMLGFRP HVY @ VLP SRHUAKMAIR)/RORXUXVHR GHARSHIDNY GRW RUL 2/ DQG\E FUHEWDN | RZ DUB/LOWH HYHAKDID® RZ GHIKLS FKDQIH
RIPXAYIRAE SXSRAY D/GHIQGE 6HARY R \WH, QMO HHXH&RAH RUGRAH , QIHHIDDDQRZ GHIKLS ADQIHRAXYZ KHOMBAKRTHYRZ QQ) RIPRIHR D
FRISRIDIRQHMBGVR XVHL 2/ RIRKHUGWFDY | RZ DB/ KDYHLQRBDHEWHURZ GIKIS BY PRMWDD  SHFQEIHSROQNGAUQ) 0 WUH\ HIUSHIRG 7 KHOQMOEDH
P MIRQXQEHUBHURY R \WHE&RGHLVFDBXOAGE P XGBOLQ) WHFRSRIDMR YDOHDAHWP HR \WHRZ GHIKLS FKDQIHE WHJIUWDMIR WHERQ WP \5f H HP SW
(DMGHMP LOHGE, WH, QMEDO5 HHXHEHYLFHIOWHP RQM R WHRZ QHIKLS FAKOQIHRAWH\E R SUFHAQ) P ROV 2 XUDELOW VR XM HRXUL 2/ COGRM-UGW DLW |RZ DB/
PD EHXEWIQMD P MM 7 KHHIP MINRQYFRXTS BAKONOQLGFBDHG I XMWY REQI DARQY Z KLFK FRXESKDYHDP DMUDCDGYHYHH | HRARQRXUI LD DCFRQAMRQ DG UKW
R RSHIDIRYY

5 W5 HDWG\R/ HIDCDQG5 HIXOMWR) 0 DALY
: HP D\ EHDGHYHD O HAMGE, HMLRQP HBOKHDEK DQG\D HV@Z V UHIXOMRQYDQGADEMMY DOGZKLFK P D QRABHDGHTXDAMD FRYHLHGE! LQUKUDGRH

: HOUH\XEWAVAR YOURXV/| HEHDO WM DG GROCHOYURGP HMEDDY. VDG W XOMRYY LGFOQQ) \WRHUHDAY \RWHAVAKDUHR P DMIDYIQRWHDU Z DMIDGG
JURXQG WHIHIHDIRQ WRIIH KDQBIQ XVH WIQSRIBNRQDQGAVSRICR KD CLERXVP DAMUDGY DQGZ DM/ DOGWHKHIGK DOG\O HIV R RXUHP SR H , QDGAURY \RP HR
WHHOY VDG U XOUMRQYBTXLHXV VR RSHDMXQEHUSHP IVKDADH\KEMFVWR UH3HZ DORUP RAILFDIRY 7 KHH@Z V W XOIWRQYDESHIP IWR \WQUHNALHH SHMYHSRIWRY
FRQURCHTXLSP HOARURSH DNRDOFKDQY HAR QP IWIRXDORUSRMMIOP SSPMRWHHYLRP HOAS YIRTMRQR \WHH@OY VDG B XTMRQYRUSHIP IWRGEWRO/P D BAXOND
\KEVBQADO LGH/ DMICUARXUFHEP DIHY FUP LCDODTARYY SHIP IMBHYRFDIRQY DG RUSURGANR| RO \KXVERZ Q/ , QDEAWRY Z HKDYHP DGH DQGH SHAARP DNH
\LIQU LFOQAFDSMICH SHIEWUH/RQDQRIRQ) EDMRFRP SO Z WK LGRBDIQI® QI HOMOYLRGP HBODY V U XOWRQ/ DG SHP LW

: HP D' EHQCEGI RAKHLQYHAM DARQDOG FBOOKS R HMURGP HBCARQEP LCDARQDAVIFK R RAUSURGANRY| CROWADGDAR | AMEFDIRQYZ KHIHZ HOWDQIHIRU
WHAVSROR KT} DLERXVAXEWEZFHVRUZ DAY |, | \MHAH\XEWBIGRHYRUZ DA/ KDYHEHHQRUDIHAVSRHER | RUUHBDWHE DAMMAKDAXGEHI R LOMHWAM DINRQ DQG RUBHP HADIRQE
WIXORY DIHAH/ ZHP D EHUASROIEGIXQEHMHERP SUKHUYH( QNUREP HIBCE HERQH &RP SHODIRQDQG! ILHMNVS PR RURKHUHMURGP HQBODY VI RUDTRU
SOWR \WHFRWR LQYHXM DARQDQG RUUP HADMRY DG RUGP DIHAR CDMICARXUAHY : HP D DOR EH\XEMPAR UHIMWGFDP VB SUYDMSOM/DIBILQ) SRSHW @P DIH
DOGSHIRDOGMY GHRH SRAKUHVR KT DUERXVRURKHUP DAMIDY DARUIURP \KRHSURSHIY 6RP HR \KHHP DIYP D WDXLUHXVVRH SHIGWI QU LFDQAZP RXQIVIRU

LOMHAMDARY FBOOKS RURKHUFRIWGRWFRYHIGE LQXUDFH




,QDEAMRY G @7V Q7 LOMSHBIRY/R H M) @7 V LGRFDHEJIRYHGP HABOHI RUAHP HOAR HOYLRGP HBODY. \/RURKHUGHYHIRSP HOVFRXG UHDALHXVR
P DNHVL QU LFDQADGEMRICH SHIBWUY & RQMXHGIRYHP HWDQG SXETF HP SKDMYRQHYLRGP HIBOIMWKH/Z LEIINHD UAKONOQLGRBDHE | XMUHLQYHIT HOVIRU
HOMURGP HQBCFRQURY DARXUSURGANRQ| CAONA 3URHNDGG | XWUHHOYMLRGP HMBDDY VDG U XOMRYY DG LOMSHBIRY/R WRHOY VDG W XIMRYY DESIFTEGIVR RXU
RSHDIRY/ P RHYLIRIRVHI RAP HYMRIAH/DGAVRHY R PAUM® XONIRZ QFRIGURVP D UANXUHKEWEQNICH SHIBWMUAAKDAFRXGKDYHDP DAUDCOGHYHH I HRW
RORXUHXOVR RSHDIRQY DG | LDGRDOFRQBURY

7 KHKD) DUB/D0G UM DARADMSZ W SURGAQ) DIGWIQSRIN) RXUSIRGAW LFOGQ) 1LY DMIOEMDIMY H SBMRQY/DQGIECRP DOSUAKKUIY DG EBZ ROV
PD DORUAXONQSHIRDOGNY FOIP VRUGP DIHVR SURSHYY DOGWLLG SO $ VSURMANRO DI LOXMRSHIDAY) KT} DB/ Z HP DQEIQLOKIDEFHFRYHDIHDI DOMRP H EXARA
DO SRMMIOBRAAY + RZ HYHU Z HFRXG KWELQ GAKHY| RUXQQMUITEBIRUXQQMKUHS UMY RUQDP RQVIQH FHWR H MM LQXIDGFHFRYHIIHY ( YHOMKDAAKOND
\LIQU LFDQMSHIRDOQAY  RUGTP DIHWR RAUSURSHMY RUKLLEG SOV RURKHGRKHANDAUHGRAX@ FRYHIGE! LOKUDGFHFRXTS KDYHDP DAUDCOGHYHH | HARQRXUUAKXOVR
RSHDIRQY DG | LDGRDOFRQBURY

) XWUHGHP DQGI RUIXHOUUDGHHKDQROY XGAHIBIQ DQGP D EHDIHRAMGE! FKDQIHVR | H3H.DOP DQEDMY SXETF SHA-BWRY FRKP HUDFAHBIQRHDQGRYHLDD
FRQP HUG-P DG RUWDQUSRUBWR) | XHODQ, R Z KLFK FRXABQHIDIYHD D | HAGE-P DG | RUIXHOJ UDGHHADGRCDQGRXULRKOVR RSHDIRQY

$ GMRXIK P DO WDGHJURXSV CFDG-P LFVDQG I RYHGP HBOD) HIAH/AKSSRWXHOI UDGH HXDGRCDY DI XHIDEAMYHWD/BURP R DFOOGHUHURP HARKHY FUMA] H
I XHOJUDGHHKOGROBURGAURQ DY FRQKP LQ) FRMGHIE® P RMHHJ\ DOGHP Q) P RIHJIUHHIKRXAHI DHWDQRKHUELR XHY DG SRMMDID G-EGUY Z DAUBRXHY 6RP H
VGH/AKI I HIWWDAFR.D EDHG HKDOROLY GW/H | L HMWOQHADGRCBURGFAHG I URP RHUI HHBARAN DOG\WDAMCH DAYHD LP SSFWFRQMP HYE. FDAMQ) LRBDHGSUFHYIRY
AW P HOADQGRKH RRGIHHDMG ] URP QYHWRAN WDNFRQKP HFRD $ GAWREDI FUMAVR 1 XHDU UDEHHADIROFROAMG DR Q\XSSIHY DUHUHEUHAAG | R LOMEDIRID
| RRGP DNHMR GRP HANF | XHCP DUV |, | GHIDMYHYLEZ VR FRUD EDVHG HIOGROBURGAURQ.J LQ ELRDGHUDFRHBICFH \XSSRIWRUH LMY P HDWKUY/SURP R XVHDQGCGRP HWE
SIRGANRQR FRUD EDVHG HAOGRCDY DI XHODGAMYHFRXG GHRICH GDAQ) R DUHBANRORUSEHICR |HAHICHADROMIHP DOEDM/ Z KLFK Z RXGBP DAUDID DQGOGYHYHD
D! HAWKHGHP DG | RUNXHOUUDGHHADCRO 7 KRH YLEZ VFRXQB DOR GHIDYHD P SCRAVEXEQF SHFFBWROR WHI XHDIUDEHHKDGROGEOMY DG CFA-BIFHR - HKDQRODVDQ
DIMEDAYHIXHD

7 KHIHDUHP WA P DUNHVI RUIXHDU UDGHHADRCEH RIG\WRHHABEDKHGE! |HAHICP DOEDMY ' WURIY EGQEQ) D)5(  EGQEQ) LH JDRIHEBGSZ W
XSW  IXHDIUWGHHKDGRCE! YROP H DUHLP SRVIQAVHFRQEL P OOHN ' DWAUNRIY EGQEQ) VRWQGHMP [GHSE \WHSUFHR 1 XHO) UDCHHADROHDAHR WHSUFHR
JDRIH , QSHIRG/Z KHYGWUHIRDY EGLAQ) LVILCDGRDI XDMIRMYH WHGP D51 RUXHDIUGHHNDGRCP D GRIGH $ OR WHGHP D51 RUINXHDUUDGHHKDQROYV O HRMG
B WHRYH.DEG-P 0G| ROMBQSRMINRQIXHD'  HP DG RADQSRYBMRY! XHOVOH HAAMGE. WHQ® B-UR P LBVWDYHBGE FROMP HYDQG YHAFBI XHOHRERP / RZHJ
G D51 RUI XHDU UDGHHADRCDOG R SURGAENZ RXTS UHSAHWH YOOHR | RXUHKDCRODGE UHIMAG SURGAW HIRGHRXURYH.ITP DULQVDQEGP LQVK RUCELON R IHHDM
UYHOHRAR RSHIDMSUR MIED , QDEAMRY Z HEHIHHWONRQMP HUDFFFBBFHR ( DQG( I XHYLVGHHAOY BH RUHIXHOIUDGHHKOGROFOQCRAUEYHID. WIQULFDQV
JURZ W LOP DUNHNKTUHUHIDMYHR REH DGR YINRQ | XHY

7KH8 QWG E\BAMY | XHDI LDCHHADQRAQGMU LYKLIK® G-BHGHIAXSRY YDURXVI HAHDODQG WMWY VDQG Q. AKOQIHYIQWWRH@Y VARX@KDYHD P DMADCDGHIH
HIHARQ RXULRXOVR RSHDIRYY FDK | B2 VDQG | LCDQADCFRQGMRY

7KH( 3% KDVLP SBP HIMG\KHS HIHZ CEGH) XHOB\IQEE RUS) 6 XQEHMH( GHI\ 3RIA $ AR DOG\WH( QHU\ |, QE-BHIGHIFHOQG6HRXUNWS VR 7KH
5) 6 SIRIP \FIVDQQDONXREY| RUKH TXOQINY R UHIHZ CEG XHY \KFK DV XHDI UDEHHADCRO \WDAP XWEHEBQEHGLOR P REBUNXHY FRQMP H3LOWHS QAMS6VBMAKURKIK
$IMU WH( 33 VAR GHMP LGHYROP HUHNXULP HOVIQFRRECDIR)Z W \WHBHRUABY R ( GHI\ DQG\WHEHUABY R $ JUFX@MUH 7KH( 35 KDVSIRRRHGQHZ SRW
POUEOM YROPH/R  BARQDEG HORQIDBKYVIRJ OB UASHRAYHD LQFRP SIOGFHZ W DFRQHG-FUHE. \WHS QUMGE\BIMY LMMFE RAUWRU
WH' [MUPWR &ROP BID

8 QEHMHSIRMMRY/R \WH&®BDQS$ LU PAD/IP HIG-GE \WH( GHI\ , QG-SHIGHFHOQE6HXUW'S AR WH( 35 KDV@P WG DAKRUMY \R Z CYHRUWGFHWH
P DQEDAG5 ) 6 UHNXUHP HQW 7 KLY DAKRUIMY [VAXEMRAR FROKXEBINROZ L\ \WHE HAUABUHY/R $ JUFXAMUHDOG( GHU\ DOGLYEDHERODGHMP LADNROWDAKHIHLY LCDGHNOM
GRP HWIF UHHZ CEGH XHDXSSD RULP SBP HQBIRQR \KHICSSOFEGI BT HOVZ RXGVHYHIHD KOP WHHRGRP\ RUHQYLLRGP HOAR DMIBIM UHILRQRUKHS QWGE\BIAWLO
JHHIO, QSOMEX@UWH( 33 P D LAXHP DI LGHY Z DYHY LQI XTRULQ SO BHEFHRUHIP DM DQQXCOUHGHZ CEGH XHOYROP HUATXLLAP HQWI RUP DU LGHUH/KD
SURFHW/I HZ HAKD EDUHYR SHARDKXP A0 2 XUMKOVR RSHDIRY/ FDK | G VOG5 L(DIR.OCFROBWROFRX@GS EHOGYHYHD LP STRMGLL WH( 35 UHBFEVWHS) 6
WAL HQWI URP \RHMEARY BYHY\SHALLHGLQWHS ) 6 RUFRQMMHAAR MKH\LIQULEDQAP DU LGHY Z DYHY




7 KHGRP HAFE P DUNHVRUI XHDI UDGHHADGROMVMI QULFDQ® [P SCRRGE | HEHIDCP DQEDAM/XQGHWHS ) 6 SURIUP | RUYROP H/R UHGHZ DEGH XHY \KFK D/HKDGRO
UATXUHG\R EHEGQEHGZ W IDRICH ) XMUHGHP DG 1 RUIXHDI UDGHHKOIGRCY, LAODUHD G-BHIGROLGAHIVHAR EGQGHMOGRAQR P REUNHY IFOQQ) WHSUFHR HKDRO

UHIDAYH\R\KHSUFHR JDRIGH \KHUHIWYHRABHYDOHR . HADGRO FROMQVRQWHIEQIV R YHAFGW\R XHKLIKHUHKDGROEGRGY WHS ) 6 DQG\KH( 3$VHWEQKHS
YROP H/I URP \lP HVRWP H \P DIIUHLGHY Z DYHY DG RAHUDSSTFCEGHMURP HQBOUHNUP HQV
9 DURXVELQY1Q& R UAN LQURGEHG U WP HVR\WWP HOUHDOR GLHARG DADGMIQ) H MG UHIHZ CEGI XHYHHI\ GIMDMRQ EXVRHKDYHSDAHGLQUAHQN HILY
6RP HOU LMIDAYHELGY DUHAUHRAMS DD RUYHMQ) H SOMRQR  RUHYHQHIP QDAY \KHUHHZ CEGI XHOSURIUP Z KUGIRKHUELQY DUHQUHRAMG DAEROWQ) \KHSURIUP
RUHERMY | XUikHUP DQEDMYRUIUIQMWD/Z R \KSSRYWHUHZHZ CEGH XHYLQRAM 2 XUAKWR RSHDIRYY FDK | BZ VDQG LQDGRADOFRQAMRQFRXG EHOGYHIHD
1P SCRNGLL DY GO LMMIRQLYHIPMGWDABOFEHAKHS ) 6 YROP HUHNXUHP HQV
5 MNV5 HIWG\R 2 Z GHOKLS R RXU&RP P RQB\RFN
2 XUMEAN SUFHLVKLIK® YRIWB! Z KLFK FRXTS UM XOVQ \KEWBQMDOBRAHY| RULQVHARLY SXUFKDMQ) \WKDUHVR RXUFRP P RQ RN DQGLQ @M DARQ DI DLQWXY
7KHP DINH/ABUFHR RAUFRP P RQWERN KDY OFMDAMG\LI QU LFDQ® LQWHSDWBQGP D FRQIQHR | OFWDM\LI QU LFDQ® LQWKHI XWUH 7 KHP DNABUFHR RXU

FRP P RQURANP D FRQIXH\R | GRXDMLQUASRQHR RHRUP RUAR \KHIRTBZ LQJ | CRALY RUDQ R \KHRRHJUMNYRUXGFHIBIQIAY GVAXWHG QWKLY HERWWP DY R Z KIFK
DUHEH RQGRXUFRQIRO

| CRMDIRQVLQWKHP DNH/BUFH/R RAUSURGEW

| CPMDIRQ/IQWHFRWWR N SIRGAURQLCGEXWERP P RAMH/\KAK DVFRQDQG@MID0IDY

\KHYROP HDQGWP LQ) R \WHUHFHSWR REHYI RURKUSIRGEN U P DNIUPXVEP HY

FRP SHIMYHSUFRQ) SIARKUY

CQIFASDMEWHIB/LQRXUNLAIIA DOFRBWRQ DG UAXWVR - RSHDIRY

FKOQHVIQP DHAYDODIRYR FRP SDQH/MP LOR XY

VEFN P DUNHABUIFH DG YROP HI GRMDMRQ/JHH DD

UIXDRY GYHBSP HIVRIGRHDHGHI RIFHP HQWV

| CRMDIRQVLQRXUTXOWM®D RUDQQCCRSHIDIY UKV

DEAWRQY/RUG-EDWMMVR N SHIRQZO

RUCHOW \RRABIQDQ GHFHADY 1IQDRQ)

WHWP 1Q) FRIDQGUAKIVR RUFCBMIOIP SURYHP HBURWAN

RXUILQDGAQ) CRANMAY/DYGI XMHVDBYR - RXUFRP P RQWARN RURKHVHRXUMEY DQ5

RXUCELOW \R P DQILQFRQAFW\KDAUH FUMFDOR RXURSH DR/

7 KHSUFHDAZ KK\ RX SXAKDHVKDW/R RXUFRP P RQWRANP D (RABHIQAFDIYHR \WHSUFHWDAZ L@SHYDIAQWHWIAQ) P ONHAKRX P D EHXTEGIWR\HD, RXU
\KOUW/R FRP P RQWRFN DARUCERYH\ RAUSXUFKDHSUFH Z KIFK P D BAXOMQ\KEWERMIOBRAHAR\ RX DQGZ KIFK P D LGFOGHWHFRP SBIMGRWR \ RULQMIET HON, QWHSDIY
\VHRXUMI/ FOW CRMRQ @M DARQKDY R VMY EHH BRI KWDI QKD FRP SO |RTBZ LQ) SHIRG/R KUK WRAN SUFHYRIADY : HP D EHWHVBIHAR [P LOUGM DNRQLOWH
I XMUH 6 HPXUM¥ QU DINRQ FRXTS WXV VEWBQMICFR IV DQG G YHWWP D) HP HOAY DMQIRQ QG RUUMRXUAHVIZ D [URP RAUBMGQHW

$Q R WHUMVGARUIEHS CERYHFRXGKDYHDP DMUBCDGYHYHH | HRARQRXUUHXAVR  RSHIDARQY \WHSUFHR RAURRP P RQURAN RUERK




YHDXVHZ HER CRAQIMIGWR SD. DQ FDWK GMGHIG/RQ RXUMKDUHVR FRP P RQ WRAN LQ WH QHDUI XWMUH RXUMBINKRTHLY/ Z LAOQRWAH DEGIVR UHFHYH D LHMUOQ RO WHU
\KDUH/ XQBWDQGXQMKH \HDMHP

© HIQMIGWR UABIQDVI QI LFDMERWROR DO IXMHHIQQVR I LDFHWHGHYHBSP HUVRSHDMRQDGH SDQUROR RUBXMGHY : HARQRATQIASDMSD 1Q) Q)
FDK QYLGHB/RQRXUFRP P RQWRAN LOWHGHIUN XWMUA 7 KHGHROUDARY SD P HOADQGIP RXQIR DQ | XUHAYLGHIGYZ LOEHP DEHDAKHAVFHIROR RUERDGR AURRY
DIGZ LOG-BHIGXSRY [P RY RMHUNMQIV RAUHKOWVR RSHDIRYY FDK | BZ V DQG! LDGADCFRAMRY RSHDIMY DQGFCSMIDAHTXLUAP W FRP SIDFHZ W DQ CESOFCE®!
GEWRYHIQN DG RAHU CRRYRXUERDGR . QUHRRLY FROUGHY UHBYDQAT KHHLY QR DAKUIDFH\WDVXMHAYIGHIB/Z LAEHSOG DG || GYIGHIG/DHSOG WHHIVGR
DAXIDIFHR WHIDP RQMR DO \KFK GYIGHIG 8 QBWRXUERDGR AUHRRYGHMP LGHARSD GYIGHIBY RAUMBFNKREHY Z LOEHUHMXUHGR GRN\VRBD \R CSSUHADIRQIQWH
YDOHR RUFRP P ROWEFN\R WD HDQ. JDQROWHULQYHAR HQA7 KHHFOQEHCR DAXUIGFHWDAIQ \KFK DSSUHADIRQZ LORFXU

2 XUB @7 VRRBLQDQH FOMYHIRXP SLIRMMRQ WDWARXG OP LWRXUMRANKRGHIT DEHOWV R FABLOQ DI DYRIDEGIMAHDA RXP | RUGMVSXWWVZ W XVRURXUGLHRARY/
RIFHY HP SR HVRUDIJHOV

2 XUB\ Q% VSURVIGH\KDAXQBAWZ HFRQHNQZ UM \RWHVHBRIROR DQDIMEDAMHIRXP \WH' HIY DUH&RAWR &KOGFHY \KDOEHWH\RBIDIGH FOMYHIRXP
IRUD [Q GHIYDAYHIRMRQRUSIRAHHAQ) BRIKWRQRXUEHKDD E 0Q CRARQDAHMWY DFDIP R EUFKR DILGHDY GWRZHGE D) AUHRRU R FHURIRKHUHP SB HH
R XV\RXVRURUMEBANKRGHY F DQ CRMRQDXHW) DFDIP DUMGQ) SXOKXCQAMRD) SIRIMRQR \WH' HIY DH* HHIC&RSRDIRY/ ¥ RU G [Q CRIRQDAHM DFDIP
JRMHGHGE \WHIQMIDODH DY GRAMCH

) RAMHDYRADGFHR GREWKHH FOMYHIRXP SIRMRQGHAUEHGCERYHERVQRAZESD \RDQ FOP VOUMQ) XQEHMHGE HRXUMI/S FAR DVOP HG-G RAH
BHXUMEY/S FARWHE HRXUMEV( [ FKDQIHS PR DVIP HYEHG RUKH( [ FKOQIHS PABHAIRY R \KH( [ FKDQIHS PWRMDIM/H FOMYHI HEH DOMUMNG FARQRYHUDIDAXW
ELRXIKVWR HI RUFHDQ. GAV RUCCELOW FUDAGE, \KH( [ FKOQIHS PARMH XV DG W XOIRQANHIKQEHI DIG6HAIRD R \WHGHRXUMIAY/S FWAS DMV FRIPAUHOANUNARNRD
| RUI HGHDCDGE WM FRXWRYHUDEWW ELRXI KR HI RIFHDQ. GAV RUCCELQN FBDMGE. WHGHRXUMEY/S FARKH KBV DOG U XONRO/ARHIK QG

7KHRREHR IRXP SIRYMRQIQRXUE @Z VP D TP IMRXUMBFNKREHWCELON R EUQ) DROIP LODMGADORXP \WDAKH 11Q51 DYRUIIEG | RUGVSXAZ WK XVRURXU
AURRY RILFHY HP SR HVRUDJHQN Z KIFK P D QVARXUDIHVKAK O KW DI QWK DG RXUGLHRARY RIILFHY HP SER HA/DQG DI HOWHYHOWRXIK DQCRRY L \KFFHM XO
P LIKVWEHH IWRXUNKRFNKREHY 7 KHDSSIFCEGIFRAWP D DOR UK Gl | HIHAMGI P HIWRUUBAXOVIKDIQZ RXG RIHUFRXW LFOQQ) FRAWVZ KHHDWRANKREB-UFRQUGHIQ)
DQORNRQP D EHEFDME RUZ RXTE RMHZ VHFAKRRHWR BLICY WHIDRNRQ DOG\KFK MGIP HOVRUBAXAOVP D EHP RUHI DYRUIZEGIVR XV\KDOVR RAUMBANKREHY © W UASHRARWH
SUIRMMRQP INGQJ \WH' HIZ DIH&RXWR &KDGFHY \WH\RBIDQGH FOMYHIRXP | RUFHMIIQWSH/R CRIRQYY WRANKREEHYZ KR GREUQ) DFROIP LQWH' HIY DH&RXWR
&KDQFHY FRX@S| DFHOEAWRDODM DIRQFRIVIQSXIXQ) D) KK FOIP  SDMAXO® Ll WH CRQRAMCHIQRIGHDU HIZ O ) LGOI UL DFRXWZ HIHWRI LGGWLYSIRYIMRQR
RXUB O VI(CBSSTFCEGIWR. RUXCHI RIHEBIQUASHWR RHRUP RUAR WH\SHAHGWSHYR CRIRQVRUSURRHHEQIV Z HP D LOPXUDGAWRDCFRIVDARADMG Z W BRI
\IFK P DWLYLORKHUMUMVGRNRYY Z KLFK FRXESKDYHDP DMUIDCOGYHYHH I HAARQXY

* HQHLDCB W) CRRY

&\ EHDRBRNVKIURXI K VHRXUWY YX@H DALY FRX@ GDG R GMXSWRQ R RAUBXMCHN IHEXAHE IHYHXH LQRUHDWHGFRW CCHOWFDIP V RUKDUP \R RXUUHSX\IMRQ RU
FRP SHIMYHSRIMIRQ

6HRXUMY YXTHIEMIVP D CUMHIURP RXUKDWEZ DUH \R\EZDH HP SR HY FROMEARLY RUSRTAHY/Z HKDYHG-S® HG Z KIFK P D UAXOWQH \WMIDCEDMA/I0QQ)
CFAHWVAR RUCHE RV COBAHQMY FEXGABAHMY FRERIDMARP SXAMY P DX CRMUQ) \X WPV DG RUDFFHWAR CFFRXQWVZ HKDYHDARXUVKSSTHY YHIERY RUPXWRP HY
( [ \WMIDCEDMY/P D JDQIFFHMAR RUCDIBRURKUPXWRP IS RUDAIAN WHCHE RIWFDMQ) GHIDOR \HYLFHRUDMP SR KRTS RUGDBRU WP VIQUIQRP  7KH
YXQHIELOW FRXGS EHFDAHG B LQOGHTXDMCFFRXQIVHRXUNY SUERNEH/AXFK DVKHI DOUHVRMP HD UHP RYHHP SB HHIOFFRHWZ KHQWMIP LCDMG 7R P 1M DAMKHUHVHRXUN KXHY
Z HKDYHLP SBP HIMGP HDKUAKURKI KRANRXURLI O] DR LGFOGQY (1L DT ELANKSY HIRY SINRQ HP SER HHLQ RUP DARQ\WAKQRBI\ SRIAHY DG XVHUDFFRXQISRIAH/
+ RZ HYHU \WHUHFDQ EHQR DAXUDCRHWDAKHHP FDKUYZ L@EHVK | LFHQAR DYRGR EHDMRNY |, | 0D R WHHWSHVR VHRXUNY EUHIFKHYZ HIHVR RAPXUDGGE Z HZ HMXCTEGIR
SIRMPAHQUAYHED RAUHDIRQKLSVZ MW RUBXMGHN SONGHY DG PP HYFRXE EHP DMUIDID GP DIHG RAU-SXBIRQFRXGEHP DMIDD KOWP H5 DQGZ HFRXGEH
H SRHG\R DUMIR QM DNRQ DG SRAUEGIVLI QU LEDQACELOW




) XU UL Z HIDOR D3HDOMD P OQEQRXULG RIP DIRQWAKGRE\ LQ UDXKFXUH Z HP D KDYHRAM VDG ABEW ( [ FRMYHRABHP D O HAARXUCELON W
WP HD DQGH I LAHQ® GHIYHISIRGAWAR PXWRP HYRUGHYHBS Q. SRS 6XFK QVXSIRYYDQG A EWP D DEYHYHD 1P STRARUCELAN R XOL@REHY DG LQMIXSV
RMHUSURFHAAY ' HD) HG\DBYRUBVWEXWEP HY BAXEY) |URP \RHHGMXSWNRQYFRXES DGHYHD CH HRARXUI LCDGADCUAXOV \WRAN SUFHDQG WEXBIRQ

2 XUDQG RAUBXMGHN SDNGHTRUFRQARRLYAT DLOUHWR I X@ FRP SO Z 1\ CSSIFTEGIAWSUYTR. RUMP [MUQY VARG GOGWR LI QI LFDQNVLGHY DG BNXUUHRGHIRY
FRUMAMHORANRY , QDEAURY ABNHRXUNY EUTFKHVH SHIHFFHGE XVRURKUBXMGHN SDUGHYRUFRQMFRLY FRXG UAKOQWHERWR \WIGHVHFIVRURKHULQMBRMD
SURSHW SXETF QVFRKHR VHOMYHFRP P HADOEN DIGWHH SRKHR SHIRID (GIVICEGIQ RP DIRY [FOXAQ) VHMMWHSHIRDOQRP DIRQ R RXUHP SR HV
PXRP HY \XSSTHY FROUPRY DQGRKHY

8 (AKRU HEXVHRUGVRXHR  RUDAFFHMR BQ SHYRQDO.Q RP DNRQP DQEICHSE XVRURQRXUEKDD Z KHKHMURKIK BHIFK R RXUM WPV BHIFK R WH
M WP VR RAUNKSSTHY RUYHIRYEB  DOX@XAWRU] HE SDOW RAURXIK HP SR FHRUFRQAZRRUHURU \WH WRUP XVH RURKHZ \VH FRX@G KD RAUBMCHWV || DR XK
XQOAWRU] HEXVHRUGMRXHR  RUDTAFFHWV\R MK SHIRDOQ RP DINRQZ DY R RARXU RXAURSHIDNRQY FRX@ EHVHIRAWD AMXSIMG DG Z HFRX@ BEHVEWMRAR G-P DBV FOP V

DGO DIRQE SUWYDM SO DGLOQYHA DIRQ/ UHDWS CRNRYY DG SHIDWWWE UHIXODRY DAKRIMHY/ |, QDBAWRYQ Z HFRXG LPXUMI QU LFBQWARWWVIQCQRI 1QJ DN HAMGS
SHYRQYV DG HMW DG RKHZ VHRRP SOLQ) Z WKHP XAWXGHR 1RHIQ | HEHIDO Wi DG GFE0DY. VDG U XOWNRQY UHING) R \KH XCQDAKRU HG CFFHWRE RUXVHRU

AVFRKXHR SHIRDOQRP DIRY ) LOD [Q SHFHYHSRUDAMIOKDAWRU] H5 DFFHWAR. RUXAVHRUGVFRKUHR  \KFK L RIP DIRQFRXGSKOLP RUHBXIIRY \KEWDMID
LP SDURXUCELOM ViR DREPADQG UAELQ PXWRP HY/DQG KDYH DQDGYHYAHLP STRARQRXUBXMGHN | LCDGRLDOFRQAMRO DG UAKOVR RSHDIRY/

MP % 8 QUROHGEMI &RP P HOW

: HKDYHUFHYHE QR Z UMKDFRP P HOVUHIDEQ) RXUSHIRAF RUPXUMAB-BRWI URP \KHWEH R \KHEHXUMVDQG( [ KDQH&RP P MMRQWDIZ HHIMKHG = @V
RUP RHSUFHAQ) WHHIGR RU  [VADO, HOUDQGWDABP DIQXQMROHS

WP SURSHIAHY

2 XUFRSRUIDMKHDGHXOWY GFDMGLO3HN.G , ACRY FROMVR SOQNVOGG| CAOMVFRP SUMQ) RAUBHNQ&DP SYVSIRGARQVHP FQUG\RILY  CFUVROOXG

ZHRZQ ,Q60AUP HQR &0 RAD Z HODHR I LFH\SIFHVRBILY CSSUR LP DAD VXD FHAXQEHUDBDHH SILIY 1O ,Q6W RXV 0 LWRXUL Z HBDHZ DIKRAH
\SCFHVRBIY CBSUR LP DMD VDXOH HXQEUDGDHH Y 1Q : HKDYHSOQNGADAGLOYRIEP 0) 2 WIR) DAD  CFUHICAMW DE%AB KR DD
CFUHI CAOW 7 KHO@GLQYROP D 2 WIRQLVEDIGX@GEUDBDHH SUQ 1Q  : HRZQWHOJGLOWMB! |, AKR 7 KHSDQNVOGG! CAOMVIQ?2 BIRQDIG, KR FRP SUMH

RXU2 \WHUSURGANRQVHIP HOABHHZ 950MCHA?  3URGAIRY) CHOWY 2 XUSURSHWAYZ LEHVKEMAMR GHB/R WKWDQG RAHUHIPXP BLDGRHVIQI DYRUR RAUBEHY
MP / HIDBURAHHAQIV

: HOH\KEMAAMR GIDOSURAHHAQIV FOIP VDG QM DARQDUMEQY) LOWHREM@Y FRAHR BXMGHY @ KLBIWHIP RQNVFDIP H3P D EH\XEWTQAID\WHXAWP DM
ACHON FOQRSUAHI® EHGHMP LGHSEHDOHR FROIGHIEGIXQFHIBQIAAKDA LWV7 KHIH R W/ SRMEBGIWDAKHRARRP HR \WRHGIDOSURAHHAQIV FOIP VDG
@ DIRQFRXES DGYHYHD O HAARUTXOUM® RUDQQCORSHIDAY) UARKIVRUFDK | BZ VZ KHQUARYHSLODI XMHSHIRG + RZ HYHJ EDHG RQI CRWFXUWHQ® DYDDE®]
P DI HP HEHIHYHAKAK P DIWAY/Z LOQRADGYHYHD O HAAQDY P DMIDOBASHRWRXUI LCDCADCERNRY BAXAVR RSHIDNRQ/RUFDK | GZ
MP 0 LOHEDIHN' DWFRKUH/

1 RADBSTHE®!




3$57,,

WP 0 DUNHW RUS HIIMADOAWV&RP P RQ( TXIW 5 HIWG 6 \VRANKRTGHUO0 DAMIVDQG, WXHU3 XURKDVHYR (| TXIW 6 HRXUWH/

0 DINWQRP DIRQ
2 XUFRP P RQWHRNWEGHVRQ7 KH1 DT &CEMI0 DINANKGEHAHM PERG'$/ 727 HOBRKDYHQRQ YR FRP P RQWRAN RAMBIAQ) . Z KLEK LV FRQYHMEBILQR RUYRIY
FRP P RQWRFN DGZ KLFK LV CRADMG RQDQH FKDQH
BHXUW+ RTHY

$VR 0 DWK ZHKIG \KOUR FRP P RQURAN RAMDQEQ) KHBR WFREGE 5SIR IPDMY  WRANKRTHYOQG — \KDUWYR QRO YRIGY
FRP P ROVIBFN RAMBOAQ) KHIER UHFRGE. RHWERNKGRTH 7 KRHKRTHYR UFRUGLGFXGHG-BRIRUHAKRDMKRTKDUAVR WRAN | RUBIRNHIDIHI LLP VZ KIFK. LOWMUD KRG
\KDUAVR WREN | RUQP HIRVEHH LADCRZ GHY 2 Q0 DK \WHFEMQ) \OBVSUFHR RXUFRP P RQWRFN RQ7 KH1 DT &S0 DNAAZ DY SHKDH

3HJRLP DQRH* DSK

7KHIUDSK EHBZ \KRZ VDFRP SIUMRQR \WHPXP XOAHVREDIRNRIH WM QRORXUFRP P ROWFFN Z LW WHPXP XDWYHRBOHMQRO7 KH1 DT &RP SRIM
,QH DOG7KHL DA &GDQ( GIH* UHD( GHI\ , QB  RUSHHU* URXS LOHIFK FDHRYHHI LYH\ HOUSHIRGHIGHG' HHP BHU

TKHIWSKDIXP H/  LQHXAG DAKHLQAFDME VB EMLORXUFRP P ROWFFN DQGLOHIFK R 7KH1 DUDT &RP SR, Q& DOGWH3H RS Z W WH
UHOQMIF HYR DOAYVIGHY/ : HKDHQRABIGRUGFDWEO0 FDK GYIGHIB/RQRXUFRP P ROWRAN DOGER RADQIASDMSD LQ) D) FDK AYLGHIB/RORXUFRP P ROVIBNLQ
\KHI RUAH-EGH XOUH 6VRANKRIEHWQY RYHMWHLQAFDIMG SHIRGY KRXTS GRAEH FROUGHIHS LOAFDYHR 1 XWUHIRFN SUFH/ RUMRANKRAEHUUAMY/ 7 KLY UDSK DASKP HAKDV
WHYDOHR WHLQMHXF HOAMQRXUFRP P RQWHRN DQGHIFK R WHFRP SOMRQIURKSVZ DY RQ' HHPEHU




COMPARISON OF 5 YEAR CUMULATIVE TOTAL RETURN"®

Among Alto Ingredients, Inc., The Nasdag Composite Index
andThe Masdaq Clean Edge Green Energy Index
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A lt0 Ingredients, INC, =———NASDAG Composite NASDAQ Clean Edge Green Energy

*2100 invested on 12/31/17 in stock or index, including reinvestment of dividends.
Fizscal year ending December 31.
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1 DVGDT &GDQ( GIH* LHR( QHLI\
" IMGHG3RIA

: HKDYHQHHUSOIG FDK GYLGHIB/RQRXUFRP P ROWRAN DOGCR GRAQMIG\R SD. FDK QYLGHIB/RQRXUFRP P RQWRAN LQWKHI RUAH-DEGHI XMUH :  HDQIASDMWKDY
ZHZ QHEIQDY HQQIVIRIXVHLOWHFRQMXHG GYHBSP HWR RUBXMQHN




2 XUPXUHONDGG | XMUHG-EWLCDCALQ) DUDQIHP HWP D QP IWRUSUYHONDK GMMEXMR I URP RANKEMADUHAR XY G-EHIAQ) XSROWHDFKIHYHP HOWR \GHRLLHG
I LDQADCDQGRMHURSHDI FROGWRQ/DQG RXUCELOW VR SURSH® VHYLFHRXUGHEMMHIE. @P M) RUSUYHIM XVIURP SDX LQJ FDK AYLGHIB/ ) XUKHU WHKRTGHYR RXU
RAMBOAQ) 6HIH%3UH HIMG6\RFN DHHONBGWRAYIGHB/R SHUDQQP  SD CEGI X0 LQDUWHILY $ FRXHEDOGXCEIG AYIGHIG/IQUASHWR RXUBHIH/963UH HINHG
BVREN P XWEHSOIGSUR MRWHSD P HUWR 0D GYIGHIB/IOUASHRR \KDWAVR RXUFRP P ROWRN

YJRU  ZHOFX-GBWAGRAGFDHRUSD FDK QYIGHIB/XQGHUDQDI P HWZ WK\KHKRTHYR RXUBHIEY/% 3UH HIHG 6\RAN LQDQH | RVWR SUAVHYHOTXGW
YRU  ZHGFOUWHEDGESOGDK GYIGHIB/RORXURNBREQ) \KDW/R 6HIH/%3UH HIHGE\RAND/WH BHFOP HOHDWG LQDEAWR) Q. Z HSOIGLOFDK DODFRXHS
DGXEOGAVNGHB/IRU DG LQUASHWR RXUBHIHV/%3UH HIHGE\RAN
5 HHQ/BDBVR 8 QUHIIMMHG6HRXUMY

2Q1RHPEU Z HHOMGLQR DRUHEVEI UHP HWZ LW FHIBIQI XQB/P DIIHGE 2 URQ, QUDIKAMMH&CBMIDR ERURZ XS \R , QFRIGAIRY
Z W WDMIQLANRY Z HFRP P KGR IMXHVR WHBQEHY SR IDBDQDIJBIDMR KD/R RXUFRP P RQWRFN DAKHLQUIO XQAQ) DOGXS R DQDEAWRI0
\KDUW/R RXUFRP P RQWRAN EDHG XSRQFHIBIQ! XUHUI XQAQIVXQEHWHFUHAWIRMN 2 Q1 RYHP BHU Z HBFHYHGRULQWIO XQAQ) R XQ@EHMH
FUAWIRAMN DG IMKHE DQDIJUIDMR KD/R RXUFRP P RQUWRRNRWHOGHY : HUFHYHE QRVEEDMARQIGH DR RONHVKDA/R FRP P ROWRN WKHG
6HH20 DIDIHP HOV' WAXWIRQDGGS DOMVR ) LDGADORROAMRQDNGS HXWR 2 SHDIRQ? / LTXAW DQG&BMICE HRUAHZ 2 URQ7HIP / RDY'

([ HP SIRQIURP \WHUH WADIRQ UL HOWR \WHGHRXUMI/S PAVRAWHWDQLRAMRQGAAUEHGCERYHIVADIP HoXQ@EUBHRAMRD D R \WHEHRXUMEVS PADQGS X
R 5HIXDWRY D/SURP XODAGE \KHEHRXUMI/OGG( [ FKOQIHERP P WRQXQEHMHGHRXUME/S PV

SXUKDH/R ( TXIWGEHRXUMHYE \WH, WXHUDQGS | | LADWS 3 XURKDHY
7 KHIRTZ 1Q) \REG VI R LQ RUP DINRQ CERAB-EXURDHY/R - RXURRP P RQWRAN I RAKHWUHP RQMVHGHG' HRHP B

7RECQXPEHJR  $SSWR P DM
\KDUH/

GRIOUYDOHR
SXUKDHEDY  \KDOULH/WDAWP D
SDUANR SXEQFD \ HAEH
7REOQXP EHJ DARXGAG SXUKDHS
R \KDUH/ $YHDIHSUFH SOQVRJ XQEUSOQVRJ
3HIRG SXUKDHS SOGSHMDH ~ SIRIULPV SWRILDP V
2PMED \R2 AREHD 2 2 2 2
1RMPEH \R1RMHPEU
" HHPBEU \R' HHPEU 2 2 2 2
7KUHP RQWHIGG' HH-P EHU
© HUBXADHG \KDU/DVSOWR RXUSXETFO DORXGAHGVKDHUEXURDHSIRIUP GAUQ) WHWWUHP RONVHIGHS' HAHP BHU DOGUFHYHSQR\KDWY

WIQIHWGIURP HP SBR HHVIQVDI DAMROR P LGP XP WERARY i Z WKRTEQ) REQI DARQYXSROWH YR R UMM RN GAUQ) \WHSHIRG

2 Q6HBNP BHU Z HDQRXQFHE D\KDHUEXUKDHSURIUP XQGHUZ KIFK ZHP D WBXUARDHXS\WR P LAIRQR RXUFRP P RQWRAN Z LW DQLQMDOSXUFKDH
DAKRUDNROR P LARY 2 XUBLGHYKDYHI XUKHUTP MGRXUSKIADHDAKRY DIROWR P LARQ $ P RXQVIOH FHWVR RUGEH ML QUICEXUFKDHDIKRU) DIRQR
P IQIRQZ LOUHNXUH EAURDOBOG-UFRQHNIGGE P RQVIQH AHWR WHIQUIOSXUADHDAKRY DIRQR P LAIRQZ LOUHNXUHDEAWRICERDG DG SH HWG
WBFNKRTHUDARRU] DIRY 7 KHVKDHUEXUAKDHSIRIP GRAVQRAWDYHDQH SILDARQEM GRHVGRABIXUHWHUEXUKDHR D) SDMEXTUIP RXQIR KDWY OGP D EH

LP SBP HOMS P RAILHS \KGHIGHGRUIAVRUNXHELOZ KRBIRUQSDWDAQ. \WP HDQGZ LKRXWXUHUCRIFH

$ P RQU-SIAHIWVWHKDHUEXARDHSIRIUP VJHR  PIARQGWISSUY (PDMY P LAIRQLODII U DMKDUHU-SXUADHY EXVA\XEMPWR DAKRL DIRQVIRU
SXUADH/IQH FHVR RAUBGEHMISXUADHDARRY DROR P LAIRQDQGRXUERIG DG SUH HUMG WRANKRTHWLQUIOSXUKDHDAMR DIRQR. P LARY

WP 5 HHIYHC@

1 R/$ SSTHEM




MP 0 DQDIHP HMAK' DAXWIRQDQGS QDOMYR ) [QDQADOR ROGMRQDQG5 HXAVR 2 SHIDWRQYY

7KHIRTZ LQJ GVRXWRQDQGDDOMYR RXUILCDGADOFRQAMRQ DG URXWVR | RSHDINRQ/AVKRXE EHUHDG LQFRIMQRIRD Z W RAUFRQRICDAG | LCDGADOWERP HOV
DG RMAR FRORIEDMG | LDGADONIMP HONVLGFOGHE HIHZ KHHLOWLY U-SRUNT KLY GVRAMRQFRQELQV I RLZ DG GRNGQ) WP HOV UHGRIY) RXUSDQV DG REVIRMHV KD
LORIHUMY DG XFLIBQNY $PXDOHMXOVDIGWHWP LQ) R HYHOVP DL GLIHUP DALIDD 1URP WRHFRQELGHGIQWHHIRZ DUG GRNGQ) WM HONGHWR D QP BHUR
IDARLY LFOGQ) \WRHAVPWHGLQWHVHRIRQHN@G? 51WN) DRRY  DUGHYHZ KHHIQWLYU-ERW

2 YHMH
: HDHDGDAQ) SUIRGAHIDIG AWIEXRUR \SHADIV DBRRY DG RAHNAQI BHAHQWV DOGWHOW RWMBUIRGAUR \SHADIV DPRRY IQ\KHS QWG 6\

: HRSH.DM I LYHDBR<ROSURGANRQ| CALOWAY 7 KUHHR RAUSIRGAIRY| CROW DHEFDMGLO, @RY RHLYEGFDMEL02 UHIRQDGORKHIY GFDMLOQ, GKR : HKDYH
DQDQQUCDBRROBIRGAIROABIAWR P LARQIDIRY FRPSUMGR P LARQIDIRY/R IXHOIUGHHMDRIOGXS R P LAIRQIDIRYVR \GHDWVDBR|RY : H
P DNHADQG GMMEXMOTR \WH DBRKRY SURGAHS DARXUI CFLOMAY DVZ HIDV | XHOI ICHHADRCBIRGFEGE, \MLGSOWY ,Q  Z HP DNHAMG DOGAMUEXMG OSSR LP DM
P LEIRQJDIRQ/FRP EIGHGR  RXURZ QDBRKRY Dv'Z HIDV! XHOJ WDCHHAMIRCBRGFA-GE, \WLGSOMKEY DQGRYHU. P LAIRQWQ/R FAHMDOQIUHAHIVRQDGY P DU
DLV

: HUBRWRXUI LODADCDQGRSHDMY SHIRP DFHIQWUHVEIP HOV P DN DOGAMBEXNRY Z KIFK LGFOGH/P DUNANY) DOGP HIKDQMIGY | RUFRP S0
SURGFHG DBRKRY DG HAHQNOL Q) BEHIVRQDQ LI WIDMGEDA DQG\DBVR | XHIUWDGHHKOGRORXA-GI R \MIGSDWY  3HNQSIRGAIRY Z KIFK LFOGHARH
SIRGANRQDQGAVOBIR DERKRY DOG HAHMIOQI UHEHV SURGFHE DARXKMUHH SURGXANRY | AN GFDMSLO3HNG , ACRY Z KLFK Z HUH HAR DVRXUSHN.Q&LP SXV DG
2 WHUSURGXAURY Z KLFK LFOGHAKH SURGAIRQDGG\DBIR - UHIHZ CEGH | XHODOG HAHMIOLQI UHIHONV SURGAHE DR RXURKHUSURGAIR| CROMA/RQDQDIJI HIDMGEDLY
RHR Z KIFK DHIQAYIGOD \RWLIQ! LFDQADAR EHFRMGHHG DVHSDUDAMD U-ERMEGIVFIP HOW

2 XUP DMRQMRH SDOGRUBXMGHND/DODAQ) SIRSFHUDNG AENRUR \SHADDY DERRY DGHAHMOQJUHEHV : HIQMG\R DFFRP SOK \KMYIRDOQSOVA
LQHXY LQRXUNGHADT HE DG KLIKHUYDOHVSHADEY DERKRCBURGAIRQ DG AMUEXNROLA UDAKFMUH H SD0EQ) SIRSAIRQLOKLIK G-P DOGHAHMDOQIHAHN H SIgEQ)
DOGH WOEQ) WH\OBIR RUSIRGAWIQR Q. UHIIRDODGGIQMCDIRICP DNV EXCRQ) HIAHARYDOGHREP IR \FDBIDGGE. FOSMUQ) DIUDAUSRMRQR \KHYOOH
WP

2XUZKRD RZGHE\KEMADY ( DG BRARERP SIQ / / & RU DIGIS GRKROVGHAD HYIQEHIN EXDI GUWIEXIROR \GHADOV DBRRY 7KHFRP SOQ SXUKDHY
EXOIDBRRO URP \KSSTHY DOGWHDMRLA GHIDMUA SDANDIHY DQG UAHIY DBRKROBIRSENVLOVP CEBUM] HY LFOG.Q) \BINWKANY VMY DOGGXP V \WDANSLFDD JOWHID
SWP LXP SUFHWR EXOI DBRKRY ( DIBI$ GRAROGHIVHY SIRSENER PMRP HYLOWHEHHIIH | RRG LOGAMMDCD0G UHIDMS SURFHW LGB YIDIWRZ QGHAFDMEWKAN.GY | GHA
DQGARP P RQFDUIHY

3URGRIRQGHIP HW

: HSURGAH\GHAOOY DORRY | XHDI UDEHHADCRODGGE HAHQMDOQI BHEHON |RAMQ) ROIRUNA POV + HOW +RPH - %DXW ) RRG %YHIDIH ( WHQADO
, QUHEHWV DQG5 HIHZ DEG) XHY 3URGENIRAH+ HDGK + RPH  94-DXWV P DIHAMGFOGH\SHADEY DBRRYXVHELOP RAKZ DK FRP HIFY SKOUP CRHANDYY KDQG\DQUY HY
AMQ HABVOQGFOOCHY 3URGENVIRMH) RRG  Y-YHDIHP DINANVLGFOGHI WIQ GHMEDSLLUWXVHELQ DBRKRIF EHYHDIHY/ DG YIGH DUDY/Z HODVFRQIHP XVHGIRUFRD
RO 3URENI RU( WHDQ QI UHAHONP DHVIGFOCHGUHE FDMWFRQJOWDP HIDFRQJIOWDIHHG FRQIHP  COGAMMBLYIWDQYDGANXG! HEXHELQARP P HADD
DQP DO HGOQESHVRRGY : HDBRVHI HDAWRUKXP DQFRQAP SR 2 XUS HHZ DEGH) XHY SURSAENVLGFOGH ! XHDI UDEHHADCRODGG AMMBLY FRIQR OXVHG DYDI HHBARAN  RU
UHHZ CEGIAHHDOGEIRARHO XHY 2 XU\GHADEV DBRRY | RAMH) FRG %YHDIHDQG+ HOGW + RPH  %-DXAWP DMHNVUBUMOMSISSIR IPDMY  OOG
WASHAYHD R RAMIBVIQ  1URP RXUE R SIRGAURQVHIP HW




: HSURGFHRXUDBRRY DG HAHNDOL QI HI HOV DARXUSUIRGANRQ | CHOWAY GARIBHGEHBZ. 2 XUSURGARWRQI AW GFDMSLQ, @RY DHIQWHKHIVR \WH&RD
YHWEHH IWURP (7 FRWNDG CEXQEDQVH-OXREN DOGHNAR - G MNADODG YD HY\KDAHITEGI XV R SURYLGH RXUSURGARWR ERW GRP HANF DOGLQM CDNRDCP DINHV YIDWKEN
WNCRUEDJH 2 XUSIRGANRQ | CHONY GFDM5 Q2 WHIRQDYG, KR DHQHIMHUUASHRARYH I XHIDOG T HHGPXWRP HY RITHIQ) MJ QUL LFDQANP 1) \WDQVSRMIANRQ FRWDOG
@I MNDCDGY DM HY

2 XUSIRSEANRQ| CAONY/Z HHRSHDACY |RUDTR 2 Q-D@Y Z HWP SRUDUD KRAIGBGRXUD DILE9DIB SURGANRI LR GHRH W H@DMIDOID/
SUFHY RKHUXQ DYRIEGIP DUNHNRQAWR)/ DQG VR | CAQBMWHIQABIMROR RXUGH. KK SIRMOW WP V $ VP DINVRQEWRY/FKOQIH ZHP D LGRUDH G-RDHRULGD
SIRGANRDARHRUP RHRSHIDAY | CAOMYRUAKP HRSHIDIRQ/DAID LGB LW

$ QOXDCS BRKRCB URGXPARQ & CEDAW

HXMP DMG 1QJDIRQY

3URGXAARY) CAMN | RDARQ ) XHD* LDGH( WDQRO 6SHADIV $ BRRO
3FNQ&LP SXV 3O ,/
0 DILF9 DBt Bt | 2
&ROP ED YROEP DY 25 2

0 DUNAMY DQG' IMMEXWNRQ6EHI P HW
: HP DNANIG GMUMEXMDOR \WHDBRRY DG HAHQMO.QI HEHVZ HSURGFEHDARXUI LMY : HOOR P NN GMMEXMDBRAOBIRGHGE. \MLG SO

© HKDYHH \WMQMYHOQG R WBGEQ) PP HIUHIDIRQKLSY ERK GRP HANF DG LQMCDIRII0 | RURXUNSHADBY DBRKRY DG AN QI BHEHQN 7 KHHPEP HY
LFOGHSIRGAHY DG AVMEXRYR LQIWHEHINVI RUFRP HIFY \DQUY HY/DQG UHDAMG SIRGAN GMIMBG\ELUWSIRGAHY | RRGSURGFAVP DX CRMUHY SIRGFHYR SHIRTD

KHOGK FRQMXP HUKHIGK 06 SHYRCFOUHK) JIHHSURGAN D06 I GEDOAMDAQ) [PV

2 XUBHGHZ CEGHI XHOPXAWRP HY DUHEFDAG\MURI KRAARH:  HIMODOGO LGZ FAMOS QUG E\BIMY DG FRQIMAR LQM UDMGROFRP SOQHYDQGIDRICHP DUHMYZ KR
EGQG ! XHOI IDEHHKOGRAQR JDRICH 2 XUPWRP HYG-BHIGROXVAR SURVLGHDUHICEGIVKSS® R | XHO) UIGHHKDGRCDOG P DD HWHEI MV DQGWP Q) R GHIVHY 2 XU
X HYFRIBRARYHD UNXILHI XHOI UDGHHKDROYROP HVIQH FHWR WHXSSTHYZ HSURGEHDARKU CHOMY : HVHPXUH DEARII0 XHOI UDGHHKDROKSSTHY P \WILG
SOV HNDGRCBUIRGAHY : - HOWDQIHI RAMBQSRYINRD RDIHOQGGHIYHY R 1 XHDIUDGHHADROSXUADHGE. RUPXWRP HYARURXIK RXUDIUHH-P HONZ AN \KLLG SO \HLYLFH
SIRVIGHYIOWH:  HAMDS QANMGEVBM/DVZ HID/IQWHO LGZ FAVURP DYDUHIVR \RXURH/

¢ HP DNAARXURWHUNDO. QI HA HOWHHG SIRGAWWR UIHY DG T HHBRW LOP 0 FDHY GFDMG GHIURXUSURGXANRQ | CHOWAY 7 KHVHPXWRP HY XVHRXUI HG SIRGFW
| RUQYHXRAN DV D\XEWAM I RUFRQ DG REHMXUAHVR WK DQGSUIRMQ : HVHORXUFRRQROR SRXOY DOGHRAHHIPMAP HY : HER QRAP DINHAARHDOQI HAHOV
IURP RMHUSIRGAHY

6H1RM +6HPHIV \RRXUL RiW\R &RQRICDMS) LDUADOS\IAM HOVICFOGHEHIHZ KHIHLQWLY W-SRWRUILADEADAQ RIP DINRQ CERWWRXUBXMHNM\VHIP HQWV




&XUHIN QUDAYH/DQG 2 XUBRN

" XUQY \WHI R XM DG HAHP BHULQ SDIRX@U H WHP HFRP P RAW SUFH YRIMDW | URP - UHI LRQDOCDMUBO] DY SUFHVEINAY KLIK FRQEDLYFRWDGDGIP DIF
GHRICHLQI XHOJ WDGHHKDROBURY GHIDYHD 1P STRMS RAUBXMCHY 7 KRHI CRRY RAZ HIKHSG SHIRUP DIRFHIQRKHUDHDYIQDQDDHE. AKDBILQ) 2 XUHXOVI RUWH
\ HIUGHP ROWDIM RAUCH-GWR | XUKHUP MY DM\KRHLP STRAR UHCHZ DE® | XHODQGARP P RAW SUFH YRDWDW

&XUWHINXHOI UDGHHKDIRCP DJILQYDHMIQLLIFDQ® 1P SIRYHGFRP SDBHGWR' HAHP BHUDG- DX GYHY DG RXKWK P DJLQYDHSRAYH 1 DX DY/ SURH/KDYH
GROCHGVIQILIADQ® DYGZ HH SHAWDI DYRICEGIQDXUD0] DYP DINHAGUQ) \WHFRP LQJ P RNV &RQSUFHY KRZ HYHU WP DQI P GHWRWWKWXSSTH/

© HFRQMXH\WRIRFXV ERKQHU DGR WP ROGIMQ) P DULQH SDOMROWURXIK DAYHMI HGVHAR BYHOHWUEP VIURP DYDUHIVR SIRGEW : HOHLGRUHDIQ)
SIRGANRQR RUKLIKHXNXCMWY SIRGEN LFOGQ) JINQGHWDOALW R 16 FROROKLIK SIRMQSIRSANVDGSUP DY \ HDAV - HOUHDOR LQDEYDR-G MBI HAR EHILQ
RXUFDLERQ FESMUH DQG VHNXHADINRQ SURVRA2 XUJ RO DR FRMXHR HP SKDU] HVMDAILEAR LGRU-DHSDQM | IAHR.  UHIDEQW DOGFOSCAW B DEAQ) FROQWRIIH
QNI DQDMUID)D/SISHICH FRHWY RXUELRIDR UHIHZ CEGIQDMI0I DY EXLARQ) HHJ\ FRIHHIDAROFOSCELOWAY DARXUSHN.Q&LP SXV DG XSIUWEQ) RKHUHIXSP HQV
DVAVPAWHG | XUWHUEHBZ

$VZ HSIRIAMGLOR \KHQH-G\R CFFHBLDMWHHLQWDAYH/ EHTP HFBOU WHH RIHOWL RHP EHU Z HHOMFGLQRDM] \ HIUMP GIQIRXSW P ILARY
: HOHWBDLQ) RXUFDSAMIOLP SURYHP HOABURWAN DG GULY L) BROQSURFHHBYLOWDGRKHAR P LQP 1] HFDW LQ) FRAWVZ KLGIP [ LP ] 1) UMD : H\SHW P LARQIQWH
| R TXOWUDOG P LAIRQIRUDOR RORXUFCBABCLP SURYHP HYBLURWAN 2 XUH | RIWZ LABRMRXV\R DEG\KEWSQMCDEAURDOMHP VR HIQQIVEH R
LQMBWE] B G-BUADIRQDQGIP RWDIR) R %7 $ WRRUBMGHY DUR Z KIFK Z [@IQRHDHXQEUDOLP SIRYHSRSHIDIY HYURP HOA - HH SHADGAWRID
DROIHS(%7 $ R PLARQIRP PUHVBRWANVE WHHEGR DOG\RBCOCAMR DO H3( % 7' $ R PIOROL)  ZKHORXUFDERQFCOMMHDYG
VHIXHADIRQ FRIHHIDNRQ QG RKHURXUHACMDAYHYDUHI XD WD HG

Q  ZHEDOH SDYAQ) RXUKUIK TXDIW DBRRCBIRGAIRQDIGSIRGANRQAEIAW ,Q  ZHWHXEMHGRU P IARQJICIRQSHA HIF 16 GVMIMR)
VP DARXUSHNQ&P SXVZ HAP LAD:  HUMHG\RHTXOMV R RANSHADOY DBRKRO HIGIQY FHAWLFDIRO/VR DRERAKHP RWGE-P DUEQ) PP HYLQWHSKDUP CFHAWDD
MY ,Q  ZHIXWHUXSIUDGHGRXU* 16\ AP VR SURGEHWHKLI KHWATXDINY E-YHIIH JUDCHSURGANDYDDEGIRQWHP DA - W \MHVAHLP SUIRYHP HOW Z HOUH
IQNRGAQ GF KUK TXODN SR DGEZ PRVWMH SRR * 16 SURSAWWR RXUH M) DOGVBLIHADAEP HYIQWHEHYHIIH | RRG | @YRU SHYRICFUHDOG
SKOWP DFHAFDOGEMMEY : HOUHZ RINGQ) Z W PP YR X0\ WHHGHE. SURSFVIQSUIHSDIDRQ| RURXUDQQXOD DOFRQMANY SHIRGDQGH SHAMRJHHDMOGIURIO
DOIHS( %7 $ R PLARQIRP \WHSIRGAEWWENGY 1O ,QHO® Z HDOR DEHGEHEN EXO DO AMUEXNRQFDSCEMMVE, CFTXLG) ( DIGIS BRARO( DG
$ GRARIAP KD/SURYIGHS YDOTE®BI DBYFHRQKLIK TXDIN DERKROBIRGFNRQ DG AWIBXMRY HIEQQ \RMOQGGXP STANDILQ) DG AWBXMRQZ KIGIEXTEQ) PP HJ
UHIMRQKLSVI RURXUNSHADOY DBRKRY :  HOQIASDMI XM GHILHYZ W ( DIGH$ BRARIVEMGHVOGRUGHE * 16 SIROFW

, QUKHI RXUW TXOWAL CDMUD0) DY SUFHVIGFUDHG I QU LFDQ® LOWH:  FAMQUHILRY \AINQ) Q' HA-P EHJ FRP SDUHG\R\MLLG TXOWALISUFHY , QUAGRQH ZH
P RGHDMG SURGRIRQ DARXUS ROP ELDSDQAQYRIEP DD 2 BIRQDG\WP SRIUO KRAGBGRA0 DIFODM ,@KRICAMY : HXVHG\WHRSSRBMQW R | REXVRQFRP SBINY

WHLQUIEMRQR + DYHIY 7HKGRBV\ TV SDMMG&R3URP [ 70 WK WP DARXUO DILF9 DTB SOQMWR H WIRAFR QR ODQG SIRGFHHKOHGSIRMO

7TKHERBURP [} LQABEIMR SRVRAFROIMVR IR SKDHY 7 KHILOIWBKDH- FROROH WERIRQ Z DVFRP P MWRGHSL0O2 AREHUDG FRORCBRAIRQKDYLCFUDHG
B SR IPDMD  LOSRXQR/SHUBXKHD: KHOFRP ELGHGZ I WHHKOGRHG SIRMOM MW Z HH SHRAFR DROSIRSEIROVR XAP DAD LFBDHE RUP RIHIQSRXQB/

SHIBKHIDQGJHHDMOGCAUWRDOOQOO H3( %7 $ R P LARQEDHEROPXUHOAP DUNAMBURHY * LYHQWHHSRAMYHUAKXOV Z HSOQWR IQABOFRORCH WIFNRQ
WRKQRBILVDARUUHHRKHUGY P LOY $ GRRXIK RURKHUGY P LAYKDYHVRP HZ KDL I HHNCSCRANY RQDYHIHZ HH SHRAR SURGKFHI LCDCADOAKOVAP LOVRWRHR
0 DIFODIB XA DMY JHHDNY DEAMRDODNO] H3( % 7' $ R P LERY | RARBCDEAWRDOONOT H3( % 7' $ R P LRI WP FROROH WRIRD

\WMKQRBILH/DADTDI RXUR RXAUGQY P L@y

7KHVHROGSKDHR WHO DILF9DEB! WK VWP + \FEDUDY DG SRGALQ) HKDGHHG SIRMQ:+ LV ROVFKHEXBIVR UK | XTBURGANRQLOWHMLE TXOWRUR
DAUHMQ) RO AHHAQ)  SIRMOQARQMADQGIHHD DEAWRDOOT HE( %7 $ R P LARQEDHGROPXUHP DNVBURHY 2 FHWHM VWP LI X@ RSHDMRIO
DG\MAMG Z HZ LOHYDOOMDGANRID0G-8R P HOVDARXURKHSTON

: HIQMIG\RFRP P HIFADED GYHES SUP DY \ HDAMKURXIK DQCHIRELF | HIP HBANRQ SURFHW DARXUZ HAP LD ( [ \WIEQ) RXUBLDQGDRQ) \KH YDOHFKDIQLY DQDMID
SURIUAMRQWR RAHUP DINHVWD/G-P DG KLIKHUSUIRGAANXDIN DGR | HULGRBDHGP DULQY LGFOQQ) |RUIGYRY QAFHANDY DUGEINGQ) DOGP HOAKEWMMAM/ $ GRRXIK
SUP DY \ HOWMBURGANRQUATXILIV DAL HHYVBURFHN DG VHYHY DG HHWP DNHAP 0Q H MY D/Z HIDVSIRGHAYHPXWRP HYKDYHI RU\ HOWH SUAMHGIQMMNQD
SUP DY \ HOWBURGEWH DALQ) \KFFHA XD FRP SBIMG SURSAMIDY Z HOHLQWKHOGYDFHG\WIIH/R VHBRMY DQHYILGHHIG) DOGGHLIQJURKS \R LQDT) HRXUSDOY 2 XU
SUAIP LD DDOMYIGEFDMAKDARKUSUP DY \ HDWMBURGAVZ RX FROUEXM DEAMRDCDOOON H3( % 7' $ R OSSR IPDAMD P LARQLQWHI LR HYHP RQMVR
SIRGAIRY UMQJ \ROSSIR IPDAD P LAIRQDGDOD WHIDNMI SROMWANQFRXGEIQIOMM — RUHD®  Z LW DFRP SBRQA@MR P LG

7 KHRXAERN | RUFDUERQ FLSMUH DG VHINXHADIRQ DARXUS HN.Q&. P SXVFKDQIHG P DNHED XQEHMH, Q OIRQ5 HHAIROS VR Z KIFK LGRS DHG\WHSUFHR
FOERQ\R  SHUP HIUF \RQI RO HYH\ HOLY MLIQU LFDQ® WHIWHIQ) SIRWAWFRGRP LEV 2 XUSHN.Q&LP SXVKDYDQDQQCOFDECAW R CBSUR LP DAD P HUF\RQV/R
FOLERQ , QDGAMRY FRP SHMRQ! RUR INENHDI UHHP HOWVKDVGIP DD BZ HIHG SURWANRSHIDIGY FRW 2 XUDCDOMVAKRZ VM QU LFOQMSRMMDCEHH W : HOUHIQDGYDGRHG
GHRIDIR)/AR SIRVIGHMON WDQSRIBRY VHIXHDNRQ DOGP RMRLGQ) VFYLFHYI RAWHSURWRAV, QOGAWRY Z HDHIQWHI DO HVR \HBRMY HILGHHIQ) VHYIFHYIRU
WHGALIQDOGLOAIDNROR HTIXLSP HOADQG\MAKQRERI LR P HAMAHFCSMM FRP SUAMRQDGHHI\ UBIXLP HWR \WHSURMAM HEHIHVHWOAMEHLQQQI Q. WH
SURWIAVZ LOFRQUEXMDGIWR DO H3( % 7' $ R RHU P LAIRQEDFG\RBD ROWH 4 \If LGRHQMHEHH LWXQEHAH, Q OIRQ5 HHAIRQS VR $OR B
HIXHAMIC) WHFDUERQGH] LGHIURP. RXUSHN.Q&DP SXV Z HH SHAMR P DM UHSFHRXUFDUERQ RREUQMHIEDQ) XV\R P RGAIY HDSAWROYDOH| URP \WHDBRRODDG
HAHQNOQI BHEHIVZ HSURGFH




: HDHEREDQ RXUFRDWRL HFOBOAW DARXUSHN.Q&.P SYVR IGFUDHRXUFRD EX LQJ | Gf LAV DG UHSFHWHGHHGWR SXUKDHSUROEDBUP P SUFH/
Z KHRI DUP HYDQG HBYDRLY DUHGW LGRICHE R KLS FRUD LFOGQ) GAUQ) KRIED V XQ DYRIEGIZ HDMHUFRQEWR)Y RUGHWR\XSS® FKOIQDQG RKMHUGI IMIFDCFROMEIQN | Q
DEAURQ\R UHAQ) WHFRWR GHIVHIGFRD WIVGH, WRLIJHFCECAW Z L7 HMHFRWR A& FBDQQ) DOGLGRHDHRXURSHIDI UHICEL W DARHVIW 7 KHFRQWRIIH
VAR IWVXQEGHIRQ FRIBUWRIQ) DIGZ HH SHAWRP SBURQLOWKH I LIKTTXDUMIDGG | XARSHDMRQLQWHVHRRQG TXOWMU FROAYDYHD JHHDMY DEAMRICDRON H3( % 7' $
R PLORQIQWHILWHUNGOEAWRIDQQON H3( %7 $ R P IEIRQWHIIMI

&RQIMMNZ 1\ RANXELCCELON HIRW Z HH TP LQHG DOMIDYHAR P SIRYHHHI\ SURRXUP HQADQGXVDIH : HP DEHWLI QU LFDQMBURI AN LQSDQRQ) \WH
IQUBEDNRQR DQHZ. DMII0IDVSISHICHWR B\ SDX/RXUPXUHAMNY DARUSHNQ&DP SXV : KHRIX® RSHDMRIOZ KIFKZHH SHAWD  \WHSISHIXHZ RXAGUHSFHRU
HHJ FRIVE P LORQDIOD 7 KHAMHZ RXGOORKHS | XOTRUGRH-DHEHIHI GHHB/DARADMSZ W RUQP HIRXVIURZ W LQMDAYHY LGFXAQ) SWP DY \ HOWY
SURGANRQ QG FUERQFEBMUH DG VHDXHMDIRY 7 KHQHZ JDVSISHICHZ RX@ DOR GZ HURKUFDEERQVFRM :  HRXUHQ® SURGFHDSSUA LP DAD 0 0 7%8 VDO LQ
BRIDV HRIKHHI\ \RKHDV  KRP HYIRUDIX@ HIU3UAHQ® P RWR RAUBIRIDVLVI UG : HEHIHYHWDNRGFHFRQYHMG\R UHOHZ CEGIQDMIOIDY Z HFRXGXVHWH
DMUD0) D/SISHIGHWR P RIAY HWHYDOHR MY FXUHAZ DAMMP QG SURGAHUHIH CEGIQDMUICIDY JHHDIMY DEAVREDOOOT H3( %7' $ R PLAORY: HOM
DORLOWHOMWEIH/R DKLE SOV VWXG. ROFRIHIHDMRQDARXUSHNQ&.LP SAVR P HHARXUFRP ELGHGHIHI\ UHTXLUAP HQWI RUFDUERQ FESIMUH DG VHINXHADAINRQ DG RAUIRDY
R GZ HIQ) RAUFDERQVFRHOQGLGRIDIQ) RXUSTIOM | LAHGAHY 9DHGRORXUSUHIP LY DDOMY Z HH SHAWARIHHDIRQDARUHN.Q&. P SXVAR FRQUMEX\MDGAURID
DQOCAHS( %7 $ R P LARQEDHEROPXUWHMIHI\ SUFH/DGOOH SHAMGFRP SBURQADMIQ@M  RUHI®

: HH SHAARP DQEIQRUIURZ RUFRQMPMS YROP H/R \SHADWDBRRYIRY  Z W RXUH MM PARP HUEDH : HDORH SHAARDGGQH. CFFRXQVIQWH
EHHIDHFADMRY SOWAOO 1Q  GUIYHIE RXUP SIRYHG* 16 SURSANROM VP DARKUSHNQ&LP SXV :  KUBHZ HOUHXTEBIVR | RUFDXVXHI UDGHHKOGRCP DILQVIRU

ZHH SHAMREHH IWURP DEAWRI % 7' $ R PIOROL)  |URP DOHDG FRP SCIMGFLSAMBCSURVMAN DG SURMAMWDIZ HZ LAFRP SBIMKM HU, QDEAURQ
Z WK RXUCFFHBLDMGLQYHAR HQVP DEHSRWEBIWURKIK | XQAQ) 1URP RAUGH \WP B Z HH SHAMR OB RWEREBDIRUDQOO H3( % 7' $ B \HUHG AP SIGWR
RXUDYHIIH( %7" $ RYHAKHSDIAKUH\ HDWDQGQHI® GREBIRXUDOT H3( % 7' $ DIDQZ KHYRUPXUHMBIRWANDUHI XO® RSHDIRDCE \ HIUHG

. HFRQIMHVR H HRXAMRQRXUBXMGHNME! RUP DIRQ SDQ/DQG | REXVROWHI XM : - HEHIHYHWDABFHON WHP HFRP P RAW SUFHI OFXDNRQVIUHR FIFDCDGGZ LT
SDW/ 7R UHBFHWHULP SCRAZ HDHEYHY LG RAUBYHHMWUP VDG Z RINQ) \R LGRBDHSDOM I IAHF  UHIDE@OW DYG FCSCAW

8VHR 1RQ* $$3) LQDGADOD HOKU

0 DI HP HAEHIHYHAKDNAHYSIQ LODGADCP HDAUAY QRAQ CFFREIGFHZ W JHHDE CFRHSWG CFFRXQIY) SUGASOY R $$ 3 DUHXVHXCP HDXUA/R RSHIDIRY/
0 DEIHP HYBIRNG/( % 7' $ DOUG$ OWAG( % 7' $ D/GRY* $$ 3 | LQDGADCP HDXUAARWDAQMHIRLY Z LGKDYHWHVEP HI LDGADOQ RUP DARQ\WDAP DDIHP HOAKHY
ZKIFKP D DAMAQMHIRYLQSURSH® DIHMQ) RAUSHIRP DFHRQDSHIRG RHUSHIRGEDAY : HGH LGHS GWWMG( % 7' $ DVXQIXQAWEFRQRIEDMS AR H BW
EH RUHLQMA SHOH LOMBWNCGRRP H SUIRYMRQI RULGFRP H\E] HY/ DAVHAP SOILP HQV GWRQH WIXMWKP HIAR GHEACFTXMMRQ UHIMAGH SHOH | UYDOHDOW HQV DG
G-BUADMRQDYGIP RWY DIRQH SHOH $ \BEBILYSIRVIG-GEHBZ \R UFRGAGIS GWAG( % 7' $ \RIWP RWALA® ARP SOIEGH* $$ 3 P HDKUH FRORICDMS CHACHRP H
@V (%7' $ DOGS AAVKG( % 7' $ DHQRWP HDXUWVR | LQIGADOSHIRWP DOPHXQE $ $ 3 DG VKRXES QRAEHFRQUGHHG DY DOMIDMYH/AR FRQRIADMS GHAGFRP H GRW
RUDQ RKHUP HDKUHR SHURIP DFHXQEHU $$3 RURFDKIGZ VIURP RSHIDNY LAY RUILCDGAQ) DRIV DYDQLQAFDRUR FDK | BZ VRUDYDP FHDXUHR @rdaw
(%7' $ DOG$S AAME( % 7' $ KDYHEP LMIRQY DV CDOWDORRY DG\ RX KRXGCRAFRUGHMHHP HDXUA/LQNRINRQRUDY DVXEWYMM I RUDCDOMYR RAUUAKIVDY
WBRWGXQEL $$3

,QRP DIRQUFRAMY IRZ DGGRNG) (%7' $ \RIRZ DG GRAQ) FRORIEMEHATRP H GW Z RAGUHNXUHDI RZ DG GRAQ) WEIAP HUWR FRORIEDMEGHV
IGFRP H W SWSDHGLQDFFREFHZ W* $$3 Z KIFK LY XQDUDEBGIVR XVZ IR QUHDRIEGIHIRW: - HOHQRAZEGIVR SURYLCHD TXOQMBYHUHRGAIDNRQR |RZ DG
GRQ) (%7 $ \RIRZ DG GRNQ) FRORIEDAMHATRP H BW EHFDAHAHMEIQLAP VUATNXLUAG | RUSHFRGAADIRQ DHXGAHMEQ RAMGHR  RXUFRQURCDNG RUFDQGRW
WDRIE® EHSUHARMS \KFK D/CHADBY FRWR JRROART SIRYIMRQ EHH W RULGFRP H\E H/DQG DAVHAP SOILP HQW Z KIEK Z HYLHZ. D/AKHP RWP DMIDCFRP SRHOVR
FRORIEDAGHAGRRP H G \KDAHCRABUAHQ® HXP CEGH

5 HFRAIDIRQR $OWG( % 7' $ VR&RQRIGDAMG 1 HVGRPH / RW

<HW/( Q@G
' HRP B

LOWRADDY  XIDXAMS

&RORIDMWNGRP H BW
$ AV HON
, QM SHOH GV
, QRWNCFRP H
$ WHAP SOLP HON 2
$ FIXOMURQ UHDMGH SHOH 2
3URVIMRQI RUGFRP H\H H/
" HBUHADARQDGG P RWY DRQH SHOH
7RIBCDGWE HOV
$OMMG( % 7' $




) IGDGADCB HIRLP DQFHBXP P DU

2 XUFRQRICDME GHADBVLGFRUDHG R HAQROW  HAORQIRU IR HORIRU 2 XUGHAGRP HD/OOEGWR FARP P RQWRANKRTHY G-ROGHG B
P LARQ\RD&RWR PIIRQIRU IR LGARPHR P LGIRQIRU

) CRRW\KDAFRQUIEXWNG \R \WHHUAXOVR - RSHIDARQYVIRU LFOGH

1 HADBY 2 XUCHNDBY LCRBDHG R HOROW HOROIRU 1URP HORQIRY GHWR DRLRHDHLQRXUDYH I H\OBY SUFHSHI DERQ
DG OEEAMRIORYVR HVMHRNDO QI UHAHOMRG DAKLIKHUSURHY 7 KRHI CRRY/Z HHSDWID RIVAMA. | HZ HAMRBODPRKROI DBRQN\RGLQ

R 2 XUDH I HVOBY SUFHSHI DBRQLRADHG B RU W IRU 1P IRU 7 KHIQRHDHZ DvSUP DUO GUYHRR KLIKHY
| XHOJUDGHHKDROBURVIQ QJHY GHWKLIKHJRDQGJIDYSURH/

R 2 XMWRIDIDRQNRGGHFIOHSE P LARQJIOIRY RJY W PLIRQIDIRYVIRY 1P P LORQJDIRYVIRU
2 XUl XHOJ WDGHHKOROBUIRGARNRQ\DBY YROP HIGFUDWHGE. P LARQJIDIRY RU W PLAIRIDIRYVIR 1P P LARQ
JORY/IRU SUP DUO 1URP DEAMRIDOSIRGANRQLQ DvVDOR  RXUIXHDI WDGHHKDROSUIRGANRQ | CHOWH/ Z HHRSHIDIY) GHIUIX©@
FOSCAW | RUWKH\ HOU

2 XU\GHADOV DBRKROBUIRGAIRQVIBY YROP HIGFUDHGE.  PLARQIDIRY/ RU. R PIARQIOERYIRJ IR P LARQJIDIRY
IRU  GHWDQLFUDHIQRXUFRMIRMG\DBYR \SHADDY DORRY| ROWH\ HU

2 XUMLG SOW\DBVYROP HGRIGGE  PLIARQIOERY/ RU W PIURQIDIRYVIRU IR PIORQIDIRVIRU  $V

ZHAGL)  ZHARQMX-G\RIQMMRIM BHEFHVIBVR \KLLE SOV | XHOIUDGHHKOGRORI REXVROVOBIVR LOMHORY 1R RXURZ Q
SRGRIRLQ
R 2XUYROP HR HMQMOQUAHOMRGLFBDIGE WYV RU R WVIRU IR WOVIRU  SUP DUO® GHWRKUIKH

I XHOJUDGHHKMOGRCBURGXAURY 2 XUDYH.D H\VOBY SUFHI RURKURAHQADOLQ) BHEHOVLGFUDHG SUP DO GHWR KLIKHUFRQSUAH/

* IRW3URIW RW 2 XUJUIRWSIR MGFIGHG B P LARQ\RDILRWVBRWR PIRQIRJ IR JIRWSIRIVWR PIIRQIRJ GHW
H WP HFRP P RAW SUFH YRDWMIW LGFOQQ) U LRDODMUIN) DY SUFHVEINAY KLIK FROQEDY FRWVDQG DGIP DIF GHRICHLQ! XHO) WEHHKDGRCBURHY
SOMFX@U® LOWWH I RX TXOWM , QDBAWRY Z HH SHIHIFHE DQH WEHGVKXWERZ QI RUP DQMIGFHRYHAKHKP P HUR DARXUSHN.Q&LP SXVDG
GIMNFDOFRQAD QN QG N AQMIXSIWRQY/LOWH\KLE TXOWUUAXAY [QSTOAREIHVIOH FHVR M[ G VDR HAMQSDON

6DBVDQG0 DUILQV
: HIHHDAM\VOBVE. P ONAMY DOR WHDBRRY SURSFHEE. RANMUHHSIRGANRY| CAMMVLQ, ARY DOR WHIXHIICHHADRBIRGAEGE. RAUSIRGAEIRD

| CFLOW 1Q2 UIRQ DR WHI XHDUUIGHHNDROSURSFHGE. RXUSURGAIRY CAMIV 1Q, KR D51 XHDU UIEHHADROSXUFKDHS | URP \KLLEG SOV \KSSTHYAKURKIKRAMKHS QWG

GVBMY : HOBR P DUNWAMHMIOLQI HIHOV SIRGAHGE. RAUSIRGANRI CHOMY LFOGQ) GUHG\ FDWFRQJIOWDP HIDFRDJOWDIHG FROJHP DOGAWEBLYIWQ/OEG

QTG HHEXHELQFRP P HADCDQP DO HHGDQGSHAVRRGY : HDORVHID, FDWRUKXP DQFRQMP SIRQ

2 XUSIR MEELAOW [VKLIK® GHSHIEHWRQ YOURXVARP P RAW SUFHY LGFOGQ) WHP DINABUFHVR FRUQ CDMUDC) DY DG | XHOIUDCHHADRO

2 XUFRQRIEDMS DYH.ID H DERRODBY SUFHICRBDHS B R SHUDBQIRY FRP SDUHG\R SHUDBQIRY 7 KHDHIHSUWAHR | XHOIUDEH
HKDORCDVUHBRWMGE. WHEKIFDIRYROGR 2 SIRQV7WDGH RI&YR 7 IGRHDHS W SHUDBOIRY FRP SDHGW SHUDWBOIRY 2 XUDHDIHGHDYHHG
FRWR FRQLCAHDHS R SHBEAMHIRU IURP SHBEAMHIRU 7 KHDHHSUAHR FRQD/WSRWGEE WH&IR 7 LCRIHDHS R SHIEXKHD
IRU 1P SHBEAMHIRU

¢ HEHIHYHWDARXUI URW SUR WP DUILQVG-BHGSUP DUO RQM[ NH IDRRY

WHSUFH/R RXUNSHADEV DBRKRY DQG\WHP DINABUFHR 1 XHDIUDEHHKMIROWHOMMUR Z KIFK V1P STARGE\ WHSWFHR J DURIGH DG UHDMG SHURBKP
SIRGEW DGIRYHIP HQMHIXTURY LFOGQ) JRYHIP HWAKDGROP DOEDM/

WHP DIN/BUFH/R N SIRGAIRQLCEWRP P RAWWY LFOAQ) FRY DUGFROEDLY DIG@MDOID/
WHSUFH/R RAURKHQMOQIHEHON

RXUCELOIV \R DO SDMWHIB/ LQWHSUFH/R RAUDBRARY HAMMOQIBHEHN DIGNA - LOSXWRP P RAWY DGRXUCELON R LP SBP HOATSSURSUDMUMN
P DCDIHP HADQG RSSRWWQAMIE SUFLQ) \DAILEY




\KHSIRSRWRQR RXAMNIBYR \SHADWY DPRKRYR RANMIBVR 1 XHJ UDGHHKDORCBURGEHSE DARXUI CRHONY DG
\KHSIRSRWRQR RAMNIBYR [XHDI UDGH HKDIROSURGXAHG DARXUI CHOUWA/ MR RANDBYR - | XHDIUDEHHKDIROBIRGAHGE. XQUADMNMG \KLLEG SO/

: HVHHN VR RSUP [] HRXUIJURWSUR (WP DULQVE\ DOQNASDA) WHI CRRYCERYHDG Z KHOUARXUAHY DUHDYDLOE®! P SBP HMY KHEILQ) WIQLANR)Y/DOG\NG) RKHU
CANRQVGHLI QHG\R @P [WIMN DG DEGHMWHHI CRRLY ) RUH TP S®1 Z HP D VHHN R UBFHIOMORY . GYHYIQDQIASDIROR GHRIQQ) DBRRCRUAKHINIOQI BHEHYVBURH/

DGLGRUDHSIRGANR DG LOMHIRY GYHYLQDQMASDIROR UMQ) DERKRORUHMHQMOQIUHIHMBURHY : HP D DORVHHN R DOMIRXUSIRSRWRQRMP L) RUERK R
SXURKDVHDQG\DBVFRP P LW HONV

2 XULCTH @IV \IR DQINASDMWKH | CRRLY GARUEHS CERYH RUKHUUHDMYH P SRMSFH DG DEYHYHP RYHP HQWVLQWH I CRRLY/WHP VHOYHY FRX@G XA G-HRIQQ) RUHYHD

QHIDIYHIURWSUR WP DILQVRYHUFHMIQSHIRG/R WP H 2 XUDELQW \R DQMASDMWHAHI CRALY RUI DYRIEEGIP RYHP HOVIQWHHI CRRYP D HIEGIXVAR JHHDMOERH
DHIIHIWRW SR IWP DULQY + RZ HYHU JLYHQ\KHGL LEXTV DARADMGZ WK \KFFHW XA | RMFDIY 0Q R \WHHI CRRLY Z HOHXQTEGIR HXNP DMRXUIXWMUHI URW/SUR LW

POUIQY
5 HKOVR 2 SHDARQ/
6HPAMS) LQDQAD] QRP DIRQ
7KHIRWBZ 1Q) HBANG | LDGRDA.Q RUP DIRQ\KRXG EHUHIGLQPROMGRANRQZ 1\K RXUFRQRICDAG | LDGRDOXBINP HQV DG GRAMR RAUFRQARICDMS | LQDGRDD
W&m&emwmwmmmﬂ 30 DIIHP HQWV' NAXWRQDQGS IDMVR! ) LDGRDOR RGEAMRQDQESE HXOWVR 2 SHIDMWRY FRQEGHGIQ
&HWIQSHIRUP DIFHP HMPV\WD/Z HEHIHYHOUHLP SRUBQAQAFDALYR RUUAKIVR RSHIDMRQVIGFOGH

<HW/( QG5 HAP EHU SHADMIH&KDQIH

5 HOHZ CEGH XHOBIRGANRQIDIBONRDS LOP LARY/

6SHADOV DBRROBIRAIRQIIERNRT LOP AR/

7 KULG SOV UHQHZ CEGH XHO) DRQARTS LOP LARY/
7REQIDIBOART LOP LARY

7RI/ SRGAG LOP LARY/
SURGANRQFCSCAN XW] DR

$ YHIDIH\VDBV SUFHSH I DIBQ

S&ROFRMBHIEXNKHD 892 7 HIXLYDBIW
$ YHIDHEDLY
" HIYHIGFRWR FRQ

7RECHAMHMDOQI HEHOMEQARS LOWRN\DG/

( WHOMOQIUHEHONHYHVDY R GHIMHIGFRWR FROD

$YHDIH& YR 7 HKDOROBUFH SHUI DR
$YHDIH& YR 7 FRQSUFHSHIEXKHD

&RQEDLYUBUIAHINWHGL | HHIFHEHE HHOWHLP P HADMADK SUFHR  GHIVHIHG FRQDOGWHI XMUHSUFHR FRUQI RUEKIFDIR GHIVHY
( WHMIOLQI UHEHABYHOHYDYDSHHOMIHR GHIYHIGFRWR FROVKRZ VRXU LHISEDHGROVIBVR HAHMIOQIUHIHOV LFOQQ) : * * DOGFROROJHHDMEI URP
HIORY HSRGFG




<HU( Q3G HHPEHU &FP SUHB\RWH<HU( QGHG' HHP BHU

5 HXQVDVD 3HAHQMIH

" RIU 3HAHQMIH R 1 HABDBVIRUWH
<HW/( QG &KDQIH &KDQIH <HW/( Q&
" HRHP EHU ) DYRLEG! Y DYRCE®! " HRH-P EHU
SQDYRIE® 8 QDYRLE®
GRDVIQWRANDQGEY
1 HNDBY
&RWR JRROART
* LRWSIR IWERW 10
6HIQ) JHHICDQGOEP LOWDAYHH SHOFY
* DO W ROVDBI QVSRIDR DAHV 10
$ WHAP SOLP HON 2 )
,FRPH BW |URP RSHDIRY/ 10
,GFRP HIURP FDK JUDQV 2 10 2
,GFRP HIRP TR RULYHHW 2 2
, QMW SHOH QHV
2 \WHUGFRP H GHV
,GRPH GW EHRHLGFRP H HY 10
3WRVIMRQ EHH IWI RULGFRP H\S H/
&RORIDMHMFFRP H BW 10
3UH HIHG VRN GYIGH/ 2 2
, FRP HDCRFDAG\R SCALSDY VHRXUMEY 2 2
,GFRP H BW DYDLOEBIVR FRP P ROVIFFNKRTHY 10
1RWP HQQIIXO
1 DBV

7KHIFUDHIQRUFRQRICDAGQHAVDBYIRU  D/FRPSIMG\WR  Z DVSUP DU GXHVR CQLGRIDHIQRXUDYH DI H\OBY SUFH SHU DERQ| RURKUDBRRY DQGD
KUIKHUYROP HR HAHQINIOLQ) BHEHINARTS DAL KH DBV SUFHY/SHARQ SDMID RINVAAR DGHRUDHIQRXUREDI DERQART 2 XUDYH.DI HVDBY SUFHSHU DBQLGRUDHS
SUP UKD GHWR KLIKHI XHOI UDGHHKDCROBUFHV@UHD GUYHDE KUIKHURCDQGJIDVSURHY : HVRTP RIARQVR HWHQMOLQI UHAHON SUP DO GAHWR KLIKHUIXHDI UDGH
HDQRBRGANRQLY  FRP SIUG\R 2 XUDHIIH\OBY SUFHI RURXURHQIDO.QI UHEHQVIGRBDHG SUP DUO GHWRKUKHUFRQSURHY $VZHAGIQ  ZH
FROMXHG\R LOMMRIDD UHFHVIBYR LG SO | XHOIUDGHHKDGROR | REXVROVIBVR LOMHORLY 1P RXURZ QSURSAIROLO

3HNQ&DP SXV3 IRGARGHIP HQN

1 HADBYR DBRKROURP RXUSHN.Q&LP SXVSUIRSAIRQVHIP HQMFUDHGE PIRORJ R PIIRQIRU  DVFRP SIGWR P IIRQIRU
2 XARBOYROP HR SIRGAIRQIDIBONRT KRZ HYHUGHFUDHSE  PIARQIDIRY RJ \R PIIRQIDIRYVIRU  DVFRP SHGWR P LCIRQJDIRY/

IRU  GHWRDOH WIEE\KXWERZ QI RUP DQMDFHRYHAMHKP P HUR $ VWNHVHIP HOAV DYH I H\OBY SUFHSHUIDEBQR IRU  ZHIHHDAG
P IEIRQGWIQCGHNDBVIURP \WHVHIP HVWEHDAHR WH P LARQIHZ HUDORYR DBRFORGLQ  D/FRP SIUG\R + RZ HHU IQLGFUDHR RJ  LOWH

\HIP HOW DYHI H\DBY SUFHSHI DBROLO DVARP SDUHG\R UAXAMGLOD P LARQICRHDHLIQCHNDBVI URP \WHVHIP HQADVARP SDHGWR




1 HADBVR RAHRNO QI BEHVIGRHDHGE PIMRQRJ R PIGRQIRJ  D/ARP SIHG\R PIRQIRJ 2 XUREOYROP HR HAHQND

(QUEHMRTGFUDHGE WO/RU R WVIRU IR WYVIRU  DORGHWRWHIERYHP HOMRHGP DQMDEFHZ RN $ WRXUDYHIIH
\DBVSUFHSHARQR IRU  ZHIHHDAG P ILARQGWIQCHNDBYIURP \WH I HMQ/R HHQNOQUEHOMRTI) — D/ARPSIBG\WR $Q
(FUDHR R  IQRAUDHDJHIBVSUFHSHARQL)  D/FRPSOHG\R  UVAXGMGIOD P ILARQLGFUDHIQCHNDBYIURP \KH\HIP HOVRP SDBGR

0 DINAMY DQG' IMEXNRQBHIP HQV

1 HNDBVR [ XHOIWDGHHKDIRA URP RXUP DUNHINY DG AMMEXWRQVHIP HOAMH FOQ Q) LOMYHIP HQNDBY GRUDHGE P LORQ RU R P LAORQIRY
DVARP SDHG\R P LARQIRY

2 XUYROP HR \KLLG SOV | XHOIUDGHHKDROIDBQARGUERIWGIIRWE. WHVHIP HVGFUDIGE.  PIORQIDERYVRJ W PLARQIDIRYVIRU D/
FRP SCUGWR PIRQIDIRYVIRU  7KIVG-RICHLWHUAKXOR RUFRMXHG DAD LF DDOMVAR | REXVRXUDBVR \KLLG SOV J DEBROAR FHMEQUHILRVIQZ KIFK Z H
RSHDM $ VWHVHIP HAV DYH.DIH\OBY SUFHSHUIDERQR IRU  QUADBVZHMH P ICIRQGZ HUD/DWAXOR WH P LARQIZ HUDWRQARGI) D/
FRP SOHG\R 7KV G-RICHZ D/SDMO® RIVHAR \KH (FUDHIQRUNDBYSUFHSHUDRQIR)  $ QLFBDHR RJ  LQRXUDHIIH\DBYSUFHSHJ
JOOL)  D/FRPSIUGR  UAXGMGIQD P LEIRQIGFUDHIQGHADBYI URP RAUNKLLG SV 1 XHOU UDGHHKDCROI DEBRQARGE. \WHVHIP HOVRP SIUHG\R

2 XUYROP HR \MLG SOW | XHOIWCHHMIROIDBOARGUER WG WHAHIP HYGFUDAGE  PLORQIDIRY/ RU W PIARQIDIRYVIRU D/
FRPSIBG\WR  PIARQIDIRY/IRU  7KHGFUDHIQVIBVUERWCHAHWXOAGIQDGFUDHR P LARQLQQHADBY

2 \WHU3 IRSANRQGHIP OV

1 HADBVR DBRKROURP. RXU2 \MHUSIRSAINRQVHIP HOMFBDAGE PLAR) RU R PICRQIRU  DVFRP SDUGW PRI~ 2XU
\REOYROP HR JOGBONARGIGRUDHGE P ILARQJICARY RU W PUORJODBRYIR) D/FRPSIUGWR  PLORQIDRVIRY  $VWRHWHIP HOAW
DYH.L H\DBY SUFHSHUDIRQR IRU  QHADBVZHH P IARQKUKHUDVDUWAKOR WH P LARQDCAURDOIIDIROARGL)  D/FRP SIHG\R 7TKY
LFUDHZ D/SOMDED RIVHAR D UBANRQLORUNDBYSUFHSHUDMRIR)  $ GFUDHR RJ  IQRAUDMDIH\DBVSUFHSHUDIOL) — DVARP SHGWR

UWKGRGIOD P LAIRQG-RUDHIQQHADBYR DBRKRI URP WH\HIP HWRP SDUHG\R




1 HADBVR RAHRNO QI BEHVIGRHDHGE PIORQ RJ R PIGRQIRJ  D/ARP SIHG\R PI@RQIRJ 2 XUREOYROP HR HAHQND

| QUEHMRBIGFUHDHEE W/ RJ W WVIRU IR W/IRU  $ WRXUDHI H\VDBY SUFHSHARQR IRU  QUADBY
ZHH P I@RQKLIKHUDVDUAXKOWR \KH DEAMRIORQARGLQ  DVFRP SIHG\R , QDEAURY RANIBY SUFHIGRBDHG SHUDDQIRU  $Q
IFUDHR RJ  IQRADHDHIBVSUFHSHARQLQ — D/FRPSIBG\R  UAKGMGIQDRLGRBDHR P LARQIQCHADBVR HAVHMDOQIBHEHNI URP \KH

\HIP HQVRP SIUG\R
1 HAVDBVI URP RXU&R SRUIDMOQGRIHNMIP HFQMGFUDHGE P LARQGH\R\DBVI IRP ( DIBI$ BRKFO
&RWR * RRO/6RTBDQG LRV3LWR W/ RW
2 XUFRQRIEDMGIRWSIR IWERW GHRIGHS1URP DIURWSIR VR P IGIRQ WBUAHOMY DIURWP DUIQR IRU  \RDJIRWEWR PIERQ
WBUAHQMY DIRWP DJIQR QHIDIYH IRU 2 XUFRQRIEDAGJIURWSIR IWEHRIHE GHWR H WHP HFRP P RAW SUFH YRDWMY LFOGQ) UHILREDOIDM I DY SUFH
\GINAY KLIK FRUQEDLYFRIVDQG DGIP DI GHRICHLQ! XHOI UDGHHKOGRCBUFHY SOMFXOLD LQWHI RXWK TXOWMU , QDBAWRY Z HH SHIHIFHEDOH WIXGHE WXAWERZ QIRU
P DQMIGFHRHMH\KP P HUR DARXUBHN.Q& CP SXV/DQG BRI MNFDCFROMELQN DG WO QMUXSWNRY LQWHKLLG TXDUMJUAXENY) LQSDQARAIRVIQH FHWR M G VDV
RAJ HAMQSDON
3HNQA&DP SXV3 IRGARGHIP HQV
2 XUBHN.Q&LP SXVSIRGAURQVHIP HOAVJURW SR WEHFIHGE P LARQVR DILRVERWR PICRDIRU  IURP DILRWSIRIVR P LARQIRY

21 \MVGFIH P LAIRQLY DRIEXBEGIVR GZ HUP CLILQYSUP DUO GHRKUKHUFRQFRWOG P LEIRQLY DAMEXBEGIVR LGFUDHE\OBY YROP H/DAGHI DAYHP DULQY
Q D/FRPSUIGW

0 DNHY DQG' IMUBXMRQGHIP HOV

2 XUP DUNHMY) DG AMMEXNROVEIP MK URWSUR IMEHFIHG B PIROWDIRVARWR  PLORJIRU U DILRWSIRIVR P LARQIRU
21 \MVGFUDH P LEIRQLY DASEXEEGIVR BZ HJP DLILQ/IURP \DBVR \KLLEG SOV | XHOJUDGHHKDGROSUP DU® GAHR KLIKHUI XHDI UDGHHKDQROGHIYHY FRWV SDMDID
RIME P LORQDMEXIEGIR GZ HJP DINHNY YROP H/R \WLLG SO | XHOIUDEHHKDRORGDAHDIWHP DIIQVIQ  DVARP SIHGWR

2 \WHU3 URGANRQGHIP HQV
2 XU2 WHUSURGANRQVHI P HOVIURW SR WAEHRICHS B PIURQWDJIIRWBRWR  PLORQIRJ  DVARP SIHGWRDJIRWSIRIWVR  PLARQIRU
21 WVGFIH P LERQLY DMIEXEEGIVR DEZ HJIP DLILQHYMURGP HONVRUIXHOI WDGHHKDGROBUP DU® GAHVR KL KHDMUI) DY FRQDQG ! XHOI WEHHKDGROGHIYHY FRWW
DG P LARQLYDMIEXEEGIVR KL KHADBY YROP H/DAHIDIYHP DULQVIQ  DVARP SIHG\R
* IRWSUR IWURP RXUS.RUSRDMDQGRAHMAIP HOMGRUDHGE P LARQGHWR\DBYIGRP ( DB BRKRO
6HIQY * HHDODQGS GP LQMADAYH( [ SHWY
2XUHIQ JHHDOOQGDE (QWMDMH RU6*  $ H SHOHVIGRUDHG P LARQW PIIRQIRJ  DVARP SIUGW P LARQI RAH\IP HSHIRGLQ

6% $ H SHOAVIGRUDHESUP DUO GHRQIFDOMIRQHDMIFFUOIR PIARQIRU. |RUXXUHFDK SD P HOVDAMEXEEGIR RAUDFIXOMNRQR ( DIGH
$ BRKFO




,QFRPHILRP &DWK * LDQW

. HOSSIHG I RUDQGUWHHYHG P LARQLQFKIUWRP WHB 6" $IVURXHBURGHEHBUWRIWP 7KHSWRIUP Z D/RHDMSDY/SDYR WHES 5( 6 $ P ZKIK
DBDMS P LARQWW \XSSRWAR XHBIRGAHY/ Z KRH SHIHFHGP DINANRIA/ GHRWHSDQEP IF @ HOHHWHIUHIXUHG\R BHED. WHJ UDQNRUZ LAOWBHRXULQWH
I XMUH
» QLAY [ SHOH QHv

, QMWW SHOH QANVGHRBHDHGE P LAROW P LARQIRY 1P P LARQIRY 7 KHGFRBDHIQLQMIIW SHOWH CHMYSUP DUIO® GHWRXU
WD PHOAR GHBENO DG DEZ HIDYH DI HGBEWNEDDHHWURKI KRAW

<HU( Q&' HHPBEHU &RP STUHGWRWH<HDU( Q35" HHP BHU

$QUIOMVR RUILDADOMKWFRP SO W FOQEHIRXGXQEHP0 DOIHP HWW NAAMRQDOGS WOMVR ) LDGRDO& RGWRDNGS HXWR
2 SHDIRY 1Q30W, WP LQRXUS QQUCS HBRVRQ) RP . |RARHILADO HOUHGG' HHP BHU ILBGZ W \KHE HRXUMEY DG [ FKOQIH&RP P MWRQRQO DK
Z KUK LV DYDDEG WHR FKOIHRQWHE HRXUMAY/DQG( [ FKDQIH&RP P MIRQVZ HEMMDAZ Z Z \FF JRY

/ ITXIAW DQG & DSIMECE HRXUARHY

* XU WH\ HOUHQG-G' HR-P EHU Z HIXQE-GRXURSHIDIRYY/SUP DUO |URP FDKIGZ 1URP RSHIDIRYY FDK SURFHH/IURP D8 6" $ JUDQAVSURAHHBYI URP
SO P HQNVRQGRAM/UHFHYCED! DG SURFHHGYI URP D\MP B0 $ SRWROR WHHI XQB/Z DVOOR XWHEWR CFTXLH( DIGI$ GRKROSD GRZ QRXU. LGHJ\ @HR FUHEVIGIXQG
FLSMIOLP SURYHP HOWMVR RXUSURSHWY DQGHTXSP HOAS VR - HAHP BHU ZHKDG P LAIRQLOFDK DG FDK HIXLYDBON DG P LAIRQDYOLOEG | RUERURZ QY
XQ@EHU. IGHI\ VRSHDMY @HR FUHEW, QDEIAWR) Z HKDYH P LCIRQDYDLOEG| RUFCSMIOP SURYHP HYMBURWRN XQEHURXUWP BOQ : HEHIHYHZ HKDYH\K | LELHQW
QTXAW R P HARXUDQIASDMG Z RING FEBAMID GHEWHYLFH FOSABCH SHIGWWUADQGRMHUGIXGW GHHBYI RUDABDIAHGH VW HYHP RQMVIURP \KHEDMR \KMYU-ERW

4 XDQIRYH<HU( QG/ [TXGQW XY
: HEHIHYHWDAKH I RTBRZ LQJ CP RXQVSURYLEH LQULI KWQR RAUGIXGW DG FDSAMMOUIARXUAHY 7 KHIRTBZ LQ) VHPRNMG | LQDCADOQ RP DINRQWKRXG EHUWHIGLO

FROMGRIRQZ LW RAUFRQRIEDMS | LCDGADOWERP HWVDQG QRMAR FRORICDMS | LDGADCOWBAP HOVLFOGHEHIHZ KHHLOWLY BBR WG WHRKHM-RIRQVR
30 DDIHP HV' WAXWIRQDQGS (OOMYVR ) LQDGADOS RIEMRODYES HXWVR 2 SHDIRYY FROBIGHG QWY U-SRIWGERTILY LQWRAD/




" HRHP EHU " HHP EHU
&KDQIH

5HWNPMS1 H$ WHV

$W HHPBEU Z HKDGDSSUA LP DAD P LAIRQR GHADAHNDARKUNKEMGDUHANDAZ HHQRADYDMEGIVR EHWDQM HIFG\RS O, QUHAHDN , F LQWH
IRP R AYIGHIB/ GUMEXIRYY GDQVRUDGYDFHY GHWR WAMANRQY FRQBIGHS LOWHFUHAWDAMMVR \MH\KEMGDUHY

&KDQIHVIQ: RINQ) &DSMICDQG&DK) BZV

© RINQ) FCBMIOGFIHG\R P LAIRQDN HHP BHU IR P LERQDN HAH-P BHU D/DUAKXOWR D P LR GHFUDHLOFXUHMDAHN
DG P LORQIGUDHIQPUHNIE QN

EXUWHMNDWHV GHRBDHG SUP DU® GAHWR G-RUHDAHVIQDFFRXQVUHHYTE®! FDK DQGHTXLYDBRQN LQAMHQRUHY/DQG GHIYDRYHIQWKP HQVGHR AKDQIHYIQ YROP H/DQG
FRP P RAW SURH/

2 XUPXUHQAICEL QWA LGRU-DVHGE SUP DU GHWR DQLRBDHIQCFFRXQNV'SD CEGIDQGE FRXHGH SHOHVGHWRWHWP L R SD P HOV

2 XUFDK FDWK HIXLYDBOV DG WMMANG FDK GFUDHGE P LARQGHWR P LAIRQXVHGLQRXULQYHAY TRV SDUDD RINVHAR P LARQLQFDK
SRMGGE RUILDAQ CAWMWVDG P LARQIQFDK SIRIGGE. RAURSHDMY DRI/

&DK SIRMIG-GR RXAU2 SHDIY $RRMMWNA/

{ HIHHDAMG P LARQLQFDK I URP RXURSHIDNY) DRIV GAUQ) DVFRP STHG\R P LARQLQ 6SHALLE | LRRWAKDAFRQUEXMG\LI QU LFDQ® \R\KH
FKOQHLQPDWK JHHDMGE. RXURSHIDICY CRMMEVLGFOGH

DGRUDHIQHAFRP HR P LRQSUP DO GHWRGZ HIP DILQ/UAXA) |URP KLIKHFRQDQGGHIYHY FRW DG
DGFUDHIQRKHIDXHVR P LGIRQI BP GHWR\DBVR SDQDXHV

7KHHIP RQVZ HHSOMDD RIVHAR
DQLGRIDHUHIDAG \R FFRXQN UHFHYCEGIEDDGRHVR P LQIRQ SUP DO GHWWHWP 1Q) R SD P HQVDQGKLIKHISIRGEWDBY SUFHY DG

DG-FUDHUADM\R FRQNSD CEGIDQGOFFK-GH SFOAVR P LARY GAHWR GZ HAKLLEG SOM YROP H/




&DKXHELQRXU, QXY $ AR

¢ HXVHG P LAROR AWK I RULQYRXNY CRMWAYIRU R ZKIKK P LARQLY DRMEXUE® R DO MRQVR SURSHWY DG HIXSP HQAXEY 1URP RXUFCSMED
LP SIRYHP HQABIRVMRW DG P LARQLY DAEXNERI R FDK SOGWR CFTXUH( DI®1$ GBRAOSDNIDD RIVHA SIRRHHOVR P LRI URP SUCASOOSD P HQVRQRXURIWV
UHFHYCE®

&DWK SIRMG-GE RXU) LDGAQ) $PMUWAY/

&DKSIRMGGE RULDHAQ AWMWYZDY  PLARQIRJ R ZKIFK P LGIRQLY DMIEXBEGIVR GVBURFHHG/I URP RAUWP (BOQ SOMDD RIIVHAR
PIORQIQSD GZQVRY. [GH\ VAHR FUAW P LARQIQGEMMOFHRRIV P LARQIQWRANUBXADA/DG P IARQR SUHHIMGWHRN GYIGHIB/

. LQHI\ V2 SHDIY / ICHR &UHAW

. IGHJ\ P OQEQ/OQRSHDIY @HR FUEWRUDQDIJWIDMOP RQAR XS\R P IQIRQ 7 KHFWEWCAMN P DMU/RQ1L RYHP BHJ , QMBIFRXH/XQEU
\WHFUEWIAQN DADUDMHNXOOR L \WHEIO 6HXUHG2 YHOLIKW LCDGAGQ) 5 DM SOV LU DVGHALLHE CSSTIFCEGIP DULQUIQILG) |URP R 7 KHRU-GWIRDMY
P ROKD XQMGAHI HHLY R R \KHDP RXQMB Z KIFKWHP [ LP XP FUHAVXQEHKHI CROW H FHHO/ARHDHDIHAI® SUCHSOCEDDFHGAUCQ) WHLP P HADAD
SWRHEQ) P RQX 30 P HOVMWDAP D EHP DGHE! . LGHJ\ \R$ OR, QUHIHON , GF DVUHP BXYHP HOWVRUP DI HP HONIGG RAHVHYIFH/SUIRNG-GE. $ GR, QUHEHDV , F \R
. LGHJ\ DHAP WAMGXQEHMHWMP VR \WHFUGWIAOVR P LEIRQSHJI MADOTXOWA 7 KHFUHAWIFOW DOR LFOGH/AWHIFFRXQVUHFHYTEGIR RAULQAUHAWZ KRD RZ QGHG
WEMADY $OR1XMHV / / & RUS GR1 XWHIV DvVDEAWRICFRUMMDO 30 P HOMKDAP D EHP OGHE $ R 1 XMHOMES G, QUHEHINV ,F DVUHP EXIHP HOVRU
P DI HP HQADQGRKHMVHYIFHYSIRVIGGE $ OR, QUAEHOV , F VRS GR 1 XWHOVOUHIP MG XQEHMHWP VR WHFBHEWOAGNVWR P LERQSHUI MDODOWUS GR
1 XWUHQNP DNV RAUHWHIMIOLQ) UHEHOV DG DOR SURVIGHVULY. P DMUDCSURAXUHP HOAHYLFHAR RAUNKEMADUHY , QDEAMRY WHIP RXQAR FDK GWIEXNROAKDA LGHI\ RU
$AR1XWMHONVP D PINHRXVIVOORAP LMGWRXSWR R H FHWADK | BZ

) RUD@P RQXO SHIRG/LQZ KIFK H AHWERIRZ 1) DDIMEOY | DOYEHBZ D\SHRILHGGYHD. LGHI\ DJGS$ GR 1 XWHWVP XWRBRYHD P DQEQDI L H3 FKOUH
FRHIJHUDAR FOBXMME D/DE HYH P RQK URTIQ) HQQIVEH RHLQMMM H/ G-BUHADIRQCOGEP RWY DARQAYIGGE WHVKP R LQMMW SHOH FSMICH SHIGWUY
SUGASDCED P HQVR LQG-BAMEHW LQE-EWMEHNVI URP FDSMIDBDVY DOG\N HY/STIG GAUGQ) VWA I HYH P RQIN URTIY SHIRG R DABDWY DG DUHSURKIELMG | URP LGRXUICY
AHABIQ DEAURDOQG-BMIHN RMHMDQVSHALF LOMFRP SO0 LQG-BMIHW 7KHREQIDMRVR . IGHI\ DUG$ G 1 XWHIVXQEHAHFU-EWOAON DHVHRXUGE. DOR RXU
\BEILE®H DG LQBIILEBI DAV

© HEHINVH. LGHJ\ DOGS$ OR 1 XWHONVDHLQFRP STDGFHZ W KHI L H5 FKDUHFRYHII HUDAR FRYHIDQADVR \WHILAY R WY UHERW7 KHI RTBZ LQJ \EEBIVHVI R \WH
1] HG FKOIHFRYH.DI HUDIR | LQDGA.CCFRYHDQADQGWH CPWMDOUAK OV RARHSHIRGY SUAHOAG

<HUW/( Q35
' HAP EHJ
) | H5&KDJH&RYHIIHS DAR5 HIXUHP HQWV
$ A0
([RW
$ AR, QUEHIV ,F KDVIXDIQMGDOR . LCHJ\ v REQ] DANRQY XQEHMHRHAWERON $VR ' HHHP B . ICHJ\ KBGDQRAWNEQ) EDDFHR

P LAROOG P LEIRQR XQOHGERURZ 1Y DYDMEON XQEEHMHFHIAWIAON




2URQ7HP / RQ

2Q1RHPEU Z HHOMJGLQR DRUHAVDI UHHP HOAZ W FHIBEQI XQB/P DIIHGE! 2 URQ, QUDMKAMH&DBAIDRY HIGHY XQGHUZ KIFK \WH/ HIGHYH \WMG-G
DVHIRMHRXUHG FUHEWIHON LOWHIP RQAR XSWR RUTHP / RIQ 7KH7HP / RIQMHRUGE DILIMBIRIW CHORQAHYEOR RAUDKHNDUGDVHRDG

SURINW QHOROFHMIODRHVR . ICHI\ DIG$ GR 1 XWMHOV

7KH/ HIEHY DI BHGWR DOYDFHWR XVXS \R Z I\ XS \R DQDEAMWRID XSROWH\DY CRMRQR FHVBIQFRQAMRYY © HFRP P WG \R IMAKHWR
WH/ HCHYSIR DBOQDIJBIDMR \KDW/R RXUFRP P RQWRAN DARHLQWIO XQAQ) DOGXS \R DQDCAWRI0D \KDW/R RXUFRP P RQUWRAN EDHGXSRQ
FHMEOQ! XUWKHUI XQA.QIVXQGHMHFUHAWDAMY 2 Q1 RYHP BHJ Z HBFHYHERULQWIO XQBQ) R XQEHWHFHEWIALOW DG MWKHG DQDIJBIDMR
\KDWA/R RXUFRP P ROWRANVRWH/ HIBHY : HUFHYHG QR HSOUDM FRQUGHIDMRQ| RAWHKDBVR FRP P ROWRAN LWKHG

, QMIANIFROHY RQWHXCQBO.G SUCHSDOCP RXQAR WH7HP / RDQDDI L HSWDMR SHBQXP 7KH7HP / RIQP DMWRQ1 RyHP BHU RUHDMMHUXSRQ
CAAHBLDINRQ

© HP XWSUSD [P RXQVRANBEQ) XQ@EHMH7HP / RIQRQDVHP L DQQMCEDLVEHILQQQ) Z WWHM] P ROK SHIRGHIEQ) ' HHP BHU LQDQIP RXQMNDO
RDSHAQEIHR RXUH FHWFDK | 67 EDHGRQD\GHAILHGGYHIIHUDAR D/IRBZV L Ul RAUGYHDIHUDIRLVIWDMMOQRHNOOR [ \WHQWWHP DOEDRY SWHED P HOV
PRQZIGHXD R RUHAWKIGZ 1L Il RUGYHDIHDIRLYVGWKY [ DOGIUDMMOIQRIHDCOR [ \WHOWHP DOEDRY SUED P HONIP RXQAZ L@HTXCD
R RXUH FHWADK 1 GZ DG UL U RUGYHDIHIDIRIVOWKDD [ \WMHDWHP DOEDAY SUSD P HONP RQIZI@HIXGD R RXUH FHWFDK |62
$VR' HHPEU WHIP RQARAMBEQ) X@EHMHTHP / ROQZ DV
6KDLH5 HEXUAKDVH3 LRILLP
) RAMHWUHP RQWHIGS HHPBHU Z HUSXUKDHS \KOUR RXUFRP P RQWRFN D/SDWR RXUSXETFD DURXGHGKDHU-SXUFKDHSUIRIUP DAIQ
DYHIIHSUFHSHMDHR IRUDQDJJBIDMH SHAWMMR  PLARQGUQ WHSHIRG 6HH3, WP + 0 DU RUS HIMAIQAVERP P RO( TXW 5 HIMMG 6\RANKRAEHU
0 DIWY/DQG, WXHUBXUKDH/R ( TXW 6HOXUMEV+ 3XUKDAVR ( TXWV 6HRXUMEY/E, WH, WXHUDQGS | LIDAG3XUADHY

) RAWH\ HOUHG-G' HH-P BHU ZHUSXUKDHS \KOUR RXUFRP P RQWIRFN D/SDWR RXUSXECFD DQRXGHG KDHU-SXUFKDHSUIRIUP DAIQ
DYHIIHSUFHSHMDHR IRUDQDIJBIDMH SHAWMMHR P LARQGUQ) WHSHIRG

2 \WHJ&DWK 2 EQIDINRQY
$VR' HHPBEU Z HKOG I XMUHARP P WY HQWVI RURHMEQ ACS MUCEURRW DI P LR 7 KHVHARP P W HQWDUH VAKHXGG R BHVDIW LHGWURXIK

, QFRICHANRDZ W RAUCFIXMURQR ( DIB1$ GRROZ HARP P LIWG\R FRQMIHMED P HOVR XSWR P LARQIQFDK RYHAMHGH VWUHH\ HOW/LL AHVBIQVBLI HAVDUA
PHV




&UMADCS FRRXQAQ) 3RTAHVDQG ( P DM/

2 XUGVAXWRQDGODOMYR RXUI LDGACOFRGWRQ DG UAKWVR . RSHDIRQYLYEDHG RQRXUFRQRICDMS | LDGACOKIAP HWV Z KIFK KDHEHHSUEIHGIQ
CAFREDGAHZ WK CFFRXQUY) SUGASBVIHHIED CFAHBAGIQWHS QUWGE\IAM/R $ P HIFD 7 KHSUMSDUDIRQR! \KHHI LDGRADOWBAMP HQNUHTXLUA/XVAR P DNHHWP DM/DQG
MGIP HQMKDAZH HAVMHUSRIMG P RXQVR DAHIV DG CCELOWA/ DOG AVFRKUHR - FRQMY HNDAHNV DG CCEON DKHEMR \WHI LOGRDOWBAP HOVDG\WHU-SRWAG

P RXQAR GHADBVDQGH SHOMYI RUHIFK SHIRG 7 KHIRTBZ Q) WHSIAHIVDVXP P DY R RAUFUMDCCFFRXQIY) SRIFLHYDQG UHIAMG HIP DMV GH LGHG DAKRHSRIAHAKDAZ H
EHIHYHDUHWWHP RINP SRUBQAR\KHSRWD DR RXUILCDGADOFRGUR DG UAXOVR RSHIDIRQY DG WDAHTXIUHP DRI HP HOAVP RWAL LEXOWXEMRANHRUFRP SBf

MGIP HOV R\WMIDVDUAKOR WHGQH-GVR P DNHHANP DAV CERAWKHH | HAWR P DY WDADUHIGKHQ® XGFHIBIQ

$ FFRXQIY | RUYSMQHN&RP ELCDIRY

" HMP 1QQ) WHIQUYDOHR DAHVIFTXUHG DG QDR QWY DIXP H3LQDEXMGHNARP BLCDINRQLY FRQUGHHE DRUMFDCCFFRXQIY HIP DIMEHFDXVHWKHDERFDINRQR WH
SXUAKDHSUFHVR DAHNVOFTXLHG DG ADEL QMY DAKP H5 EDHS XSRQ! CLUYDOHY UATXULAAMI QU LEDQAP DRI HP HOAMG) P HOWIGGWHXVHR \XEMRRYHP HDXUHP HOV O CUCELOW
QLGN FRUEMRQY DG FKOQI HVLQDWKP SIRQVRUVKEMRARYHP HDKUHP HONXVHG R DRFDMI DUYDOHDHWDRIED SRMEBIDQGP D' KDYHDP DAIDAP STRARQRXU

I LCDGADCBRMRY TIXAW RIUHKXWR RSHIDIRYY

5 HYHOXH5 HFRIQURQ
: HUFRIQ] HUYHHSUP DUO 1URP \DBVR DBRKRY DG HAHMNOQIBEHIV

: HKDYHI LYHDBR{ROBURGAURQ| CAOMVI URP Z KIFK Z HSURGXFH DG VHIDBRARYWR RUPMRP HYWWURKIK RAUNEMADY . IGHI\ . LGHI\ HOMYIQR\DBY
FRQUMFVZ WK PP HYXQGHUH FOMYHLQMFRP SDQ. \DBV DI WP HQVZ W HIFK R RXUILYHSURGANRQI RO . [GHJ\ DSR CRVDYDSUGASIY KHWEXUFKDH/AMLG
SOV | XHDU UDGHHNDQRCY. KLFK IBVHIR WA HY ) LD . LGHJ\ KDVOQH FOMYH\VOBY DI UHP HAZ [\K DWLLG SOV RZ QHG 1 XHOJ UDGH HADCRCBDQMQGHUZ KLFK LW
I \WH SO XHOJ UDGHHADGROBURGKARQ RUD! HHSOVWWHFRWWAR GHIYHMWHHKDGROR . LGHUI\ IVPXMRP HY 7 KHAVDBY DUHUH HUUHG\R DAKLLG SDV DIHQNDBY

5 HYHOHI URP WHHMLLG SV DI HONDBV LY BFRG-GRODGHADLY Z W, [CHI\ BFRIQ] LQ) IWSUHHMP LGHSIHA/DQG00 DARADMSGHIVHY FRWW

: HKDYHI LYHSURGAUIRQ! CAOMNVI URP Z KIFK Z HSURGXFH DQG VHIHWHMDOLQI UHAHIMAR RXUPXWP HYWURAIK RANKEMADY $ GR 1 XMHOV $ GR 1 XWUHOVHIMY
LQR\DBYFROAIFANZ W HWHMDOLQI UHEHQNBARP HYXQGHUH FOMYHLQMIRP SDQ OBV DI WHP HOVZ M HIFK R RXUILYHSURGARINR| RO/

;. HUFRIQ] HUYHOHI URP \DBVR DBRKRY DOG HWHWDOLQ) UHE HV DAKH SRIQAQWP HZ KHOWHFXWHP HURBVELO/FROURCR \WWHSURGEN Z KLFK WSLFDED REFXY
XSRQGHIVHY G-BHIAQ) ROWHWMP VR \WHXQGHDLQ) FROMFW , Q\RP HIQABGFHY Z HHIMILQR FROEFWZ LW FXVRP HY WDWFRQEIQP XAIS®! SHURLP DFHREQ DIRQAR
GHIYHUYROP H/R DBRRY RUBAHUDO.QI HAHOVRYHUDFRQMPMIOSHIFGR GWWID P ROV : HDIRFDMWHWIQLRNRQSUFHWR HIFK SHIRUP DFHREQI DIRQLGHONLHG
LQWNHFRQAEPNEDHG RQUHIDAYHWBEDEHVHII) SUWFHYDQGE UHFRIQ HWHUHIDAMS UHYHOXH DY FRQMRCR. HIFK LG YL GOOSURGAEN NI HUHGVR WH PP FULQVDIN CRIROR
WHFRIASRIEQ SHIRP DFHREQIDRY/




: KHQZ HDUHWKH D HOMKHVXSSTHUFRQARY WH SURGFRWVEH RIHWH . DUHWBOU HUHG VR H PR HUBHADXVHWHVXSSTHULY SUP DUO URSRQUE® I RUIXOLAX) \WH
SURP VHWR SURYLGH\KH SURGEWKDY LOYHORY - UMN EH RUHWH SURGRKDY BHHRWBOM HUHG R D RXMRP HUBQG KDY GMVRBNRQLOBAMEDKILQ) \KHSUWFHI ROAWHSIRGAW KHQZ H
DUHWWH SUCHSD0 Z HARQUROKH SURGARNVEH RIHWH - DUHWDOQU HUHG VR WH PMRP HUBHRDXVHZ HDUHSUWP DO URSRQUE®! I RUIXOLAXY \WHSURP VHWR SIRVGHWHSURGEWV ZH
KDYHLQYHORWY UMN BEH RUIHWH SURGRKDY EHRWBOM HUHG\R DMK HIDQGZ HKDYH GVAHNRQLOHWEEDWKIQ) WH SUFHI RMHSURGEWV

6HLRM +6HIPHIN R \WH1 RMAR&RQRIEDAG) LOOGADOBVIAP HQWI RURXUUHYHOMH EUHNGRZ QB WSHR FRQMFW

,P SOLP HOMR / RQJ / LYHGS$ WHIVDQG+ HIB | RUGDBI& MWL LFDARY

2 XUBRQ) @YHSDAHNKDYHEHHQSUP DU® DARADMG Z W RUSIRSANRY| CAMNY UH GRIY WHURI LDOFRWADGYWAG | RUG-BUHADIRQDOGEN \MEVHIXHIV
LP SOULP HQN

. HDAHW\KHLP SOUP HOWR (R QYHG DXHIV LGFOGQ) SURSHW DG HIXLSP HIANZ KH HYHIVRURKDQ HYLQALRXP \WBGFHVLQGRFDM\KDARHI DUYDOHR DQDRWHN
JURKS FRXQBEHGW\WDQWHQHAERRN YOOHR \WHDXHNURKS * HHID Z HDAHWARY QYHGDAHIVIRUP SOLP HR. | LINEHMP LQQJ WHI RIHFDXMG XQAVFRXQMGFDK

|G \/HIFK DAVHALH SHAMG\R JHH DM SOV WHQHABRAHHE/H SHRRGIURP \WH\VOBIR \WWHDXHMIURYS |, | WHVRBCLP RXQAR \KHXQEVFRXQMGFDK | BZ VLV GAWKDQWH

O 1) YDOHR WHDXHMURKS Z HWHQGHMIP LGHWWHI DUYDOHR \WHDWHAIURKS $ QLP STILP HMRWZ RXTS EHUHARI Q) HZ KHQWHI DLUYDOHLY GWAKDQWHUHIAG GHV
ERR\YOOH DQGOQLP SOLP HOW SHOHZ RXGSEHUHFRGHGLQWHIP RQMR \WHGALHHIFH ) RFFDIVR | XXUHFDK | GZ VOUHHXP DM/EDHGRQRXUH SHIHFHDOGNRZ BGIH
R RURSHDIRQ/DOGWHLQGMWY 1QZ KIFK Z HRSHIDM 7 KRHHXP DMFRXGEHVUIQULEDQ® DI HAMGE [ XUUHAKDQ HVIQP DINAWRQEMRYY \WHHRQRP LF LRGP HW
LFOAQ) LQMIRY DIGWHSXUAKDIQ) GRMRY/R RAUPAMEP HY YDHEROWHHUYLZ V ZHWFRGGOODMAP SIPHOR  PIARQIRY  DOGQRGHIRUHMHU

RJ

: HUVLHEZ RAULQIQILEGIDAHNVZ WK LQEH LQWQYH/DABDIDIQDED RUP RUHI BITXH® LI LP SOUP HOMQGFDRYOUMH , QRUBYLEZ. Z HGAMP LGHWHI DUYDOHR
WHHDWHVXQ) P DINHAP XOISOW DG QVFRXQMG FDK | 6. P RGHIQY DG FRP SDUH IR \KHGHAERRN YOOHR \WHIOFTXUHG DAV

$ WHVKHIS | RUVDB DHDAVAWHG | RULP SOLP HOAR FRP SDUIQ) WHFDW 1Q) YDOH\R\WHUH SHAMG CHADBY SUIRRHHDY ,Q RAMROGR ' IHRARYDSSIRYHGD

SOQWR\HIRXUI XHOI UDGH HADGRCBURGANRY| CAOMIQ0 DEHDDGEWANKQ &DNRAD Z KIFKZ HHXGP DAY \RBLQ  : HUYEZ HE\WHRUAMID| RUKHIS | ROVDB
FOWL LFDMRQR WHERQ) @YHS DAHNDARADMG Z W \KHHDXHAURXSY 2 XUDDOMY FREFOGHG WD HDXHMMKRXTS EH I LHG D/KHITES | RADBIDVR * HHP BHU
DOGDAKRK Z HHMP DAG DQDIJ U DMARUASRIEQ) DXHAP SOLP HOWR PIERQIRU  : HIXUWHUHYDOOMSWHRULGDOAWP DMDGG UHFRUGHE DO DEAWR DDAV
[P SDLP HQNRQWHHDXAHVKHG IRMIBIR PLORQIRU. ,Q  ZHGHAGG\R\VHIRXUSUIRSHW DIGHMXSP HOMFFDMGLQ& DO , @QRY :  HUVEZ HE\MHFUAMID
| RUKHS | RUNDBFOWL LEDARQR \WHERY @YHS DIWHIVI RAWLY DXHAIURYS - HFRFOGHS\WD/AHVH DAHIVVKRXTS BHFDWL LHE DVKHE | ROVDBID/R * HHP BHU DYDY
WK Z HHAWP DMGDFRIASREQ) DMAP SOPHOR ~ PIARQIRY  : HAGQRAFRGI) P SOUP HOVI RUDKHNVKHIES | RUMIBI RU

9DODIRYS GZDGFHIRY HHUHG 70 HY/

* HOFFRXQWVRULGFRP H\] HY/XQEHWH DWHADQG QCELOW CBSURTFK. Z KHIHGH HUMG\E DAHNDQG QR QMY DUHGHMIP LGHE EDHE RQ QL HHGAHYEHE HHDI LQDGADD
WBRY) DQG\Y EDFVR DXHNVDQGACE MY DQGDHP HDXUHGXMQ) HIRRGAY UDM/DQG QY VAKDAIHH SHRAMGWR EHLQH | HAVZ KHQWHGL T HBAHY/UHYHYH 9 DODARQ
DORZ DR DUHHAEEDKHG Z KHQGHAHWOY \R UHBEHGH HUHG\Y, DAVHMRWWHIP RQNVH SHANG\R EHUDD HG




: HHYDODMRXUGH HUHGE  DAHAEDDGRHI RUUIT CEAOW 7R\KHH \WIAZ HEHIHHIWA/P RIHINHD \WDQCRAKDARP HSRWRQRUDTR RXUGH HWHGE DAHNZ LOQRA
EHUD] HG Z HZ |QHWEEQWK D YDODNRQ DIRZ DGFHDI QWAKHGH HIBGVE DWHNV 5 HIT) DNRQR RXUGH HIFG\S DXHNLY G-BHIG-QAXSRQ| XMUHVE] CEGILGRRP HGXUQ) \KH
SHIRG/1QZ KIFK \WHDXRADAG\WP SR Gl HHFHVEHRP HG-BAMED! © HARQUGHMWHVKHXGGUYHYOCR GH HIBGWY QCELQW SURVIRMS| XWUHWS CEGHGFRP HDQG\N
SOMQQ \WMDAILH/LQP CNGQ) WIVDXHKP HOAV7 KRHROQHY UL DY P D UHTXLUHSRWEGIP DAMIDCOIWARY HOMR\WHAHGH HUHGVE DAHNV UKD LQDUHBAIRQIQGHN
IGFRP HRUDQIGFU-DHIQQHARWILQWHSHIRG Z KHQVKAK GHAMP LDIRQYDUHP DGH

: HKOGSUHAWY FRORICDMGLGFRP HR P LGRQI ROWH\ HOUHIGG' HHP BHU ;. HKOGSUHWE FRORIEDAGERAHVR P LARODWG P LARQIRY
WH\ HWHG' HHP B DG UASHRAIYHD %DV RQRXUPXUHNIGG SURJUAKOV Z HGER QRADYHL QU LFDQAAMGHIFHVR \KSSRWD FRFOMRQWKDIZ HZ L@
P RHONHD WDQQRAEHCEGIVR EHH IWURP RXUUP DQQ) GHHIHGWY DXV $ VNKFK. Z HKDYHUHFRUGHG D YDODWNRQ DIBZ DFHDI QIRUGHAEH HIBG\E DXV

" HIYDIYH, QUKP HON

: HHYDODMRXUFRQUEFWR GHMIP LGHZ KHKHAHFRQAMFW DUHGHIYDAYHLQKNKP HOV 0 DEIHP HOWP D HBRAWRH HP SWHABIQI RZ DUE FROMPAWKDAP HAMWH
GHLQUWROR DGHUYDAYHI URP GHUYDIYHCFFRXQIY DVCRUP DOSXUFKDHY/RUGRIP DOWIBY 1 RIP CCBXUAKDHY DG GRUP DOVDBW DUHFRQMIPVRDABURYLGH | RAKH SXUPKDHRUDB
R \RP HM.Q) RKHKDQD! LODGADOQMKP HIARIGHLYDAYHLOQWKP HAKDAZ LEEHGHIYHHGLQ TXOQMNYH SHARMGWR EHXVHG RARG RHUDUDRIEGISHIRGLOWHGRP 0O
FRUHR BAMGHY &RQFMEDNP HAAKHUBTXLP HWR CRUP DOSXURKDHY/RUMDBY DUHGRRXP HOMG DYQRUP DODQGH HP SNG I URP \RHI DLUYDOH CRFRXQIMY) DG USRI
WXL HOWR GHUYDRYHOFFRXQICY

: HHOMJILQR\KRYWMP FDK RSNRQDQG! XU/ FROMIFVDYDP HIQVR VHRXUQ) SXUKDH/R FRUQ QDMUD0IDVDGVOBYR [ XHOIWDGHHKOGRCDQGP DL
H SRAKUH\R FKOQHYLQFRP P RAW SUFHY $ @R RXUH FKDQIHWEGHS GHYDAYHY DUHGHLI QDM DV QRQ KHEI HGHUYDAYHY| RUDFFRXQICY SXSRFY Z W FKDQIHVIQI LUYDOH
WFRIQ] HELOQHAGRP H $ GRRXIK WHFRQMFWDHHRGRP LF KHEIHVR \VGHALLHG UMWY \WH DUHQRAGALI QDMS RUFFRXQIMG | RUDVKHEILG LOWKP HN

5 HDT H3OQG XQUHDT H3J QY DG ERKHYUHDAGAR H FKDQIHWEGHS GHYDAYHFRQAEFW DUHLGROGHS DVDFRP SRR FRIR JRRO/ARTBLOWHIFFRP SDQ QY
I LCOGALCOWBAP HQN 7 KHI LUYDDHVR . FRQAFWHMBGWURKIK FRP P RAW H KO HY CUHSUHMG RQWH DFFRP SO0 1) EDDIGFH\KHHAD/ GHULYDAYH DXV RUCCELOWM 7 KH
\HDRNRQR QRUP DOSXUAKDHRNIBY FROMFW DG XVHR KHEJHOFFRXQIY  DUHOFFRXQIQY SRIAHAKDNDQFKDQIHWHWP 1 R UFRIQURQR JOQVDOG GV IQWH
WBMP HOAR RSHDIRY/

WP $ 4 XDOANMWYHDQG 4 XDIMBAYH' WFBRXUH/S ERXVWD DUNHAB N

: HOHH SRHG\R YOURXVP DUHAIMY LFXAQ) FKOQIHYLQFRP P RAW SURHY DVGVRXAWHGEHBZ 0 DUNHAIMN LVAKH SRMQIDOBRWDUMQY [URP DEYHYHFKOQIHVIQ
P DUHADM/ DG SUFHY , QWHRAQY FRAHR BXMCHY Z HP D HOMLQR YOURXVWSH/R WBQORAIRQYLQYRIVLGY | LCDGADOIQWAKP HIMVR P DRI HDQG BHBAHWHLP SCRAR
FKOQHVIQFRP P RAW SUFH/ :  HGRQRMDYHP DMIDCH SRKUHR LOMIMWDMUMN : HERCRA SHAARKDYHDQ H SRXUHR I RIHIQPXUWHA UM DVZ HFRIBAWITR RXU
WIQLRMRY/IQ8 6 CRAY




: HSURGXFH DBRKRCDQG HAHMDO.QI HAHDN 2 XUBXMGHW IV AHMMYHR FKDQ) HVIQWHSUFH/R HXDGRODQG ARG , QWHR A FRUHR BMGHY ZHP D HOM
LQR YDURXVWSH/R \WDQLRNRQVIQYRILGY | LCDGRDCQWKP HIMR P QDI HDQG UHSFHWHLP STAWR . AKOQIHVIQHKDGRODGFRQSUAHY : HER QRAMDAULQR GHIYDRYH/RU
RKXHUI LCDCADO.QMKP HOVI ROMDAQ) RASHXDIYHSXUERH/

- HOUH\KEMRAR P DM Z W UASHRAR HADQRODGFROSUAQ) . ( WDGROSUEHVDHVHMMYHVR I GEDCDQG GRP HAF HKDGROWSSD  FXGHROXSSO 06
G DG AXGHROM IQQ) FOBIAW FOERQLOAMMY JRYHP HYAHIXDNRY DOGFRQKP HUGHP DG RUDBMEDAYHI XHY 2 XUDBRKRODBY DUHSUFHG XMQ) FROMPMKDATLA
HWHJEDHERQDI L, H3 SUFHRUDQLQGH HG SUFHWHG\R DVSHALLE P DNHMKRK DAKHE Y2 7 ROWH2 LOBUFH, G RUP DNRQBHYLFH 8 QEHAHHI L] H5 SUFHGDUDQIHP HW ZH
DHH SRHG\RUMIR DGFUDHIQWHP DINANBUFHR  HKDCRCEHE HHARHWP HWHSWFHLY I L H5 DOGWHWP HWHOBRERMRDE

: HVDIM\ RXUSK\ FDOFRQQHHEY WHSUGASDOLY. P DMUDOVHGWR SURGFHDBRRODOG HAHIMICLQI UHAHON EDHGROSXUKDHYIURP RAUFRQYHIERY * HHDD
Z HGHMP LHWHSXUADHSUFHR  RXUFR.QDARIGHDMHWP HZ HEHIIQWR JUGQG $ GAURDD Z HDOR HIMILQR YROP HFRQMIFNVZ LW RUYHIERWARI [ \MHSXURDHSUFH
$VAKFK Z HIOUHDOR VEMAAR P DNHNIMZ WK UASHRARWHSUFHR FRUD 7 KHSUFHR FROLY\EMAWR Z LGHI OFMDNRQY GHVR XCBUHAREE®! | CRRY/AXFK DvZ FDKHJ
FROAWRYY | DUP HUSTIQNY GHAMRYY JRYHP HBCSRIFLHYZ W UASHAVWR D UFXOMUH DG LM CDARDORDCH DQG J GEDOKSSD DYGGHP 06 8 QGHWHI L HSSUFH
DUDQIHP HON Z HDXXP HWHUMIR DG-RUDHLOWHP DNABUFHR FROEHE HHQWHWP HWHSUFHLYI L H5DQG\WWHWP HWHFR QLY XM HG

( WHQIDOLGQI UHEHOW DUHVHQYH\R YOURXY GHP DG | CRRWAKAK DVQP EHYR QYHWRAN RQIHHG SUFHYI RUIHHG DOMEDAYH/DQG\KSSO | ALY SUP DUO SIRGAIR)
R HADQROFR SIRGAWE. HXDGRCSDOQN DG RKHARXUAHY

$VQRMEIERYH ZHP D DIWP SR UHSFHWHP DINHAIM DXRADAG Z 1\ | ORMDIRQY/LOWHSUFHR HMOGRORUFRDE. HP SA Q) DYDUHVR UM P DIIHP HQNDQG
KHEILQ) ADADLHY 6\ADMILVLGFOGHWHXHR  GHIYDAYHI LDQRDOIQWIKP HOVAKAK DY/ XMV DG ROWNRYVH HARMGRQWHEYR 7 DOGRAHL HZ <RINO HIFDQIBH( [ FKOQIH
DVZ HOD/AKHELO P OIHP HOWR K\ MFDCFRD

7 KRHGIYDRYH/ DHQRABLI DMG | RASHADOKHEIHOFFRXQIY) WD HAVDQG D/AKAK. WHRKOQ HVLQWHI DUYDOHVR WHHFRQAEFW DUH UHFR.GHG ROWHEDDIGFH

\KHAQG BFRIQ] HELP P HADAMD LOFRWR JRROART © HUFRIQ] HSQHNDQVR P IEIRY P LAIRQDGG P LARQUHIDMG\R\WH KD HLQWHI DUYDOH/R
WHHFRQUFW! ROWH\ HDWHQEHG' HHP BHU DG UAS-RLKHD

: HSUBOHGDVHRAYW DIOMYDVR ' HHP BHU VR HANP DMRXUH SRKUHVR HXDQRCDGG FRUQ 0 DUNANIMN UHDMAGAR WHHI CRRLYZ DVHXIP DG D/ARH
SRMMDCAKDIHIQSHY LGFRP HUAXAMY 1URP DK\ SRAHINVDD  DGYHYHFKOQHLQWHSUFHVR RXUH SHRAMGHADRCDQG AR YROP HY 7 KHDIOMY XV DHIIH&YR 7
SUFHVI ROVWH\ HDUDQG GRHVQRVERRULQ I XUMUHFRQAIRAG YROP HY 7 KHUAKOVR WY DDOMYI RAKH\ HOUHGG' HHP BHU ZKIFKP D GlIHJP DALIDED [URP CRXDO
UKV DHDVIRTRZ V LQP LR/

$ SSLR [P DM
8 QWR $ GHOIH&KDQUHWR

&RP P RAW 9ROP H 0 HDWKH 3WH70 ,QFRPH

(WDRO * DI/
&RQ YHKHY




WP ) IQDQADCB\VIMP HQVDQG6XSSBP HQR ' DB
5 HHIHGFHLYP DGHVR \WHI LQDGADOWEAP HQV Z KIFK BHIIQDABIH) R \MVUHERW

WP &KDQIHV/IQDQG' WDILHP HQNVZ W $ FFRXQIEQIVRQS FARXQAQ) DQG) LQDQADD. LWFBRKLH
1RH

WP $ &ROAMRYDQG 3 IRAHEXUIHY

* HFRQBAWG DO HYDOOMRQXEEHMHVXSHYIMRDGE Z W WHSDMASDIRQR  RXUP DI HP HOMQFOQQ) RXUKIH ( [ HRAYH2 11 LFHUDQG&KIH ) LDGADCR [IIFHJR
\WHH I HAHHWR WHGHLIQDOGRSHDIROR RUGVRBRKUHFRQNRY DG SRFHGUA/ 7 KHWP 3 QVFRKUHFRMRY DG SURHOUY DVGHIQGIOSXBY D HOG G

H XQGHMH6HRXUMAYDQG( [ FKOQIHS PR DVOP HYGHG RY( [ FKDQIHS$ PWP HIQVFROMRY DG RMHUSIRFHGUA/R DFRP SO \WDADUHGALI GHER HQKUHWDY
LQRP DIRQUATXUHG\R EHAVFRHGE, \WHFRP SO0 LOWHU-SRIWIWLGY RAKEP LWXQGHWH( [ FKDQIHS PAVUHFREHS SURFHWHS \KP P DU H3OQGWERWMG Z MMOQWHWP H
SHIRGASHAI HGLOWHE HRXUMAY DG [ FKOQIH&RP P IWRQV XGOS RPV ' IVFBRKUHFRQURY DOG SURFHEKUAY DOR LFOGH Z WWRXWAIP MINRQ FRONRY DG SURFHBUAY
GUIGB\RHIXHWDAQ RP DIRQUATNXUHG\R EHAVFRHGE, DFRP S0 LQWHU-SRIW\KDAMWLGY RKEP LWXQEHARH( [ FKDQIHS PN CFRXP XOWGDOGFRP P XQFDMGWR
\WHFRP SDQ VP D) HP HQMGFOGQ) IWSUKFLSDOH HRXWAWH DG SUGR.SDO LADGADCR! | LFHY RUSHYRQYSHIRP LQ) P LOUIXQRIRQY DVOSSURSUDM VR OTFZ WP HD GHAMRY/
UIDEQ BIXUHGAWRKH YDHEROWLYH/DODIRY RUSKIH ([ HAXWH2 1 LFHUDQG&KIH ) LDGRDCR | FHUFRFOGHGDVR * HHP BHU WDNRXUGLFBRKUA
FRQURY DQG SURFHEXUAYZ HIHH | HARYH DAD U-DRCE® DAXUIDFHEBYHD

0 DQOIHP HOAV5 HERUARD, QMO0 ROARCRYHU) LODGADCS HERY

2 XUP DCDIHP HOWY URERQUEGH I RUMWEEQAIQ) OGP DQNQQ) DEHNOMLQMICFRURCRYHU L(DIADOBERWY) DVGHIGGIOSXBY D | DB G | XQEU
\WH( [ FKDQIHS P2 XULQMCDOFRQARCRYHUI LODGADOUWSRGY VG GHEWR SURVLGH UHDRIEGI DAXUIGFH U DEQ) WHUHITEON R 1LDIRDOFER ) DOGWHSUHSDIDIROR
| LCOGALCOWBAP HQVI RUH WLCDOSXUSRHYLQ DFFR EDQFHZ MW JHGHIDE CRR-SWWG CFFRXQIG SUGALSBY 2 XULQMCDCFRURCRYHUI LQDQRDOBBR WY LFOGHWRHSRIFH/OGG
SURFHUAARDN

L SHIBQ\WRWHP DOMDFHR UHFRG/AWDMQU-DRIEGIGHBO DFFXUDAD DOG! DL® UH GRARHWDQLRANR/DUGAVSRIMRY/R RXUDKHV

1 SURYLGHUDREIEB DAXUDERH\WDMDQOANRQY DUHUHR GHG D/QHHALY R SHP IVBBEDIDIRQR | LCDGADOXBMAP HOVLQCFFREDGFHZ W JHH.DDD CFRH-BAMG
CFARXQIY SUCASGV DOG\WDARXUBFHSWOQGH SHOAWMUY/DHEHQ) P DEHRQD LQOAFREDFHZ W DAKRU] DIRQVR RXUP DRI HP HQADQG GLHRRLY DG

L SIRMIGHUDRIEGIDAXDGFHUIDAQ SHYHIMRQRMP HY GHMURQR XQDAKRU] H3OFMXMNRY XVHRUGMSRMRQR RUDKHMKDNRXGE KDYHDP DMUDD
H 1 HAARQRXUI LCOGADOWEAP HQV

YHDAHR IWLCKHHMP WANRQY LM CDOFRURCRYHUI LCDGADOERWGY) P D' GRABUHYHQANRUGHMAWP [VKBAP HONV $ OR SURWANRQVR [0 HYDODMRQR
HI HRRVHCHWAR | XUMUH SHIRGY CUHA\EMAAR WH UM WDARQIRYP D BHRP HLQDEHDOMEHDXAHR FKOQHYIQFRQBURY/ RAWDAKHGIWHR FRP SIDGFHZ MW \KHSRIAH/
RUSIRAHOUAP D GHMIRDM




$ P DMIDIY HNHVIVGHIGHGE WHIXEDF &RP SR $ FFRXQIQY 2 YHMIKVWARDBVS XAV\EL6/S 6 DVEHQ) DGHIAHR RUFRP BQDIRQR GHIAHFAHY
LQLQMIDOFRQMRCRYHUI LDGADOWSRNY  \KFK \WDAKHHLY DU-DRCEBI SRMELOW \WDADP DMIDCP MBI HIWR \WHFRP SDQ IV DQXOCRUQMIP | LCDGRDOWIAP HONZ LaD
RAEHSUHYHRAG RUGHMARMG RQDWP HY EDIVE! WHFRP SO0 TV LQMIDCFRQARY

8 QEHMHKGHYIMRODGZ W WHSDMASDIROR RXUP DD HP HMQFOGQ) RAUSUCASICH HRMYHR | LFHUDQG SUCASIO LQCADCR | LFHU Z HIRIGARAMG D
HYDODAROR \WHH I HRWHIHAR RAULQMDCFRURCRYHU! LQDGADOU-ERMG) EDHERQWHI P HZ RINVHVRW IO, QMDCRROARS , QMILDMS) LLPHZRIN IMKHGE
WH&RP P WHHR 6SRORIQ) 2 UDQ] DIRY/R \WH7UDE D &RP P IWRQ UDHERQRXUHYDODNRXQEHMHI UIP HZ RINVHVRIW 1O, QMIDOSROMRT |, QMWDMG) P HZRIN

RXUP DCDIHP HOWFRFOGHEWDWNRXULQM CDOFRQNRORYHUI LDGALCOWSRMGY Z DVHIHAYHDVR * HAHP BHU

560 86/ /3 DQLOE-SHIGHNMI MG SXETF CFFRXQIY) 11LUP - KDVIMWAXHG DQ DIFMBANRQ U-SRIWRQ RXULQMIDOFROARCRYHUI LDCADOBERWGY) DVR ' HHP BHU
7 KDABSRYWIGFOGGLO30WO R WV HERW

, QKHHOW 1P VBNRQVRQAKH( 11 HAMHGHWR &ROARY
0 DIIHP HQANERHV QR SHAYWKDARXUGMBRKUH FRQARY DG SURFHEXUAY RURXULQM QDOFRQURCRYHU LCDQRLDOHBRMY Z LOSHYHWRUGHMANITHURLY DG DI DG $
FRQWROX WP QRP DWUKRZ. Z HOFRGFHYHG DOGRSHIDMG FOQSURMGHRQD UDRIEG! GRATEVROMM DIKUDGFH\KDWWHREVIALYHY/RL \KHFRQUROX AKP \/DUHP HAY) XOKHU \WH
GALIQR DFRQUROX P P X\ABH BRI CFVWKD/MHH DUHUARXUFH FRQAMIQN DOG\WHEHH IWR  FROARY P XWEHFRQUGHHG UHDMYHR WHUFRWV %4-FDAHR \KHLGKHBON

P MIIRQVLQDFRIAH | HAMYHFRQNROX P QR HYDODMROR LOMCICFROURCRYHU LCDQRDOUHER W) FDQSURYLGH CEVROMM DWXUIGFHWDAP LAKEAP HON GAHWR HIRURUIUXG
Z | ORARFPXURNMDADIFRQMRMAHY DG IQWBFHVR UG Ul D) KDHEHHRUZ L@EHGHARMS

7 KRVHIQKHHOADP [VBRQY LGFOGH\KH U DDMA/ARDANG P HOWLQG-AMRQ P EINQ) FOQEH | DXV DG WDWBHINGRZ Q/FDQRFFXUBHDAHR DMP SBIHURURUP [MBNH
&RQMRY FOQDOR EHALR® YHIMGE, WHIGAYIGOOIFWR \RP HSHYRYY B\ FRIDMROR R RUP RIHSHRS®! RUB P DEIHP HYMRYHUGHR WHFRRY 7 KHGALIQR [Q)
VP R FROARYLY EDHGLQ SOWRQ FHUBQ DAXP SIRQYCERXARHINHIKRRGR | XMUHHYHON DG\KHHFDQEHQR DAXUIDFHWDADD. GALIQZ LODKFRHHGLQAKIHQ) LW
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7 KHLQ RUP DARQXQEHMWHFCBIR)/? , QRIP DIRQCERVRAUVARIGR ' LUHARLY YROG&RP P IWkH/DQG5 HIWGO DAY CESHDUQ) IQWH3UR \ 6\VBIRP HOMVKHIR
IFRERDMSE. UHHHIFH

MP ([ HPOWYHERP SHODIRD
7 KHLQ RIP DMRQXQEHMHFDSIRQ: ( [ HAXHERP SHODIRQDJGS HIMMG, QRUP DARY” DSSHIUQY) IQWH3UWR \ 6\BIMP HOMVKHIE, LFRIERIDMGE, UH HIHIFH
MP BHXUW 2 Z QHIKIS R &HIRQUHH LADCR Z GHVDQG0 DODIHP HWDQG 5 HIWS 6VRNKRTEHUO DALY

7 KHLQ RIP DMRQXQEHMHFDSIRQYE 6HXUW 2 Z GHIKIS R & HMBQUHH LADR Z GHYDQG0 DOHP HQVOGE® ( TXW &RP SHODIRQ3@Y, QRP DIRY” [ESHDUQ) 1Q
WH3UR \ 6\BAP HOMVKHIE LFRERIDAGE. U HIFH

WP &HIBIO5 HIDARQKLSVDQGS HIDMG 7 DQPARYY DQG' LLHARU, Q&-BHOGHFH

7 KHLQ RIP DMRQXQEHMHFDSIRQ & HYBQ5 HIMRQKLSVDQGES5 HIDAMG 7 DQOAIRYY DQG?, QRIP DARQCERMRXUVROGR ' LUHARLY %RDG&RP P LWH/DQG5 HIDAMG
0 DY * LUHARU, QG-BHOEHIFH CSSHDUQ LQWH3UR \ 6\BIMP HMVKHIE LFRSRIDAGE. UH HMOFH

P 3UQRSDCS FFRXQEQY HAVDQG 6HMFHY
7 KHLQ RIP DMRQXQEHMHFCSIR® $ XAV DY 3UGHSDCS FRRXQIEQYY HAVDQG6HYIFHY CBSHDUQ) LOWH3UR \ 6\BIMP HOMVKHIE LFRSRDMGE UH HIMGFH
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2 SIQRQRQWH) LODCADGE\MM HOV
: HKDHDXQWB\WHOFFRP SO0 LQ) FRQRICDAG EDDFH\KFHVR $ GR, QUHGHQV , F DBIWAMEMADUH/ WHERP S DVR ' HHP BHU DG \WHUHDAG

FRORIEDMG\WBAP HOVR RSHIDIRYY FRP SUKHUYHIGFRP H BW  WRRNKRTHWATHTXW DQGFDK | BZ VI RUHFK R \KHWWUHH\ FDWIQWHSHIRGHIGG' HHP BHU
DG \WH UHIWAG QRAVVR WH FRORICDMS | LDGRADOWEIAP HON FRIBRALYHD \WH I LDGRDOWBAP HOV , QRXURSLQRY \WHI LDGRCOWEIAP HONSUAHONDL® LQDTP DAMIDD

UAGHW \WHI LCDGRLDCERMRQR WHERP SO DVR * HHP BHU sue) DOG\WHUAKWVR IWRSHDIRQYDQGIWFDK | GZ VI RUHIFK R WHWUHH FDWLOWWHSHIRG
HEG' HHP B LQFRQRIP LW Z W CAFRXQIY SUGASBYIHHIM CFRHBAGLOWHS QWEE\BM/R $ P HIFD

: HKDYHDOR DXQWS LQOFFR EDFHZ W WHWBELG/R WH3XEDF &RP SIQ $ FFRXQIY) 2 YHMIKW/RDG 8 QIWGE\BIMY 3832 % WH&RP SIQ TVIQMCDOFRQARCRYHU
ILQOGACOWBRMY D/R ' HHP EHU EDHGROFUMUDHABEDKHGLO, QMIDCRROART , QMILDMS) P HZ RNIMKHGE \WH&RP P WWHR 6SRORIQ) 2 DY DIRYY
R \WH7WDEZ D &RPP IWROLO DOGRXUUERVWEDMG0 DK H SUAKHG DQXQNXD LHG RAGROROWHH | HAYHHWR \WH&RP SO IVIQMCDOFRQURORYHU

| LODGADOU-SRY

YDMVIRU2 SIQRD

7 KHHI LCDGADOWEBAP HOVDUHWHUASROUELOWN R \WH&RP SDQ VP DI HP HAR XUBMSRQUELON MR H SUANDQRIQROROWHERP SDQ VI LDGRCOWEIAP HQVEDHGRQRU
DXAW : HOHDSXEDE DFFRXQIY [P WHIIMMIGZ LW WH3ES 2 % DG DUHUATXLUHG\R EHLQE-SHIGHOAZ LW UAGHRAR\WHERP SQ. LQDFFREDFHZ MNS 6 | HIHDOHRXUMEY
O VDG WH CESOFCEG UXOV DG W XTIRQV/R \WHEHRXUMIV DG ( [ FKDQIH&RP P MIRQDQGWH3ES 2 %

;. HFRQGAWGRXUDGWILQDFFR EDFHZ W \WHWIELG/R WH3&$ 2 % 7 KRHWEELS/ UHNXLUHWDAZ HSOQDQGSHIRP \KHDXGWAR REVBQ UHDRE® DAKUIGFHIERW
Z KHKHWHI LOGADONBAP HOVOUHI UHR P DMUIDCP IMKBAP HWZ KHMHUGHWR HURURUINUXG 2 XUDAWLGFOGHESHIRP QI SURFHEUAVR DAFWARHUMWR P DMIDD

P AR HOWR \KH I LQDQRDOWBAP HOW Z KHMHUGHWR HURURUI UDXG DG SHIRWP LQ) SURFHSXUAARDABSRIG\RWRHUMNY 6XFK SURFHBXUVLGFOGHEH P LQQI RODWMY
EDALV FGHFHUI DLEQ) \WHIP RXQNV DG AVFRXUAVLOWHI LADTADDXBM HIWV 2 XUDKGEW DOR LGFOGHE HYDODM WHDFFRXQIM SUCASGVXVHG DG QU LFCQNAMP DAY
POGHE P ODIHP HAD/Z HOD/HYDODIY WHRYHDESHHBNRQR WHI LDGRDOWTM HWV : HEHIHYHWDARXUDXGEW SURVGHD UDRIEBIEDLY| RURKURSIQRY

&UWADCH XGW DMAV

7 KHPUMFDODXAWP DIWUFRP P XQFDAGEHBZ. 1VDP DWUCUMCQY) 1URP WHPXUHOASHIRGDXAWR \KHI LCDCADOWEAP HOVWDVZ DY AR P XQFDMG RUBTXLUHGR EH

FRP P XQFDMG\R \WHDXQWARP P WHDQGWDN  UHDMAR CFFRXQVRUGMBRKUAAKDAIHP DALUDOR WHI LDGADOABM HQVDG  LQYRIYHG RXUNSHALDD AKDEBILGY
\KEMRYHRUFRP SB MGIP HQN 7 KHFRP P XQEDIMRQR  FUMICIXGWP DL GRYQRADGMULQDD Z D' RAURSIQRQRQKH I LCDCADOWIAP HQV VENHQDYDZ KR! DQGZ HOWH
QRAE FRP P XQFDY \WHRUMAICDX@WP DWUEHEZ. SIRVIAQ) HSDLUDMRSLQRQ/ROWH FUMFDCIXGEWP DMURURQWH CFFRXQIVRUGMBRKUAAR Z KLEK WHIDAY




( YDODWRQR LQAFDRYR B QYHGDWHAP SOLLP HQW

$VAFUIEGIOL RM  \R\WHI LCOGADOMBAP HONV \WHERP SO0 DRAKHKHLP SOUP HIWR (R QYHEDWHV LFOQQ) SURSHMW DG HMSP HWZ KHY RYHIWRURKDQIHYLO
AURP WICFHY LA FDMWKDAKHI LUYDOHR . DAV FRXS EHGWAKDQWHUGHAERRN YOOH 7 KH&RP S0 VDAAAP HMAG RAMXINO DOLP SOUP HWRUMH\ HIUHIGHS

" HPBU

© HIG-QNIHG\WHHYCODNRQR! P SOUP HONGEFDRLYI RUGRY @YHG DAHVDYDFUMAICIXGAW? DIWUEHFDAHR \WH\LI QU LFDQADAXP SIRQVP DI HP HOWP DNVZ KHD

GHMP LQQ) Z KHKHUHYHIVRUFKDQ) HYLQ AL \WIFHY KDYHRAPXUHG LA FDIY \WDAKHFDUW Q) TP RXQVR SURSHW DQGHIXSP HQWP D QRABHUHRYHIE®! 7KV UTXLHGD
KUK GOUHR DXQWRUMGIP HOAZ KHRSHIRIP 1Q) DXAVSURAHEAU\R HYDODOMZ KHKMHUP DI HP HQAZSSURSUDMD LGHQNLHGLP SOILP HONQAFDRY

2 XUDKGVBURAHEUA HIDMG\R WHDXHAP HIWR (R QYHSDXHVI RUSRMEBIGEFDIRY/R [P SOUP HOMFOG-GWHIRBZ Q) TP RY RKHY

. HRABQHGDOXQ@EHWIEQ R P DDIHP HOAWSURFHW DOGLQMIDOFRQURY RYHUP DI HP HOWHYDODIROR SRMMOQAFDAYR LP SOLP HWIG\WAMG\WH
RSHDMY HIHAWHHWR \WHFRQWRY

: HRABIQHG P DO HP HOAVDIOMYR SRAMQMOQAFDRYR P SOLP HIADQGHYCODAMSP DIHP HAVDEDOMYE
R $JUHQ PUHNSHIRGRSHDY SUR WRUGWHYI RUDTLGHN CEGI DA URXSVAR UASHALYHWDCEDDIGRHY
R ) RUDMHAIURXSVIQDFXUHNHIRG G FRP STUHG\KHPXUMHMBHIRG RSHDMY GAWR KIMRUFDORSHD SUR IWRUIGKHY

R 3USDUHG DO LQE-BHIGOM SHABIROR WHXQEHOLEY | DUYDOH | RUE R LGHRINLHE DAHAIURXSV \WDAKDG ERK FXUMHOAGHURG DQG KIMRLFDORSHIDICY GAMKHY
=)

R &RP SDUQY \WH\DBYSUFHSHIP HSDM SURGKRUIRQ.J DIRQ/VRWH DLW Q) YDOHR WHDRHAIURXSY
R ( YODODMY SXEIFO DDMEGIQRP DIRQUADAG\R\OBYR FRP SOUIEGISRGANRDI RO/

5HAQ) BROGR GUHRRYP HAMY P O SUWUHBDHY DOGSXECF® DYDIMEGILQ RP DIRQI RUIQAFDIRY/R I QU LFDQAKD H/LQWHP DFUR WHXVHR WH
DAHAILRXSV
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2 SIARYRQWH, QMUQDOR RMRX® YHJ) LQDQADS HSRIAMY

© HKDYHDXGWWGS OR, QUHEHIV , PV WHERP SI) - LOMIDOFRQURCRYHUI LQDGALDOBERWY) D/R - HAHP BHU EDHGRQPUMIDHAEEDKHGLO, QMO8 RONRD?
,QMILDAG) LDP HZRINIWKHGE, \WHERP P WHR 6SRQRUQ) 2 UDQ] DARYR WH7WDZ D &RP P MWRQLQ , QRXURSIQRY WH&RP SIQ P OQEIGHS LQDTP DAMIDD
UAGHAW H | HFALYHLQMDCFRURCRYHUI LQDRDOBER WY DVR ' HHP BHU EDHGROFUMUDHABEDKHGLOQ, QMIDCRRARS , QMILDMS) TP HZ RNIMKHGE! WH

&RP P WHR 6SRORIQ) 2 LIDQ] DIRY/R WH7WOEZ D &RP P MWRQLO

: HKDYHDOR DXQWG LQOFFREIAHZ LK \KHWBEUG/R WH3XEDF &RP SDQ $ FFRXQIY 2 YHMLIKWARDEG 8 QWGEWBMY 3&$2 %  \WHFRQRIADMS EDDCFHWHVDYR

" HPBEU DG \WHUHDMFRORIEDAMWIAP HWVR RSHDIRY FRP SUHKHMYHLGRRP H G WRANKREHYHIXAW DG FDK | BZ VIRUHIFK R WHWUH\ HOWLO
WHSHIRGHGG' HHP EHU DG \WH UHIAG GRAMR WHFRORICDMS | LOGADOWEBAP HOVR WHERP SO DQGRXUU-ERVWADMG0 DK H SUAKHGDD
XQPXOU LHGRIQRY

YDMVIRU2 SIQRD

7KH&RP SQ VP DO HP HQAYUASRUESH RUP DQEIQQ) HIHAMWHLQM QDOFRQNRORYHUI LDGADOWSRMGY DG RUWDKHIP HIAR WHH I HRWHIHWR LQMDOFRQMRORYHU
I LQDQALCOUSRMGY LQWHDFFRP SO0 LQJ 0 DI HP HRAVS HBRWRY, QDO RONRCRYHU) LQDCADCS HSRMGY 2 XUASRUELOW MR H SUANVDQRIQRORIWH&RP SIQ

| LQDQADOUWSRY EDHGRORXUDKGW  HOUHDSYXETE CFFRXQIY |LUP WHIIMMBGZ W WH3ES 2 % DQG DUHUATXLUHG R EHLQE-SHIGHOAZ LW MGHRAR \KH
&RP S0 LQCFFREIFHZ WS 6 | HEHDOHRXUANAY QY \DQGWH CSSTFCEGI GV DG B XDIRQVR \KHEHRXUM/ DG ( [ FKOQIH&RP P DMMRQDIGWH3ES 2 %

: HFROGAWGRAUDGWO DFFR EDFHZ LWWRHWEELG/R WH3&S$ 2 % 7 KRHWIEDLG/BNXUHWDAZ HSOQOGGSHIRP \WHDXGVMR REMIEQ UHDRIEGI DAKUIGHHCERAW
Z KHKHUH | HAMYHLQM QDOFRQNRORYHUI LQDGALDOWHSRY Z DvP DQEICHGQDTP DAMUIDOASHRAN 2 XUDGWFOGERBBIGQ) DOXEEHMKIAQ R IQMIDOFRQURCRYH

I LDQACOWBRMY  DAFWCQY \WHUMN\KDADP DAUDCY. HONGHWH LMV DQG\MIY DQGHYDODMY WHGMIQDGRSHIDY HIHAWHHNVR [QMIDOFRQMRCEDHG ROWHDMAKHG
UM 2 XUDKGWIOR LFOGHG SHIRP LQ) \KAK RIHUSURAHEAUYDVZ HFRQUGHHG QHHWOY LOWKHFLURXP WIGRHY - HEHIHYHWDARKUDKGVBURYLGH/ D UDRIEGIEDLY | RURXU

RIQRQ
" HIQUWRQDQG/ P MMRVR , QMUCDOR ROAR® YHU) LODGADCE HSRUAQY

$ FRP S0 WLQMDOARQURCRYHUI LQDGADOBERMGY 1VDSURAHN GALI GHE\R SURYLGHUHDRTEGI DAXUIDFHUH DLEQ) WHUHITEON R | LCOGRDOMERW DOG\WHSUHSODMROR
I LDGRDOWEMAP HWVI RUH \MCDOSXUBRAVLQ DFFR EIGRHZ W JHIHDE CFRHSWG DFFRXQIY SUGASGY $ FRP S0 W LQAMCDOFRQARCRYHU LDCADOSER WY LGFOGH/WRH
SRIFH/DGSRAHUAMDY  SHIBQWRWHP DQMIFHR UHFRGAKDMQU-DRIEGIGHEIO CFRXUDMD DQG1 LD U GRAKHWDQLAIRY/DIGAVGRIWR)/R \WHDRHVR WH
FRPSN  SURMCGHUDRIEGIDAXUDIFHWDMEIQIRNRQY DHUHFR GG D/GHHADY \R SHP VEHEDDIROR | LCOGADONIM HQVLQDAFREFHZ W JHHDD CFR-BMG
CFARXQIY SUCASBY DOG\WDAHFHSWOGH SHIBWUA/R \WHARP SIQ. DHEHQ) P DEHRQD LOOAFREDFHZ W DAKRU] DIRQVR P DHP HQIQGAWRRYR WHFRP S0
DG SRMCHUDRIEGIDAXDFHUHDEQ) SUHYHINRQRMP HY GHMANROR XQDAKRU] H5IFTXMUWRQ XVHRUGVSRMRQR \WHFRP SO0 1 DAHMKDAFRX@ KDYHDP DAMUOD
H 1 HAARQ\KH LD DOWEAP HQV

YHDAHR IWLCKHHATP MBINRQY LOMCDCFRURCRYHUI LQDADOUERMY P D QRABUHYHNRUGHMANP LAKBIAP HOV $ OR SURMPIRQVR [0 HYDODMROR HIHANHHAMR

| XUMUH SHIRG/ CUHVXEMAAR WH UM KDAFRQIRY P D, BHFRP HLQDEHNXOMEHFDAHR KO HVIQFRQAMRYY RAKDAKHGHIUHR FRP SIDQRHZ W WH SRIAH/RUSUIRAHEUY
PD GIMIRDM
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&RORIDMHNMFRP H BW
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$ P RMYDMROR G-EVAVFRXQN SWP PV
1 RIDK FRP SHODIRQ
YOGGEW SHOH UWHFRYHY
, QMUY SHOHDGE-G\RVHIRIRM/ 2
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2 LIDQ] DNRODQGYOMGHN/+ 7 KHFRQRIEDMS | LDGRDONHAP HNVIGFOGH | RUDISHIRGYSIHHOAMG WHIFFRQNVR $ OR, QUEHN ,F D' HIY DHFRSRIDIRY 3$ GR
,QUEHN  DOGIWALHRWIGIQARY KR® RZ GHGKEMADUHY FRIBANVHD WH&RP SIQ”  LFOGQ) . LGHJ\ 0 DN / / & D2 BIRQQP MAGACEMN FRP S
3 IGHIN $AR1XUHON/ / & D&DURADIP MGAEOVFRP SO) *$AR1XMHON $AR2S&R D' HIZ DHFRERDIRY *$AR2S&R’ $AR3HNQ// & D

" HIY DWH@P IMGACEOW FRP SDQ 2$ GR3HNG DOG$AR,&3 // & D' HIZ DHIOP MGAEMNVFARP SO 2,83 DOGWH&RP SDQ IVSIRGANRDI CROWAIQ2 WHIRQDXG

,GKR $ VAVWHGIO1RM  RQO D D51 RMHP B WH&RP SDQ FRP SBIMGWH\OBIR LW SURGANRDI LAWY/ GFDMGLQ0 DEHDDGEWANRQ &0 RAD
UAGHRRHD
$SVARMHGIOLRM  RQ-DOMY WH&RP SDQ CFTXUHG( DIGI$ BRAROBRP SO / / & DO IMRXULIP MGAEMNFRP SO 3( DG GRRO  ( DIGIS BRKFO

\SHAD HYLQEWN EXOI GWMBXMRQR \SHADEY DBRKRY ( DIBi$ GRROSXUAKDHYEXDIDBREI URP \KSSIHY LFOAQ) WHERP SIQ 7 KHRLWWKRUAY GHIDMUY SCANDIHY
DG UAHIY DORKRCBURGAENVIO\P DEBUM] HY LGFOGQ) VINWKANY \RM/ DG GXP V \WDMVSLFDDD JOGHDSHP XP SUFHWR EXOIDBRRY ( DIBH$ GRAROGHIYHY SIRGAWR
FXVIRP HYLQWHEHYHIIH | RRG LQBAMMOCDOG UHIMG SURFHW/ LQBMMHY YIDIWRZ QGHIFDMEWKANGQ) | GHADQGFRP P RQFDUIHU %4-01QQQ) - DO ( IGI$ BRKO
VDZ KR® RZ HS\WKEMADY R WH&RP SIQ

2Q HHPEU WH&RP SDQ DOG$ XURID&RRSHIDAYH( GYDRUSRP SIQ D1 HADADFRRSHIDAYHFRSRIMRY 3$ &( & FERHG DWDIQLRNROXQEHID FROMEXIRY
DIUH-P HWQEHUZ KIFK WH&RP SDQ. FRQUBXWG LG XURLD 1 HEUDAD HNDGROBURGAURQ! CRONA OGS &( & FROUBXARGLNG XURLDJIULQHBYDRUDGE HIAG I UNQKDQEIY
DAHMR3CAILFS XURD / / & 33CRUES XRD  LQH AKDQIHI RUHTXWY LOMIVIQ3ICALLES XURD $ VDUAKXOMKHERP SO RZ GHG R 3CALES XRDOXGS &( &
RZQG R 3CALLFS XURD $ VAVRAMHG I XUHIOL RM  \WH&RP SDQ RIS LWIQMMNWQ3CAILFS XURDRQS$ SUO TKHHRM IR * HH-P EHU

WURKIKS SUO WH&RP SDQ FRORIEDAMS R WHUAXOVR 30FULES XURDDQGUHFRG-GS &( &1V HIXLWY LOAMBADY GRIFRQARTILY LQMMWIQWH
CFFRP SDQ) LY | LCDGALCOWIAP HON

7KH&RP S LVDBDAQ) SURSFHUDG AEXRUR \SHADBY DERRY DG HAHMOQI BHEHV 7KH&RP SI) DR SURGFHYDQGP DUNHVI XHOUUEHHKDRO 7 KHERP S W
SURGAIRY| CAOMVIQ3HNG , ARYDHEGFDAGLOWHKHIWR WHER QYHIV? KHERP SDQ M R SIRGANRDI CROMAVIO?2 WHRQDIG, TKR DHGFDAGLOFRHSIR 1P LW \R
ERW | HH5 DQG | XHDI UDGHHKDQROPRP HY

7KH&RP ST KDVDFRP BGHSDORROBIRGAENQFSCAWR P LAIRQJDERQY/SH HOUDGG SURGAHY RQDQDQQMT HSEDLY RHU. P LARQWVR FAHMWDOQIUHEHOV
\WFK D/GUHG\ HFDXMFRDJIOWWDP HIOFRQIOWDIHHG FRQIHP  DIGAMMBLY JUNQ/DIGANG! HEXHELQFRP P HIADCDQP DO HHG00GSHVRRGY , QDGAURY WHERP SO
P DUNHIV DG GMMEXM/| XHOIUDGHHIOGROBRGH-GE. LGSO/

7KH&RP SO0 IRPOHVRQIRUNA PONAN + HOWK +RPH %DXW ) RRG YYHLIDIH ( WHQADO QIUHEHW DG5 HIHZ DEGH) XHY 3URGENVIRMH+ HOW +RPH - %4-DAN
P DNHACFOXGH\S-ADDY DIRRYXVHGLQP RAKZ DK FRP HIFY SKOUP CFHWNDY KOG \VOQUY HY QMG HABQNDQGFBIHY 3URGENIRMH) RRG Y%HYHIIHP DNV
LFOIGHI UDQ GHADOWS LW XVHS LQ DBRKRIF EHYH.L HY/ DG IQHIDUDYZ HEDVFRQJIHP XVHGI RUFRQRO 3URSEN RU( WHRNO QIUHIHVP DIHNLGFOGHGUHS\ HDIWFRD
JOMRP HIDFRQIOWIHG FRQIHP  DIGAMMBLYIUNQ/DIGAIXG! HHEXHELQFRP P HIADCDQP DO HHG00GSHWRRGY 5 HIHZ DCEGH) XHYLGROGHY| XHDIUEHHKDQRODG
AVIMBLY FROROVHEDYDI HHBARAN | RUHHZ CEGIGHHDQGELRAHHI XHY
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) RUDOR DOR \WHE&RP SOQ VSIRGENRQI CAMMY/Z HHRSHIDY 2 Q- DA WH&RP SDQ \WP SRUNKD KRAIGBGIWO DIIF9DEH SURSENRQI CAMN GHWR
H WP HQDMUDOJ DV SUFHY RKHUXQ DYRIEGIP DNHARQEWRY DGR | CAOBMWHIOMEIMRQR IWGH KLIK SURMOM WP V $ VP DINHAFRQEWR)/FKDIH WHERP SIQ
PD LGRUDH GFIDHRIGHISIRSANRYDARHRUP RHRSHDY | CAOMY/RUAXP HRSHDIRY/DAI |GBGI CRAOW

YDMVR 3UAHOBMRY:+ 7 KHFRQRICEDAS | LCDGRDOWIA HNVDQG UHIAG GRAV KDYHEHHQ SUHBIUHG LQ DFFREDGFHZ LW CFFRXQIY SUCHSBVIHHDDM CFR-BAGLOWHS QWG
6VBM * $$3° DOGLFOGHWHIFFRXQVR \WHERP SIQ $ @WIQU LFOQAQMIFRP SDQ. CFFRXQIVOGGE WIQRNRQY/KDYHEHHQHIP LDMGIQFRQRICDIRY

6HIPHON: $ \HIP HOAVDFRP SRHWR DQHIMSUMHZ KRHRSHDIG) UAKOVDHU-IXOUD BV HEE \WHHIMSUMAVFKIH RSHIDMY GAMRQP DNHAMRP DNHGHRAMRYY
CERXWIRXUAHVR EHDXBFDMGVR WH\VHI P HADQG DAVAWIWSHIRUP DFH DQG1 RUZ KLFK GVAMI LDGADO.Q RIP DARQLY DYDIOEG! 7 KH&RP SIQ GHMP LGHVDIGAVFRH/ W
\HIP HQVLQDAFRUEIGRHZ W WH) LDGADCS FARXQIMY 6\BQELG/ %R0 2) $6% $ FFRXQMY 6\BEG/&RAIIFDIRY 3$68° 6HAMRY  6HIPHIMBHSRUN ZKIFK
HLQVKRZ \R GHMP LGHVHIP HOV 7KH&RP SDQ. UHSRWI LODGADCDQGRSHDNY SHIRWP DFHIQWUWHUERMEGIVEIP HOV P DAY DOGABAMRY Z KLFK LGFOGHY

P DI DYGP HAKOQMDAQ) IRIERP ) SIRSFHG\SHADOY DERKRY | XHDJI UDEHHKDRODGG HAHQMOLQI WHEHV DQG\DBVR | XHXIWCHHKORORXA-GIURP \MLG
SO 3HNQSIRGAURY Z KIFK LFOGH\WHHNHFLP SXVIQ3HNQ ,@RY 33HNQ&IPSY DG RMHUSIRGAIRY Z KIFK LFOGH/DUR WHERP SIQ VRKH
SURGAIRY| CAOM/RQDQDIIUIDMEEDLY 32 WHISIRGAURY

&DK DIG&DK ( TXAYDBON 7KH&RP SDQ FRMGHYDIKUIK® CIXGLOYHAR HOVZ LW DQRUILGDOP DMV R WUHP RQMYRUGWAR EHFDK HIXLYDBW 7 KHE&RP S
P DQEQ/ W CFFRXQN DAHYH.D0 LDGADCLOXWNRYY 7 KRHFDK EDDQRH/UHIXOUD H AHHGOP RQVIQKUGE WH) HHIO HSRIWQKIDGFHERSRIDIRY KRZ HYHJ\WH
&RP S0 GRAVQREHIHHIVWYH SREGWR D) WIQU LFOQNRHAWIMI ROWHHEDDQRHY/

5 HIRMG & DWK + 7 KH&RP SOQ v URRWG FDWK FRP SUMAY FDK FRADWUIDCEDDCHHY KHIBLQ GHIYDIYH BRNHIDI H OFFRXQWV

$FFRXQN/5 HRHYDEGIDOG$ @7 DCFHIRUS UHEW RWHV+ 7 UDGH CFFRXQIVUHRHLYDE®! DUH SUAHMG DARW LD QYR FHIP RXQMHAR \MHDIBZ DGFHI RUFHEWRRAY 7KH

&RP S0 \HI\SHADOV DORKRYR L HFRQMP HUSURGAEWRP SOQHY VHIY| XHOIUDGHHAIGROR JDRICHUA LQQ) DOGAMUEXNROFRP SOQHY VHIYHAHQMO QI BHEHIMR

DQP OO HHGPAMRP HY LFOGQ) GMMBLY JUDQY/DQGRMHU HHG AR SIRGAWWR G RSHIDMY DQG QP DO HHZRVOQG FROROR SRXAY DUGERAHFCRAWRP HY LQHIFK FDH

JHHDD Z WWRAWHTNLIQ) FRIDMID' XHVR DIP MMGQP EHUR PARP HY \WHERP SIQ. KDG\MI QU LFDQWFRGFHMDIRY/R FUHAWINNURP \DBVDVR * HHP BHU oG
DVGHAUEHSEHBZ

7KHFDW 1Q) [P RXQIR CFARXQNVUHRHYDEGILY UHBFHGE! DYDODMRQDIRZ DGFHWDAH GRVKHERP S0 IVEHIWAXIP DMR \WHIP RQMKDAZ LORAEHFRIBAKS 7KH
&RP SI) WHIXOUD UAHZ VIFFRX QN UHFHYCE®I DG EDHG RODAHAP HOVR FXUHQWAXWEP HUFUHEME RWWLGHK HXIP DAVWHSRWRD L 0Q R \WHPXWRP HUEDDGFHWDIZ LOD
QREHFRDAMS

2 | WHOFFRXQNUHFH.YCEGIEDDGAH C5SUR LP DMD DG DV HHP BHU DG UASHRARYHD Z HIHXVHE DVFRTDMBOXQEU. LGHU\
RSHIDAY HR RUHAW? KHDIRZ DORHI RUPHEWRAH/Z D/ DG D/R ' HHPEU 58] UASHAYHD 7KH&RP SIQ) WFRBHGDEDGGEW
WFRYHY R DOGEGGEW SHOHVR 38] |RUONH\ HWHQE-G' HRHP BHU DG UASHAHY 7KH&RP SO GRHVGRAKDYHIQ

R EDDAHWKHHNAHIW] SRKUH UHDWMG VR LW EXWRP HY




$/72 ,1*5(' (176 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

_SRCAHOADIRDS [N+ & UHAWIMN UHSHIVKHDFFRXQING) RAX\KD/Z RXE EHUHFRIQ] HG DAKHU-SRGY DML FRXQMSOMAYI GG FRP SBIMD \RSHIRP DVFRQMPMG
&RAFOMDAROVR FUHAWIMN Z KHAHURD RUR | EDDCFHVKHAMKDADINAI URP | LQDCADAONKP HOVH IMWRUIURGVR PXRP HYRUFRXQMSDAY/Z KHOWH  KDYHP LU
HARORP E AKOULRALMNAAKDAZ RXS FDVHWHUCELGUW R P HAFRQUERMOCREQ) DARQAR EHVP LOW® O HAMGE. AKOQHYIQHRCRP LF RURKHUFRGBMR)/ GAPUEHS EHBZ

) LCDCADO.QWKP HOMKDAKEMAAWHERP S0 R FUAWIMIFRQIMR FDWK EDDGFHVP DQECHSIQH ARWR |HEHIOG-ERMALY LOXIFHIP W OQGCFFRQN BFHYTEGIZ KIEK
KDYHQR FRIDAMDORMAPXULY 7KHERP ST KDVGRW SHIHAHGDD \LIQ! LFDQARAHVLQVKAK CFFRXQN

7TKH&RP S VHIY\SHADBY DBRRYWR FRQUXP HUSURGRNARP SOQHY DG | XHDI UDEHHKDIROR J DIRICHUH LQQ) DOGAWMEXWNRQFRP SDQHY 7KH&RP SDQ \RG\R PXMRP HY
UHBUAHQIY RUP RHR \WH&RP SO V\RBDHADBY DVIRBZ V

<HW/( QG5 HRPEHJ

SXVRP HI

SXVRP H%6

7KH&RP SO KOGOFFRXQVUHFHYTEGIGHI URP \MHHPXAWRP HY\RDIQ DG GBUMQMY DB R \RBOCFFRQNUFHYDE®! D/R
" HPBEU DG UAGHRRYHD

7KHERP ST SXUARDH/FRLD IW@OI HIVRWRP SRHONQSUIRSHAQ) DBRRY [URP LIWAKSSTHY 7KH&RP SO SXUKDHGFRQIURP \KSSTHYUSWHONY  RUPRMR
WH&RP SDQ VVRICFROSXUKDAHY DI RTBZ V

<HW/( QG5 HRHP EHJ

BXSSTH
BXSSIH% 2
$VR' HHPELU SSK IPDM R WHERP SIQ VHP SR HVZ HHFRYHIGE DFRIBAYHEDUIOQQ) DIUWHP HWV
ORI+ , QMHRRUHYFRQUMAG SUP UKD R EXONHADCRONSHADDY DBRKRY FRUQ HAHQMIOLQ) UHEHWDQGXQBOGHS | XHD DG CUH YDOHE DAKHEZ HUR- FRIRUGHV
WD) CEGIYDOH Z W FRWEHMIP LGHSRODI LD [ LMRVAEDAY , QHHORLY LVGHAR YOODMRQ DGR HOVR DG D/R' HHPEU DG
UASHRAYHD 2 | WHLQYHQRY EDDQFH CBSUR LP DAD s8] DV HHP B DG UASHRAYHD Z HHXVHE DV FRIDMBOXQEU. [GHI\ vV
RSHIDAMY HR FUHAW, QrHIRY EDDRHVFRQIMAGR WHIRTRZ L) LOWRX\DB/

" HAHP EHU
) IQ\KHEIRRGY/
© RINLQSIRILAN
50¥ P DMIDY
2\

7RED
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_SURSH W DG ( TXSP HOW 3URSHWY DRGHMSP HQADUHWENMG DAFRW - HBUHADINRQLY FRP SXMGXMQ) WH WAL KWIXCHP HNRG RYHMHI RTBZ LQ) HANP DIMGX\VH XODYyH/

YTV \ HOW
) CROWA/ DG STQMNXSP HOV + \HW
2 WHUHNXSP HQWYHAUFBY DG XUQWMUH + \HW

7 KHFRWR QRUP DCP DQAMDQRH DQG UYL KDL HG\R RSHIDNRQY DVAGRXAUHS 6LIQU LFDQAFDSANCH SHIGVWUAAKDACRUDHWHAO HR  DQDAANUHFCSMI H300GG-SUHADMG
RYHWHHAWP DAGUP DQQI) XVH XCT HR \WHDXHAT KHFRIR SURSHW DQGHTXLSP HIWRT RURKHZ MHAVGRHGR  DOG\WHUHDMG CFRXP XM G-SUHADIRQRU
CP RMY DARQDUHWP RYHGI URP WHIFFRXQN DQG0Q UK JOIQVRUGRKHY DUHUH GRMGLOPXUHNRSHDIRY/

_QEQILEGISWHN= 7KH&RP SDQ TP RWY H/LQIQILEGIDAHNZ W GH LQAM@YH/XMQ) WHMALLI KADCHP HARG RYHWHURKEEQKHG QYH/R \ HOY $ GAMRDD \WH
&RP SO0 DAFWAVLGEH QW QYHGLQIBCILEGI DAV RULP SOIUP HIWIQQMED RUP RUAI UHTXHQ® L AU \WUGRHVIQRFDMLP SOUP HWP D KDYHREPXUWHG |, | \WHFDLW () YOOH
R CQLQEH LQ\M QYHGLQBCILEGIDAVHN FHHG/IWI CUYDDH CQLP SOLP HOARW LY UHFRIQ] HGLQDQIP RXQITXDORWDM FHY || WHERP ST GHMIP LGHAKDADOLP SOUP HOW
FKOUHLYQHHE-G \WHRKDU HZ LOEH BFRGHSE DY DQDAHAP SOUP HOAQWHFRQRIEDME WM HWR RSHIDIRQY

[ HDWHV/+ 7KH&RP SDQ - CAFRXQVI RUBDHY XQEH S 6& ZKHH GWHYDHUHNXUHGWR BHFRIQ] HWWHIRWBZ 1Q) | RUDDBDHY Z W \WHH A-BWRQR \KRWMP GDH/ DNV
WHFRPPHRP HOMDM  DEDHICHOW Z KIFK IV DGWHHY REQI DNRQR P INHGDHSD P HQVDIMQJ) 1URP DEDH P HDXUHGRODAMVRQMSFDKI®Z EDIV DG D
SWKWR XWH DAHNZ KIFK LY DQ DAHAKDAB-BUAHVWHGWHH U KWROVHWHVSHAL LHE DAMHVRMWHGDHWP 6HHLRM | RUXUKHIQ R DIRQ

" HIYDAYH, QK HON DG+ HEILQ) SRMWAV ' HIYDYHWIQORNRYY Z KIFK FOQLGFOGHH FKDQIH WDGHG | XM FROAMFWV ROMRQY/DQG | XM/ SRIMRY/RQWHL HZ <RIN
0 HUFDQMBH( [ FKDQIHRAWH&KIFIRYROUGR 7 UDGEH DUHUHFREHG ROWWH EDDGRH\KHAADY DAV DQG QCELOWNAY EDHG ROWHGHIYDAYHVI DUYDOH &KOQIHY/LQWHI DUYDOHR
GHYDAYHFRQUFW DUHUHFRI Q) HGPXAUHO® LQLGFRP HXQBMW/ASHAL L KHEIHOFFRXQIY FUMMIDDUHP HA, | GHIYDAYH/P HAAKRVHFUMLID DOGKHEIHIFFRQIY) LVHDRMS

H I HARYHJ DOV DG WY DUHGH HUHGLODFRXP XOME RMHUFRP SUKHOLYHLGFRP H GRW DG OAMIUHFR G-GRIHMHZ W WHKHEI G LQFRORICDMGIGRP H W ) RU
GHUYDAYH/GALIDAMGDVDFDK | BZ. KHEIH WHERP ST 1 RUP DED GRAXP HOMWHKHGEI HDQG DAHAAKHH I HRWHHAZ WK DARADMGWIQLAMRYY 7 KH&RP SDQ. KDY

G DG DG GRXP HOMG FRUFNVI RAWHSK MFDOGHIYHY R FRP P RAW SURSFWWR QG URP FRXQALSDMNAY D/ QRUP DOSXUFKDWHY DG QRUP DODBY

SHYHDHS HFRIQURD+ 7KH&RP SOD UFRIQ] FVUHHDHXQEHB 68 TKHSIRYMRO/R $68&  LQFOGHDILYH WS SURFHWE! Z KLFK DQHMY Z LOGHMP LGHUAYHDMH
UFRIQURD G-EIANY WHWEQM HUR JRRG/ROVHYLFHAR PR HYLQLP RXQNVUH BRI WHSD P HOMRZ KLEK DOHQMY H SHAMR EHHONMBGLOH FKOQIHIRAWRHIRRG/RU
VHYFHV $68&  UIDAUAARHERP SDO VRCSSO WHIRTRZ I VBV LG \WHFRQMFVWZ INWHPARP HU G-\ WHSHURUP DgRH REQI DARQVIQWHFRORERW
GHAMP [GHWHWDQORNRQSUFH  DEFDMWHWIQORANRO SUFHVR WHSHIRUP DIFHREQI DR/ LOWHFRQMPADG  UHFRIQ] HUAYHOXHZ KHD RUDY WHERP SO \DMILHY
\WHSHIRUP DFHREQIDIRY
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7TKH&RP S WHRIQ] HYUHYHXHSUP DUO [URP \DBVR DBRKRY DQGHAMNDOQIUHAHON

7KH&RP ST KDVI LYHSURGANRQ! CAOMNY| RP Z KLFK IMBURGAHY DOGVHIY DBRKRY\R LW RXWRP HYAWWURAK . LGHI\ . LGHI\ HOMY/LQR EDFN VR EDFN \DBYFROURVZ LW LW
FXVIRP HYXQGHUH FOMYHLQMFRP SO \DBVDI P HONVZ W HIFK R WHERP S0 /1 LYHSURGANRQI CAOMMY . LGHI\ DOR DRVDY DSUGASICY. KHRWVEXUFKDHAMLE SOV

I XHOJUDCHHKDGRCY. KUK BT AR IWPXWRP HY ) QDI . LGHJI\ KDVDQH FOMYHVDBY DI UH-P HZ LW DVMLLE SV RZ GHG | XHDJ UDGHHKDGROSURGAIR)! CRLOW XQGHU

Z KUFK (VDY WWH | ROV XHDJ UDGHHKDGRO RUD! HHSOVWH FRUMVR GHIYHAHHNDCROR . LGHJI\ VAR HY 7 KHAHVODY DUHUH HUHG VR DVKLLG SOV DIHQADBY

5 HYHOHI URP WHHMLLG SDV DI HOADBV LV BFRG-GRODGHADLY Z WK [CHI\ WFRIQ] LQ) IWSUHEHMP LGH3IHA/DOG00 DARADMSGHIVHY FRWW

7TKH&RP SO KDVI LYHSURGRINRQ | CHOWAY | URP Z KLFK IMBURGHHY DG VHIY HAHQNDOLQ) UHE HOWR LW RXWEP HYWURKIK S GR 1 XWHQV $ G 1 XWHOVHOMY LOR\OBY
FROUEFVZ [\ HRAVHQNDOL Q) UHA HOARXWRP HY/ XQEHUH FOMYHLQMFRP SDQ. VDBV DI UHHP HQVZ W HIRK R WH&RP SOQ VI LYH SURGKRNRQ | CHOWA/

7KH&RP ST WFRIQ] H/UHYHOMHI URP \DBVR DBRKRY DOGHWHMIOLQ) UHIHIV DAKHSRIQAQWP HZ KHWWHPXWRP HURBVBQYFRORCR WHSUIRGEN Z KIFK WSLFDID RFFXY
XSRQGHIYHY G-BHIEQ) ROWHWLIP VR WHXQEHOLQ) FROMFW , Q\RP HLOXBGFHY WHERP ST HOMYIQR FROMFWZ 1\K FXWRP HYAKDFARQEIQP XQMEBISHIRIP OgFH

REQ DIRQR GHIVHUYROP /R DBRRY RUHMHMIOLQI HIHOVRYHUDFRMUEAMICEHIRGR GWAKD P RQKY 7KH&RP SIQ DIRFDM/ARHWDQLRANRQ SUFHWR HIFK
SHURP DOPHREDI DARQLGHNLHGLOWH FROMIFPEDHS RQ UMY HWBIEDERHVHIGY)  SUFHY GG WHARIQ] H/AKH UHIAG UYHHD/FRMRCR. HIFK LOAYIGOCBUIRG AN

DOV HUHGAR WHPXWRP HUO\DM CRIROR WHFRIHSRAQ) SHIRP DOFHREQIDARYY

© KHOWH&RP SDQ LVWH DI HOMMH\XSSTHUFRQARY WH SURGAENVEH RUHWH. DUHWDOW HUHGR WHPXWEP HUEHFDAHWWHVKSSTHLY SUP DU URSROUEGH I R XA \WH
SURP LVHVR SURYLGH\WH SURGFWKDYLOYHIRY UM\ EH RIHWWH SURGEKDY EHHOWEQW HUHGVR DPXAEP HUDQG KDY QVFUANRQLO HAEEDKICQY \WHSUWFHI RAKHSUROEW:  KHWKH
&RP S0 VWHSUGASIDOWHERP SIQ. FRURY\WHSURGFWEH RMWH - DU HUMG\R\WH PR HUBHFDAHWHERP ST LVSUP DO UASRUE® RUI XOLAIY \WH
SURP VHVR SURYLGH\KHSURGFW KDVLOYHORY UMN EH RIHWYH SURGEAKDY EHHOWEOW HUHGR DPXWEP HUDQG KDY QVFUANRQLOHAEEDAKLQ) WHSUFHI RAHSURGEW

6HH1RM |RUWHERP SIQ VUYHOHE WSHR FROMFW

_6KISSIQ) DG+ DOBIQ) &RV 7KH&RP SDQ CAFRXQIVI RUMKLSSLQY DQGKDQBIR) FRAWWUHIG \R FROUEFNZ LW FXRP HY/DvFRAVVR | XOLEIIWSURP VAR WU HUW SURGFW
$FFRGEQO \WHFRWDHRDW LHEDVDFRP SRHIMR FRWR JRROARTBLOWHIFFRP SO0 1Q) FRORIEDAGWEM HOVR RSHDIRY/

_6HIQ) &RWV+ 6HITQ) FRUWDARADMSZ WK \WH&RP SO0 I SURGFWDBY DUHFDWMI LHE DV DFRP SRHQAR VHI)  JHIH.DODOG 06 LQVRDAYHH SHOFVIQWWHIFARP SO0 LQY
FRORICDAGWEM HOVR RSHIDARQY
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BN YDVHG & RP SHODWR)+ 7KH&RP ST CFFRXQVI RIMHFRWR HP SR FHVHYIAVUHHYHGLOH ROQIHIRMHLDY. DGR HIXAW LQXWKP HOVEDHGRQWHI DUYDOHR \WH

7 OG GAMP IGHGROWH@MR JUIQV7 KHH SHRHLYUHFRIQ] HERYHARHSHIRGGUGQ) Z KLIFK DQHP SE HHLYBTXUHGR SIRMGHVHYEHVIQH FKDQIHIRMWHDY DG 7KH
&RP SI) DFFRXQVI RUIRUHWMUAD/WH. RFFXU 7 KH&RP ST UFRIQ] /KRN EDHGARP SHODINRQH SHOHDYDFRP SRHOWR HWWHUFRIMR JRROARGRMNHIY JHHIDG
DEP LQVADAYHH SHOHVIQWHFRQRICDMS WP HOVR RSHDIRY/

_PSOPHIN / R / IHGSWHNV+ 7KHERP SO DAHAHVWHLP SOLP HYR (Y QYHEDIHV LFOGQ) SURSHW DOGHMSP HAMQMIDID GHYHBSHG R B DUHDQG SXUKDHG
QY LEGV \XEMPAR TP RMY DINRQ Z KHOHYHVRUFKDR) HYLQALUAXP \KBGFHVLQAFDMWDAKHI LUYDOHR DXV FRXES EHOWARDQWHUGHAERRN YDOH , QUKFK HYHAMAH
&RP SOQ DXHIHV/@QY QYHGDAHVIRULP SOLP HR 1 LNEAMP LQQ) WHI RIHFDMG XQAVFRXQMGFDK | BZ VAKHDWHAURXS LVH SHRAMG\R JHIH.DM SOMV\KHQHBURAHH/
H SHAMGIURP \WH\DBIR WHDXHAIURXS | \KLV/DP RXQAY GWAKDQ\KHFDUWY LQJ YOOHR \WHDXMHMKHERP SDQ Z LEKHGHMP LGHWHI DUYDOHR WHDXHAURS $Q

LP SDULP HQNBRW/Z RXTS EHUHFRIQ] H3Z KHRHI CLUYDOH LY BRI WDQWMH UHIAG DA URXSTV GHAERRN YDOH DG DOLP SOUP HW SHOHZ RXGEHUHFRG-GLOWHEP RQMR
\WHGQL HMHIFH ) RIHFDIVR [ XWUHFDK | GZ VOHMGI P HOQVEDHGRQWH&RP SIQ VH SHIHFHOQGNGRZ GGIHR IWRSHIDARQY DG WHIGBAMUHVIQZ KLFK IWRSHIDAY 7 KHH
| RUFDAVFRXTS EH\VLI QU LFDQ® Ol HAMGE) | XMUHFKDQIHY/LQP DUNHNRQAMR)Y WHHARGRP LF HYLRP HOMGFOGQ) LG MINRY DOGSXUKDIQ) G-RMRY/R WH&RP SIQ v
PXRP HY 7KH&RP SIQ - SHIRIP HEDOXQAVRXQMGFDK | 7. DDOMYI RUWEGRY QYHGEDRHVKHIS | RUXVH H FOMYHR \WH&RP SO0 IV DAHNVKHIS | RUVDB! DG RAKRH
WDNVODGGVMS  \WH&RP SDQ SHIRIP H3DI XUKHU DUYDOHDAHAP HFOMMKGYY LQIP SOIPHOR P LARQIRUKH\ HIUHGG' HHP BHU 7KH&RP S V
DAHAP HWR DAHVKHIE | RUXVHAG RAMKXONQDOLP SOUP HOVRUWH\ HOWHIGS' HHP BHU DG

 HHUG) IOOAQ) &RWVE ' HHIMGILDGAQ) FRAIWDHFRWILGRXUHG\R REBQGEWLDRQ) LFOGQ) DIUHDMG! H/ DOGOUHIP RWY HEDVIQMMW SHOHRYHAMHWP
HWwﬂmsuqmglmwmwpmzmmmmmmm@mmmpmﬂswwmﬂ GHHUWHG I LDAQ) FRWV LFOGHBLOLQMIAY

H SHH GAMOWHDFFRP SIQ 1 FRORICDMSWEM HOVR RSHIDIR) Z DVESSIR LP DMD IROWH\ FDYHXGG' HHP EHU

DG UAGHAIYHD $ P RWDMRQZ DVOFFHBIDAMGL) R GRAGRUDHESD P HOWR mwm@mﬂmmm@&wmwsqyﬂwmmm
ILCDGALQ) FRWWZ HIHDSSIR LP DAD oG D/R* HHPEU D% UAGHRIYHD DOGOHUHFRG-GDVDUHGAIROR G WP G-EWQWH
FRORICDMS EDDFH\KHIV

3URMMRQIRU, FRP H70] HV/+ , GFRP H\B HY CUHCFFRXQIMG | RUXQGHWH DVANIGG QEELAMY DCSSURTFK. Z KHMGH HUMG\E] DWHIVOQG CCEL MM DHGAMP LOHS EDHGROG! HHR
EHE HHQI LODCADOSRWY) DOG\Y EDAVR DAV DQG QTR DG DHP HDKUBGXQ) HIRM UDMYDGQOY VIKDADHH SHRMEVR EHLQH | HAVZ KHOWHGA! HMRHY
UYHYH 9 DODNRQDERZ DR/ DHHAIEDKHE Z KHYGHHWDY \RUHBAEHGH HIFG\E DAHMRKHDP RQNVH SHRMGWR EHUDD HS

7KH&RP SO CAFRXQNVI RUXGRHMBQW LQLGARP HV HYXMQ) DARER WS DESURTAK \R BRI Q] LQJ) DQGP HDAUQY XQRHUBIQWS]  SRVMRQY 7 KHI LKA LV HYDODM\RH\E
SRIMRQI RUHFRIQWROE, GHMP 1QQ) Z KHMHUM/P RUHENHD WD GRAKDAKH SRIMRQZ LAEHWEIGHE RODXAWGFOEQ) IAROMROR UMM C5SHIY RUGM DARD
SIRHRHY Ll DD 7 KHVHARQG VNG VAR P HDAUHWHE . EHCH IWDARH@UHIP RXQIZ KK VP RHWED  @NHD R EHQ) WD) HEXSROXANP DMVANBP HOAS QXCRHMHQW
SRIMRQLYFRUGHIGH | HARYHD \HAMBGROARP SBIRQR DQH CP LCDARQE D\ LQ) DAKRIMY Ll AHVEIQ RAHUFRQAWNRQY/ CUHVDRY LHG BKRXGWHERP SIQ. LAPXULQMITGG
SHDUW/UHIY \R\E XGRHMEIQNAY \KFK P RXQIVZ RX@ EHFIMI LHE DVDFRP SRHOWR LOMBWA SHOH GRADQGRM-UGRRP H H SHOH  GHAMASHRIWHD * H HUMG\E
DXV DG QCELONY DUHFDWL LHG DY GRIPUHAQWHERP SO0 v FRQRICDAMS EDDRH\KHHNV
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7KH&RP S [ LBVDFRQRIEDAMS I HEHDOGHRP HVY BIMG 7 KLY MQLGFXGH/ DAY KRD RZ GHEVMEMADUH/D/Z HIDAKHERP SIQ IVSUR IDB\KDUHR i CEGILGFRP HIURP
SDW\MURKIK HOMWVLQZ KIFK \WHERP SIQ RZ QVGWKDD BVBM\Y] UMMLQY/DUHI LBGRODARQRICDMS FRP ELCHGRVFBOUDMEDY G-SHIAQ) ROWHDSSIFLEGIQY
UADIY \R\WH&RP SIQ DOGLIWAKEMADUHY

FRPH_/ RW 3HJBKDUH+ YDMF LCARP H W SHMKDHLY FRP SIS RQWHEDMY R \WHZ HIKWGS DYHIIHQP EHUR WKDW/R FRP P RQWRAN RAMBEQ) GAUQ) \WHSHIRG

3UH HWHG AYLGHIG/DHGHAMS R GHAGFRP H W DMIEXRGVRS GR, QUHAHONV , F DG DHFRMGHIGLOWHFDBXOMRQR LGFRP H @AW DYDDEGIR FRP P RQ
IBFNKRTHY LQFRP SXMY EDUF LGFRP H BW SHMKDUH &RP P ROWRFN HIXLYDBQAMR SUH HUMHG\WRFN DUHFRQUGHHG SDUALSDI) \HRXUMYAY/ DQG DUHDOR LGFOGHE LKLY
FOBXOIRQZ KHYGOMYH

7 KHIRTBRZ LQJ \EEBVFRP SXMEDUF DG AOMG HIQQIVSHAMDH IQWRADX/ H A-EVEHAKDHA@W

<HU( QGG' HAHP EHU

| RW 6KDLAY 3HJGKDH
1 XP HDRU " HRP ICDRU $ P RXQV
1 HARWDMEEXAG\RS GR, QUHAHIV , G
| HW 3UH HIHGMRRN GYLGHIB/
UDME DQG GOWS G SHIVKDLH

/ RWDYDOEG\R FRP P RQUWRANKRGHY

<HU( QGG' HAHP EHU

R H 6KDLAY 3HUGKDH
1 XP HDRU " HRP ICDRU $ P RXQWV
1 HACFRP HDMIEXWG\RS GR, QUHAHV , GF
| HW 3UH HIHG RN GYLGHIB/
/ AW, FRP HDEBFDAMG\R SOMASDIY VHEXUMEY
UDMF LOARP HSHUVKDUH

, FRP HDYDLOEGIVR FRP P RQWIRANKRAEHY
$GG " LOMMHVERXUMY 2
" LOWG LQFRP HSHUNKDLH

, GFRP HDYDLOEGIVR FRP P RQWIRANKREHY
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| RW 6KDLH 3HJ6KDH

1 XP HDRU HRP ICDRU $ P RXQN
1 HARWDNIEXRG\RS OR, QUHAHOV | (F
/ AW 3UHHIHGWRAN GYIGHIBY
UDMF DQG AOWS W SHIWKDUH
/ RWDYDOEGIR FRP P RQURANKRGHY
7KHHZ HHDQDIJWIDMR DG SRMUDD GOMYHWKDHY I URP - FRQYHIEGIVHRXUMHY RAMBEQ) | RMWH\ HOYWHGG' HRHP B
DG UASHRYHD 7 KHVH FRQYHMEGIVHRXUMHY Z HHQRWFARQUGHHGLQ FDBXDWY GOWE GRW SHUFRP P RQWKDUHI ROWH\ HIWHGG' HHP BU DG Y
\KHUH I HAWZ RX@ BHDQIVGOMYH |, QDEAWRQ \WHIHZ HHDQDIJWIDMR DG Z HIKWG DYHIDI HBQMOMYHWKDU I BRP. RAMBRAQ) RAVR

\WHP RGH Z DWDQVIRAWH\ FDWHIGG' HHP BHU oG UAGHRRYHD

) LODCADO QUMKP HON+ 7 KHFDWY LY YDOXHVR FDK DQGFDK HIXYDBQN WMMANGFDK CFFRXQIVUHFHYCE®! QRM/UHRHYDEG! GHUYDIYHDWHN CRFRXQNSD CEG! CFRXHG
CE O DOG GHYDAYHCCEL MM DHUDRIEGI AP DMVR WHUI DUYDDH/EHDAHR \WHKR WP DXUMW R WHHIWP V 7 KH&RP SIQ EHIHYH/WHFDW LQ) YDOHR! LW
@Y WP GEWOIKP HOVDHQRWRMGHHEP DMIDID Gl HHIAKDQ! DUYDOHEHDAHWH Z HHMWBFHO® IWKHG

_YAMCHW&RP BLCDIRDY+ 96MQHN DFTXMUWRQY DUHDFFRXQAG RUIQIFFREGFHZ W) $ 6%$ 68 396MHNVERP BICDIRY ) $6%$68&  WTXLUAWHUBRIDY) HOMWY\R
LG \RHCFTXUH GAMP LGHWHDFTXMWRO M UHFRIQ HDQGEP HDXUH\KHLGHLCEGIVIR) LEB DG QBRI LEGI DAHV DFTXLUAG DG ACELOWAY DAXP HE DG UFRIQ] HOEG

P HDXUHIRRE LORUDIOIQIURP WHSXUAKDH $ WHNCFTXLHG DG COEL O DAKP HS DUHUHFRUGHE DAKHUI DUYDOXHYDQG\WHH FHWVR WHSXURKDHSUFHRYHAWHIP RXQV
DAL QHGLYUHFR GH5 DV IRRE LOD$ GV HOMVR | CLUYDOHDXHARP HIWDUHUHFR G-GWR IRREZ LARYHMHP HDXUHP HVBHIRG QRABRQIHAKDOWE HYHP ROMY

_CRPHIURP &DK* DO ) RAMWH\ HUHG-G' HHP BHJ \WH&RP SO DESTHG | RUDQGUHHYHG LOFDKIRP WH8 6" $IVURXHBURGFHBUWRIUP
7TKHSRIUP Z D/FUDMSDVSDVR WHES 5( 6 $ PO Z KK DIRADMS \R\XSSRYAR XHBUIRGAHYZ KRH SHIHFHG P DNHARIMAY GHWR\KHSDGP LF

7KHERP ST LVQRABTTXLHGVR WD \WHI UIQABLCFHWHVHI XG5/ DIHSURYIGHG R \KEMA] HKIMRUFDORIMA/R WHERP ST DOGOUHQRABTTXUHG\R EHUEDG WHERP S
CFFRXQMG | ROWHSURFHHG/E). DD\ W, QMODIRICS FFRXQIY 6\BEDGY  $FFRXQIG IRUF RHLGPHQNY WDQVDQG' VFERKUHR! * RYHLGP HYS\WMBFH DG UHSRUAG
\WHIP RXQADVIGFRP HIURP. FDWK J UDQAQWKHCFFRP SDQ Q) FRORIEDMG WBAP HOVR RSHIDARYY

(P ST P HOMHDMEYAHIW+ ( P SBR P HQAHIMG EHH WDARADAG Z W SHMRQY DG SRANHNIHP HKHDI FOUHDUHH SHOHG EDHGRQIPMOUDCIDOMY 7 KHUFRIQURY
R H SHOHL/OIHAMGE. HAP DM/P DEHE P DRI HP HYMMKAK DV QVARXQADM/XVHER YOOHAHVRQ ACE QMY LOYHXR HQADM/R UMOROSDQDRHN LGRBDH/LQ! XU
Z DIHCP RXQN/DQG | XMUHKHIGK FOHFRAV ' VARXQADAW DUHGHMIP LGHE EDHE RODASRW LHT PXUYHWDAGFOGHYERQB/Z L\ P DMUMAAKDAP DK \WHH SHAMGWP L) R

EHH VED P HWXQEHWHSDO
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BKDUHS HEXUFKDVH3 URIUEP + 2 Q6HBWP EHJ WH&RP SDQ DOIRX@FHE D\KDUHUHSXURKDHSIRIUP XQGHUZ KIFK IWP D WEXUKDHXS\R P LAIRQR WFRP P RQ

WBFNZ LW DQLQUWIOSXUKDHDRU DIRQR P LAIRY 7 KH&RP SO WV BQEHUKDY | XUHUTP MMGWHERP S0 TV SXUAKDHDAKRU DARQWR P LARY $ P RXQVIQH FHVR

WHSXUADHDAKRU DIRQR P LAIRQZ LAUATXLUH DEAWRDOBEHFROHAIQG P RQVIQH FHVR \WHIQUICSXUAKDHDAKRI DIRQR. P LAIRQZ LANHTXLADGAMRID

EROUG 005 SUH HUMG WRANKRTHUDAKR L DR 7 KHVKDUHUBXUADHSURIIP GRHVGQRMDYHDQH SWDIRQADM GRVGRABTTXUHWHUEXUARKDHR DO SDMEXOULP RXQR

KDY DQGP D EHLP SBP HIMG P RAILHS \KGHIGHGRUIGVRUNXHGLOZ KRBIRUQSOVWDAI) WP HDQGZ LMKRXWXUIMHUCRIFH $ VUHEXUADHYDUHP 0CH \WH&RP SQ Z L@

UANHWWHKDAY UK [QDUHAIROR LWKHEDOGRAMBIEQ) KDWY ) RAWH\ HOUHGHG' HR-P BHU WH&RP SDQ U-SXUKDHEDQDIJWIDMR \KDUVIRU
LOFDK

(P DIMYDOG$ WP SIRDV+ 7 KHSUWHSDDIROR WHFRQRIEDMS | LDGRDONBAP HOVIQFRIRP W Z W * $ $ 3 BNXLAYP DI HP HOAR P DNHHMP DM/DQG DAKP SNRQAKDY
DI HAWKHU-SRWWG TP R¥QVR DAV DQGACE MY DG AVFRAKUHR FROMI HNDAHNV DG ACELONA/ DARHEMR \WHI LDGADOWEAP HVOQGWHUERWMGEP RQVR BYHXHY
DOGH SHOH/GAUQY WHUERWY) SHURG 6LIQU LFDQWAKNP DM/ DUHUATXLUHG DV SOWR | GHAMP LQQ \WHDIBZ DQFHI RUFUHAWRWHY CGHABDT] CEGIYDOHR! LOYHORY (RY) QvH5
DXHAP SOUP HQV | UYDOHR Z DUDQN YOODARQDERZ DGFHYRQGH HIMGLGRRP HVE] HYDQG\WHSRMANICRARRP HR XVMUHWE FROHDXHIFHVR HHVUHFRIQ] HELOWH

&RP S0 VI LCOGACOWBAP HOVRAE] UHME/ DOG\WH YDOOMRQR DAHNCFTXLHG DG CCEL MM DAXP H3D/DUAXOR EXMGHNFRP BLDIRYY $ FNVDOUAXOVOE RARRP HY
PD P DMIDD GlIHIURP P DDIHP HYRVHP DMYOQE DAXP SIRY/

EXEVHIXHON YHOW+ 0 DDIHP HAWYDOOM/ DVR HIFK BERM) SHIRG HYHIVRUMDQDRNR/AKRDARFRXUD WLAKH EDDQRH\KH-AEDAM\RURX) K \WH CDM\KDAKHI LCDGRLDO
AP HOW CUHIAHS | RUHAKHUGFBRKUH RUDEXVIR HAR \KHFRQRIEDAG | LA DOV

5 HROWILEDINRD/+ & HYBQSUR A HIUEP RXQVKDYHEHHQUHFOWIL LHGVR FRIRIP \R\KHPXUMHABHIBNRD 6XFK UHFRIWLL LFDINRQYKDG QR H I HAWRQWHFRQRIEDAMG GHACGRRP H
W Z RNQ) FESAMICRUMBRNKREHMATHTMY U-ERWMGLOWH FRORIEDME WIAP HOVR RSHIDARQY DOG FRORIEDMG EDDIFHKHV

$8&48,6,7,21 2) ($*/( $/&2+2/

2 Q-DA@Y WH&RP SDQ SXUKDHS R \WHP HP BHOKIS LOMMIWR ( DIGI$ BRFO7TKHSXUADHSUFHZD/ P LARQLQFDK SOV OQHP DMGGHAZ RINGY
FOSMIODOWW QR P LAIRQIQFDK 7KHVHIY P HP EHYR ( DIGH$ GRACOHHDIEEGMVR UFHYHXS\WWDQOEAWRTO P LAIRQR FROMYIHIWRMGHDIRY SD. [EG!
WRIKDFRPECDIROR P LAIRQLQFDK RYHMHGH WKUH\ FOWDQGIODIJWIDMR P LARQIQWHERP SO VARP P ROWRFN RQWHI RXW DQGI LW\ HOU
DOQYHYOUH/R WHFBMQ GDM \KEMPAR\KH\DY DRARQR FHABQFROGUR)Y LFXAQ) FRMMXHGHP SR P HWZ MK\WHERP SO © LW UASHRARWKHHSD, P HOW \KH
&RPSI) KOVOFFXHG P LARQLQRKHUPXUMHNCE MM LQWHDFFRP SO0 LQ) FRORIEDMGEDDGRH\KHHVDYVR * HHP BHU Z LWK\WHH SHOHIGFOGHGLQ\HTILY
JHIHDODGG 0P LQMWDAYHH SHOAVIQWHDFFRP SO0 LQ) FRORIEDMEWIM HWR RSHIDIRQY | ROWH\ HOMHOHIG-G

( DBI$ GRAROS-ADT H/LQEWIN EXO AMMEXNROR \GHADDY DBRRY ( DIBi$ GRRROSXURKDHY/EXIN DBRERO URP \XSSTHY DOG\WHDWRLHY GHIDMUBY SCANDIHY DQG UAHDY
DBRKROBIRGAWILQ\P DEBUM] H/ LFOXAQ) INWKANY \RMY DOGGXP V \KDMVSIFDD JOHDSUP XP - SWFHVR EXO! DBRRY ( DIGI$ GRAOGHIYHY SURSEWR PP HY
LQWHEHYHIIH | RRG LOBMMDODNGE UHDME SRFHWVLGBMMHY YIDIWRZ QGHAFDAGWXANGQ) | GHATGE FRP P RQFDUIHU 7 KHOFIXAMWRQKD/SURVIGHEWHERP SO | XUHU
YHWAOLQM UIDARQ DG CAFHMR GHZ. P DINHVIQWH\SHADBY DBRKROGBMY
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( DIBI$ BREIVXDXAWE WIIEDERHUAKXWI ROWH\ HOWHGG' HHP BHU DG JHHDAG Jlwzelsse PIAORQIQANDBVOMG P LARQDDG
P LARQLOGHNCFRP H UAGHRIYHD 7 KHIRTRZ LQJ \EEGISUAHIVXDXGWME SIR | RUP DFRP BL.CHS | LADGALOOQ RIP DARQDXXP LQ) WHIFDAMRORFXUMHG RY- OO
CRMWYIQWRADG/H FHBVEHNKDUHIP RXQV

<HW/( QG5 HRHPEHJ

5 HHHV+ SIRIRP D

1 HAMGARP H RW DYDDEGIWR FRP P RQWRANKR@HY/+ SIRIRP D
" IOWGCHAMHRP H W SHMKDIHE SIRIRP D

' LOWG KDWY/

7KH&RP SIQ VI RIBZ 1 DIRFDIRQR SXUADHSUFHDXXP HY Z W \WHH FHBWRQR SURSHWY DOGHTXSP HOANIGGLQIQILEGY FOWY Q) YOOXHVCSSUR LP DMGI DIUYDOH 7KH
&RP SI) GGQRACRXUIY P DAMIDCOFTXMUWRQFRIV ( P DM/R XQFRIBRMEBI CFFRXQNV UHFHYDE® Z HHQRAPRQUGH G P DMIDOGHR WHVKRWIALP QDMUHDQG PXRP HJ
FRIBAMRQKIVIRY $ VD UK EMWKHI LODCEXUAKDH SUFH CERFDINRQLY DV RTBZ V LOWRXDQGY

&DK DIGHTXLYDBW
$ FFRXQNUFHYCE®!

, QHIRUHY

2

7RECEXUWHNDAHNV

3URSHW DQGHIXSP HW
5LIKWR XVHDWRHV
7REDI LEGI DAV

&XUHNITH DN/
5LUKWR X\VHICHDW
7RNDICHANVH/

1 MDY LEGI DAMHVIFTXUHG
EXWRP HIUHDNRQKLSY
7WEHIP H

* RRZ IO
7REDBXUKDH3UWRH

* RREZ LOUBIAHNHYDOHR WHGRZ QP 1QM UDNRQWDARHRSHIDNRQ/R ( DIGI$ GRARY LODGGWRWWHERP SIQ 7KH&RP SIQ H SHAVWHIP RWY DIRQR JRRE L@
R EHG-OANEGI RAMT SXSRAY ) RAKHIGHNV TEGILQUQILEGIDAHN \WHERP ST KDV/HAP DAG  \ HOW/I RUXVH XODYHY| RUPXAEP HUHDARQKLSVOQG |\ HOWIRU

WIGHIP H

$66(768/(6%1" +(/' )25 6%/ ( & $66,),8&$7,21

3CAIE$SXRD
20Q$ SUo WHERP SO FIRHGWH\DBIR IWRZ GHIKLS LOMMWNQ3 A LE$ XURIDDQG SUHIP LDUKD UHFHYHG\RBCFRQUGHDIROR P LAIRQ Z KIFK DWMZ RINGY
FCBABCOGWME HQN Z D/UHBA-G\R CBSUR LP DAD P LARQ WAXAY LQFDK SIRAHHB/R P LAIRQDQGWHEDDGFHR P LORQIQEY WP $ &( & SURP WRY

RN UAXAMY LQODGHARWROVDBIR [C8SUH IPDAMY P LAIRY UWFRGGD/INQ GW ROVDIBIR DAFVIQWHERP SO0 VFRORIEDAGWIM HQVR RSHIDIRY/
$ SSIR [P DMD P LARQR WHFDK SURFHHB/Z HHXHG\R UED. DSRMRQR WHERP SOQ VWP G-EW,QBHBAPEHU  \WH&RP S DOG$ &( & DIUVHGWRAHMEQ
SRUNFBRMCQ) DEWME HOMRWHSXURDHSUFH BAXAY [QDGFUDHR P LARY DOGDFRIAEREQ) BBAMRQLQWHDII U DMSUGASIITP RXQIRZ HEXQ@EHMHB
WP $&( & SURP IMRY CRM/
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7TKH&RP S WFHYHG\W R SURP IMRY QR DY DEYMMG LQWHLP RXQVR P LRQDG P LARQ DV SDYWARQUGHDNRQI RAKHDB! ERK P DMUQY RQ$ SUO

TKH P LaORQRMIFUHELQMAMDAIQCOCODMR , QMIWBD P HONZ HHGHTXOWM® EHILQQQ) -XO DOGSUCASICED PHOVR P LAIRQZ HHGH
TXOWMD BILGIQ) - XD 7KH P LORQRMIFRXHGLQMHXMDAIQ OO DMR , QMIWBD P HONZ HHGHTXOWM® EHILQQQ) -XO DOGSUGASID
SOPHQNR  PLARQZ HHGHTXOWM® E-IQRQ) - DoMUY 2.Q) HUOY WHHCRM/Z HIHIP HIGH5 DOGERK CRM/P DMUBGRO-XCH YRKCRM/

Z HHUBOGIQI XARY-XCH

, QDEAURY XSROWH\DB! WHERP SIQ. (R BRI HUKDG CRIFROARTIY LQMIAAVRQLWEDDEFH\KHHAIIE (R B HUBFRG/IGRP H BW R GRIFRQURTILY [QMMVI RUI XM
SHIRG/

_0 DJIF 9D

2Q1LRMHPEU WHE&RP SDQ \RG  CFUA \WHUHIAG INOBRS DUGJ WNQKDQEIQ) DAHVDANVO DIE9DEH |CAON GFDAGLQYX®! ,@XRIRU  PLARQIQ
FDK 7KH&RP SDQ UABLGHEWHI XHOJ UDCHHADCROSUIRGANRY | CAAW DOGWIP LDORQWHUP DQQ) DUV DG KDY HOMMGLOR FHISQ DI UHHP HOVZ W \RHEX HUIRU
GHIYHY R JUDQWR\WHSTONS SROWH\DB! WHERP SOQ WFRIQ] HGDJOQRQVIBIR P LARQUFRGGLOIDQRIVIBIR DAHVIQWHOFFRP SO LQ) FRORIEDAG
WBAP HOVR RSHDIRY/

6\RANRODOG0 DAHD

JQ2RAREHU  WHERP SIQ VU/ROGR * LHARLY DSSURYHS DSTIQWR VHIDKHERP ST 1 XHDU UDGHHNDQROSURGAIRY| CROMA/ GFDMGLQ0 DEHDDGEWANKQ &0 RAQD
$ VDUAKOWNHERP ST GHMP LGHS\WHUHDIMG GRY - @YHS DIVHAIURXSVAKRXS EHFIWAL LHG DVKHIS | RADBIDY HAHP BHU 7KHDEDOMYR \WWHHSRMMDOOBY
UAKGMGLODQDIJWIDMDAHAP SOP HOR P LARQDG P LARQLOWH&RP S0 V2 WHUSIRGARQVHI P HOVRUWH\ HDWHIGG' HHP BHU DG
UAGHRRYHD

2Q0 D WH&RP SDQ. FRHG\WH\DBIR WO DEH.DI DM | RARBCFROUGHDIROR P LEIRQ FRP SUM-GR PIORQIQFDKOEG P IARQLQDAXP SIRY

R CCEOMY UAKAY [QDHARWRVOBIR GWKD P LAIRQ LFOGHEIQINQROVIBIR DAHNVIOWHERP SO IVFRORIEDAGWEAP HOVR RSHDIRY/ $ @R \WHFDK
SURFHHB/Z HHXHGWR UHED. DMIQU LFDQMBRUMROR \WH&RP SDQ VWP G-EWIGG CRROKHG LMY

2Q1LRHMHPEU WHERP SD). FRHG\WWH\DBIR LWE\BFNAQ! CFLOM | RUJURW SURFHHB/R P LARQIQFDK UAXGMY [QDGHNOQROVIBIR P IAR) UFREG
IQIDQRIVIBIR DAHNVIQWHERP SIQ IVFRORIEDAGWEAP HOVR RSHDIRYY W \WHQHADK SURFHHB/ \WH&RP S0 UHSDIGIWSDUHNIRAY/SD) CEGIDQEWHS GR3HNG
D35, &3 GOQVIQIX6EHHL RM

) ROWH\ HIUHGG' HAHP BHU GHADBY DMEEXMG\R WHUAXWVR RSHDIRYY I RIBWWANAQDQG0 DEHDZHH — PIEARQOGG  UWASHRANYHD ) RUKH\ HIUHDGG
" HPEU QHADBY DMEXMG\R \WHUAKVR . RSHDIRQY I RUBWWNBQDQG0 DEHDZ HH P LAIRQDG P LARQ WASHRAYHD ) RAH\ HIUHQG-G' HAHP BHU
SUHE] GRWDAEXMG\RWHUAKOVR RSHDMRQ/| RUBWWNRQOQE0 DGHDZDY  PLAORQDYG P LARY WASHRAYHY ) ROWH\ HIUHQGS' HH-P BHU
SUH\EF GRWDREXMG\R\WWHUAXOVR RSHDMRY/IRUIBWNBQOQG0 DGHDZDY  PLAORQDYG P ILARY WAGHRAMHY 7 KHIERYHSUH\E WXOVLGFOGHDWHAP SOILP HOW
DARADMSZ LW 6\RINRQDQGE0 DEHDUWHFREGGIROWH\ HOUHGG' HAHP BHU R OB PLORQDMGIRMH HUHGS HHPEU R P LAIRQDQG
P LARY WASHANYHD
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SDORD

Ve WHERP ST DIUHG\R\HOFHMEQDIHVR \WHERP SIQ) TV SURSHW DG HIXSP HONQ&DORY , @RY $ VDUAKOMKHERP SIQ GHMP LQHEWHUHDAMG B
@YHS DIV URXSVAKRXS EH DI LHG DVKHTS | RUVDBIDN HAHP BHJ 7KHDDOMYR WHSRAMINODBIAXWMGLODODAHAP SDLP HOAR P LARQLOWH

&RP S0 V2 WHUSIROANROVHIP HWRUWH\ HIUHGHS' HHP BHU $VR' HHPEU WHERPSIQ UFRGG P LARQLODAHVKHIS | RUNDBIDARADMG
Z MOMVMBQORIRY 7KHE&RP SO \VRGWHHDIVIO ) ROWH\ HDWHXGHG' HHP BHU DG WHHZ HHQRVIDVIURP &DQRD ) RAWH\ HOWHIG-G

" HPBEU DG SUHY GRAHVDMIEXMG\R&DORQZ HHOWWID P LARQIRUHIFK\ HU

17(5820331<$*5((0 (176
7KHERP S0 AUHA® RUWMRIK RHR IW\XEMADUHY KDVHIMMGLQRWHIRTRZ 1Q) P DI HP HOADQGP DAY DIUHP HOV

_$ILIDMO DXDIHP HXVS JUHP HOA: $ R, QJUHEHIVHOAMIGLQRDQS | LADMO DEIHP HYS JUHP HOAR$ 0 $° Z LW IWRSHDY \KEMGDUHY/XQGHUZ KIFKS O, QIUHAHON

DI UHHGWR SURYLGH RSH.DINRCDO D3P LOMADAYHDQG W | \KSSRYWHYLEHY 7 KRHVHYLFH/IHHIDD LOFOGH EXWIHQRATP WAGWR DCP LQMAMIQ) \KH\KEMGADUMIFRP SIOGRHZ LW
WHUFUHAWD P HQVDOGSHURIP 1) BAY) FRIDANRY WFRGNHEIQ) DGRKHUDER LQVADAYHDOGP LQMMIDOBNY $ R, QJUHIHIVDI UHGWR XSSO DIOERUDEG
SHYIRQHOMTXUGWR SHIRP IWAHYFHYXQEHAWHS 0 $ LFOAQ) \WH@ERUDQG SHYRQHOUHMXULHGWR RSH.DMDQG P DIQEIQWH SURGKANRQ| CAMNAYDQGP DUNHNY TR
7 KRHVHYLFHY DHELGBE DAD SUHEHAMP LOHG P RQASHMEMANY HIFK P RN SOVRMR SRANHARIWVAKFK D/HP SBR HHZ DIHVDQGEHH LW

7KH$ 0 $ VKDGOQIQWOMP R RGH\ HOUDQGKDYHDARP DI \KFRHWLYHRCH\ HOUUHOHZ DOSHURGY $ O, QJUHAHONVP D \MP LCDMWH$S 0 $ DOGOQ \WEMADY P D WP DM
WHS0 $ DAIQ WP HE SIRMGQ DABDIWV @D VSURJGRIFHR WP LDIRD

$ GR, QUEHIWUHFRG-GUYHH/R CBSU LP DAMD DG CHDAGVRWHS 0 $ VIQSOFHIRMWH\ HWHIGS' HHP B oG
UASHRAMHD 7 KHHEP RXQVKDYHEHHOHIP LDME XSROFRQRIEMR)

(WDCRD DLNANY) $IUHP HON . LGHI\ HOMHGLQR VFEDIDMP DUNHNY DIUHP HOVZ W HIFK R \WH&RP SO0 IV SURGANRD| RO/ Z KIFK JUDQAG. LGHI\ \WHH FOMYH
WKVWR SXUKDH P DNANDQG\HDKHDBRRY SURSFHE DRI CRONAY 8 QGHAHWIP VR \KHP DN DIGHP HON Z MMOQWOED VONMIGHIYHIQ) DBRKROR. [GH\ DO
P RQWWSOGWR. IGHI\ HDOOR L \WHHAP DM SXUKDHSUFHSD CEGIE, \KHWILG SO SXAKDHIR \WHOBREOP LKV L \WHHAP DMGLP RXQAR WIQSRIBIROFRIVVR
EHLGPXUWHG P LOXV LLL \KHHXWP DAMGLGRHOMHI HHSD CEGIR. [GHI\ ZKIFKHDOY R \WHDIJ U DMKLLG SOV SXURKDHSUFH SURMGHG\WDAKHP DUNAMY | HH\KDDQRAEH
GWWDQ SHUIDIRQ DG QRAP RIHWDD SHUIDERY ( CFK R \WHP DUNAMY) DI UH-P HOW KOG DQLQUWIOMP R RH\ HOUDQG KDVAKFFHALYHRGH\ HOUBHGHZ DOSHURGY
DARHRSIROR WHSUIRGANRY| CRON

. IGH\ BFREGUYHX/R DSSIR P DMY DG UHDMG\R\KHP DN DI WP HQVI ROWH HOWHGHG' HAHP BHU DG
UASHRARYHD 7 KHHIP RXQNKDYHEHHDHIP LDMG XSROFRQRIEDIRY

&RUD3 REXUHP HONDQG+ DOBIQY) $JUHP HON+ $ QR 1 XWMHIWVHMHGLQR EDUDM AR D SURRXUHP HIADQGKDQEIR) DIUHHP HQVZ W HIFK R \WH&RP S0 IV SIRGAURD

| CAOMY Z MWHH A-BIROR \WH3CALLF$ XURLDI CAAOMKY 8 QGHAMHWLP VR \WHFRQSURAXUHP HOAIG KDQEIQ DIUHHP HQV HIFK | CRONY DSSRIQAMGS @R 1 XWMHQWDYIW
H FOMYH DI HYAR\RIAWGH RADM HMILQR DQG OGP LQWMJ RQIWEHKDD FRUQVXSSO DUDQIHP HOMR SIRRXUHWHFRQGHAHADY R RSHDMWHI CRLON $ AR 1 X\WHOVDOR
SIRVGHVINQKDQENY) HYFHVIGFOGQ) EXWRAP MAMG\R UFHYIQ) XQBDAQ) DYGFRQM 1Q) FROQLQRWHI CAOMYWRIIHOGG LQWHFDHR Z KRBIFRQGHIYHHG
SURHWQ) DOGKIP P HUQ) WHZ KRBIFRD
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8 QGHUMHHDIUHP HOV $ R 1 X\WHOVWHFHYH/DIFHR SHUBXKHOR FRUQGHIYHHG\R HIFK SURGKRRQ! CROW DV FRUGHDIRY| RUWSURFXUHP HWIG KDQBIQ
\HYLFHY SD CEGIP RQKO ( DFK FRQSURAXUHP HWIGKDQEIQ) DI UHHP HYKDGDQLQUIOMP R RGH\ HOUDQG\KFRHWLYHRGH\ HOUUHGHZ DOSHURG/DAWHRSIRQR \WH
(QAYIGDO CAOY $ O 1 X\UHONUFREGUYHH/R D8R P DMD ssc UHDMG VR WH R SURPXUHP HNDQGKDQRIQ) DIUHP HVI RAKH
\HOWHEG' HHP EHU DG UASHARYHD 7 KHHLP RQVKDYHEHHQHIP LDMG XSROFRQRIEDIRD

7KRAIKS SUO HIFK 30RL LF$ XURIDSURGARNR! RO RSH.DMG XQEHUD I INQSURAXUP HWI BHP HOWZ WS &( & 8 QEHMLYDIBHP HOAB &( & WFHYHGDIHHR

SHUBXKHOR FRUQGHIYHHG\R HIFK | AU D/FROUGHIDIRQI RS &( &9V SURXUHP HIWDGKDQRIQ) VHYLFHY SD CEGIP RQKO 7 KHIWQSURRXUH A UHP HOMDG DD
IQUWIOMP R RH\ HOUDQG\KFFHALYHRGH\ HOUUHQHZ DOSHURGY DAKHRSWROR \WHIQEYIGKOO CAOW 30RULES XIRDUHFRGHGH SHOH/R CBSR [P DMD IROWH
\HUHGG' HHP B DARADMGZ W \KHHDI P HQWV 7 KHHDP RXQNKDYHQRAEHHDHIP LQDMG XSRQFRORIEDIROD/WH  Z HIHZ W DUHDMG EXVXGFRORIEDMG
\MULG SOWY

(WHIWDO QIUHIHONVO DUNANY) $IUHP HOV+ $ R 1 XWHQWVHRMHGLQR VFEOUDMP DINHMY DI WHHP HQVZ W HIFK R WHE&RP SDQ IV SURGARWRQ I LR H A-BWRUWKH

&RP SDQ VO DILFOCEBY |CALOWY  Z KIFK JUDQVS QR 1 XMHOMKHH FOMYHULIKVMR P DUNANSXURKDH DG VHIDAH YDURXY HWHNIOLQI UHEHOV SURGFHG DVDFRK | CRAW 8 QAU
WH\MIP VR \WHP DUNAMY) DIUHP HW Z MQWRE VEWUD! CAOW GHIYHY HWHIMIOLQI UHAHOMES G 1 X\WMHIV WHSUIRGANRQ| CAAN IV SOIGDQLP RQMNXOOR L \KH
HUWP DAG SXURDHSUFHSD CEGIE \WHWWLG SOV SXUADHIR WHRAHOQIBHEHN P LOYV L \KHFWP DAGLP RQAR WIQSRIBNRQFRAV\R EHLCRXUG P LKV LLL \KH
HXP DMGLP RXQAR | HAVOQGE] HYSD CEGIVR I RYHGP HMBCDAKRIMIY LOFRIGHARQ Z W WWHVRQDIHR WHHMHMIOLQ) UHIHONV SURGFHERUP DINHAG P LKV LY \KH

HXP DMGLGFHQAYHI HHSD CEGIVRWHERP SDQ. ZKIEKHDOY D R WHDIJ U DMWMLG SDW SXUKDHSUFHI RUZ AR QIOMDI HHG Z FAAMMBLYJ UG/ FROFRGRHS
AVIMBIYNROEGY DQGAMMBLYIUNQ/Z MVROEBY RJE R \KWHDIJ U DMMLLE SOV SXUKDHSUFHI RUFRDJOWMP HIDGY FRDJOWMDIHG GY QMBI FRQ
JHP DIGFRQRO( DFK P DNAMY DIUHP HOADGDQLQWIOMP R RGH\ HOUDGG KDVAKFFHWLYHRGH\ HOUUHQHZ DOSHURG/ DAWHRSIROR \WHSURGXAURQI CHOW

$ AR 1 XWHOVUHFRG-GUYHIHVR CSSUR LP DAD DG UHDAG\R WHP DY DIUHP HOWI ROWH\ HOWHIEG' HHP B
DG UAGHRRYHD 7 KHHEP RQVKDYHEHHQHIP LDMG XSROFRQRIEDIRY

6(*0 (176

7KH&RP SO WBRWIWI LDGADCDOGRSHDMY SHIRP DFHIQWUHVEIP OV P DN DG GMMEXIRY Z KIFK LGFOGHYP DUNHNY DQGP HADQMAQY | RUERP SO
SURGKFHG DBRKRY DOG HAHQNO. Q) BEHIVRQDQ LI I WIDAMGEDL DQG\VDBVR | XHOIUDGHHKOGRORXUAGI P MIGSDMEY  3HNQ&DP SXVSIRGAIRY Z KLFK LGFOGHWH
SIRGANRQDGVIBIR DERKRY DG HAMHIMOQIHEHIV SURGFHE DANHERP S0 V3HNQ , (RVAP SV DG 2 WHUSUIRGAIRY Z KIFK LFOGH/ARHSURGAURQ DG \OBIR
I XHOJUDGHHKNOGRODQG HAHMIOLQ) A HOV SURGAHG DADTR WHERP SO VRKHUSUIRGANRY| CHONY/RQDQDIJBIDMGEDLY (RHR Z KIFK DHIQEYIGODm \RVLIQ! LFIQMR
EHFRQUGHHE D\FEDIDAD U-SRUBEGIVHIP HQV

, GFRP HEH RIASURYIMRQI RUGARP H\S HVIGFOGHYP DQDIHP HQVHVAKDUHG R $ G, QIUHEHQMVR\RHVHIP HQIV 7 KH3HNIQ&DP SXV SURGFURQVHIP HQNGFXUKHG

58] LQP DEDIHP HQVHHAYI RARH\ HOWHGHG' HAHP BHU Be] UASHAYHD 7 KHP DUNHIY DOGAMMEXNROVHIP HOAGRXUHG
DG LQP DEIHP HQVHHVI ROWH\ HOWHGHG' HAHP BHU DG UASHRARYHD 7 KH2 \WHUSIRGARNRQVHIP HQAGRXUG
DG LQP DEDIHP HQVHHVI ROWH\ HOWHGHG' HAHP BHU DG ASHARYHD &RSRDMDGRAHLGFOGHWHUAKXIVR

( IGI$ GRECOGHIY  JHHDODIE D LOVRDAYHH SHOAY FROMLY SUP DD R FRSRDMHP SE HHFRP SHODIRY SUR HMRID HV DG RYHKHIGFRIVCRVAUHA®
UHIDAG\R D\SHALLF RSHIDIY \HIP HOV

" XUQY WHCRIP DCFRXAYHR EXMGHW WHVHIP HOVGR BXMCHNZ W HIFK R 7 KHSUHSRQEHIDGRHR WY CRRYUY RAFXYZ KHQWH&RP SO0 VP DN DG AVMEXNRD
\HIP HQAP DUNHWVOBRRCBUIRGEGE. WHSIRGAUNRQVHIP HWI RUDP DNMY |HH DVAVRAHGLOL RM 7 KRHLQMYHIP HOATRRYMN DHFRQUGHHG O M BRI
WIQRMRYY &RQHNXHQ® DENRXI K \MHAHWIQLRMRQYLP SCRAVHIP HOASHIRIP DFH WH - GR QRAP STPARHE.RP SO0 v FRQRICDMS WKW MGRH DOUHYHHV DG
FRUMSRIEQ) FRIVDHHIP LDMGXSROFRQRIEDIRY




$/72 ,1*5(' (176 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

) ROWH\ HOWHQGG' HRHP BHU sec FOSMICH SHOGWWUAVIGRAUGE. WH3HN.Q&DP SXVAHIP HQAZ HIHDSSUR LP DAD Hlwzelsse] P ICIRQ DGR WH
2 WHUSIRGAIRQ\HIP HWZ HIHDSSUR P DMD PIIRY  PLARY ASHAMHD ) ROWH\ HOUHGG' HH-P EHU FOSMICH SHOGWWUA/Z HIH\CEWEQID DD

| GPXUHG DARHERP SO V3HNQ&DP SXVSIRGANRQVHIP HOW

7 KHIRTBZ LQJ \EEGV\VHVRW FHABEQ| DA DO ROWHERP SO0 VRSHDMY VFIP HW LOWR\DQGY

<HDO/( Q&' HAHPEHU

1 DBV
3HNQ&P SXVSROAIRY BFRE-GDVIRW
$ GREOBY
( WHMIOLQI UHAHNDBY
, QMYHIP HONDBY
7RBCBHNQ&P SADBY
0 DAY DIGAMMEXIR)
$ GREODBY JIRW
$ GREODBY GV
, QMYHIP HINOBV
7RBCP DN DG AMMEXNRONIBY
2 WHBURGAIRY UHFRG-GD/IRW
$ GREODIBY
( WHMIOLQI UHAHQNDBY
, QMYHIP HINDBY
7RI WHUSURGAURQ\OBY

&RERDMDGRKH 2 2
» QRYHIP HQMIP LCDNRQ/
1 HNDBY D/ BERWG

&RWR JRERO/\RT

3HNQ&P SXVSROAIRY

0 DNHMY DOGAMMBAMRY

2 WHISIROAIRD

&RSRDMOGRAU 2 2
, QMYAIP HOMIP LDIRQ/

&RWR JRROARTDVUERWG

L QRPH ®W EHRHSRMMR) EHOH W RULOARP H\Y HY
3HNQ&IP SXVSROAIRD

0 DUNHIY DOGAMUEXIRD

2 WHISIRGAIRD

&RSRDMOGRAHU

*_HBUHADIRO DOGLP RUYDIROH SHOH
3HNQ&LP SXVSIRGAIR)

2 \WHUSIRGAURY

&RSRUIDMOQGRMHJ

2 QMHWW SHOH CHAR FDEMWIT HSLOMHW
3HNQ&LP SXVSIRGAIRY

0 DUNAMY DOGAMUBMRY

2 \WHUSIRGAURY

&R SRDMDGRAH
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7 KHIRTZ 1Q) \BEGI VHVI R WH&RP SO0 VVRBCDWHVE, RSHIDY VHIP HQVIQWRXVQGY

7RECDWMN

3HNQ&LP SXVSIRGAIRD
0 DAY DOGAMUBMRY
2 \WHUSIRGAURD

&R SRUDMOQGRMHJ

3523(57<$1' (48,30 (17

3URSHWY DQGHIXSP HQNVRQUIMAGR WHIRTRZ LQ) LQWRAIB/

) ROV DG STQAATXSP HOV

/ DG

2 \KHUHTXLSP HOAYHKLEGY DQG | XU\
&ROMKRIRQLOSURIUAN

$ FRXP XOMG-BUHDIRY

" HBUADMRQH SHOHZ DV DG |RUONH\ HOWHQE-G' HRHP BHU

7KH&RP SIQ FLBAB] HELQMAR B8] |RUONH\ HOWHGG' HRHP BHU
CRMMEY

1781* 9% ( $66(76

, QB LEGIDAHN LFXAQ) JRREZ LAOFRQMAGR WHIRTRZ 1) LOWRN\OB/

" HAHP EHJ ' AP EHJ

' HAHP EHJ

DG UASHRARYHD UHIDMGVR W FDSAMICL QYR HOV

8\HXO " HRHP EHU " HRHP EHU
/ UH SFP XOM 1 AWRRN SFP XOM 1 AWRRN
<HW/ * LIRW $ P RUN DARQ 9D0H * LRW $ P RO DARQ 9D0H
1RQ$P RUNLQY
*ml.@ 2 2 2 2
. IGHJ\ WDEHEIP H 2 2
$PRINQ
EXWRP HIUHDNROKLSY 2 2 2
( GMEEHIP H 2 2 2
7RSI RRE LODYG LB LEGIDAMHN 2
* RRZI@ 7KH&RP SIQ VUFRBGIRRE LGR LQIW&RSRIDMOGGE RKHMAIP HOABIXGMG| URP WHERP SIQ WIFDAMMROR ( DIBI$ GRGOGHHL RM
. LCHI\ 7WDGHIP H 7KH&RP SO0 UFRG-GWIGHIP HR D/SOWR WHERP SO0 VP HIHZ K. LGH\ 1Q 7KH&RP SO GHMP LGHG\WDAKHWIGHIP H

KDVOQLQEH LW @ HOGGWHH R (DKHAKDQEHQ) TP RMY HG Z L@EH\WAMG DO |RUP SDUP HOA7 KH&RP SIQ GGRAFRGD) P SOUP HOARQIWWEGHIP HI RAKH

\HOWHIGG' HHP B DG
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&XVRP HJ5 HDMRQKLSV+ 7 KH&RP SO WHARGHE PXMRP HIUHDRQKISVR 1WRP \WH&RP SIQ VOFTIXAMMWRQR ( DI®I$ BRAROGHHLI RM  7KH&RP SOQ KDV
FWBEQKHGDXVH XCDHR \& HYH\ HWY/I RAMHHPMRP HJUHDNRQKLSY

(DGI7WDGHIPH+ 7KH&RP 1) WHRG-GWIGHIP HR IURP WH&RP SIQ VOFIXAMWRQR ( DI®Bi$ GRKRO6HH1I RM 7 KH&RP SOQ KDVHABEDKHEDXWH X HR
W\ HOLWI RAWHWEEHIP H
$ P RMY DIRQH SHHDIRADMSZ WK LQBQI LEGI DAHV\RBIBG |RUWH\ HOUHG-G' HRHPBEHU 7 KHZ HIK\WNG DAHIHXQP RW HSAHR \KHPXWRP HJ
UDWRQKISVDEGWICHIP HY — \HOY
7 KHH SHARG P RWY DINRQH SHOHUHIMG) R CP R DEG QNI LEGIDRANVIQHTK R \WHILYH\ HOW DWW HAHP BHU DH LQWRA\DB/
<HW( Q@' HAHP EHJ $ P RXQW
7 KHHD W
7RED

' (5,9%7,9(6

7KHEMQHV DGR MYR WHERP SDQ H SRHIAWRDYDUHIVR P DUNHNMY LFXAQ) UMWY UHIDAG\R FKDQIHYLQFRP P RAW SUFHY 7KH&RP SDQ. P RAWWYDQGP DI/
WHHILCDADCH SRXUVDYDRIQMUDSIWR IWUMI P DEDIHP HYBRIUP 7 KYSUIRIUP. UHFRIQ] HAWHXCBUHAREELON R | LQOGALOCP DNV DQGVHHNR BHOAHRH
SRMNID CEHYHH [ HAMKDAP DUNHAYRDM FRXCE KDHRQRSHIDY AKXV

&RPPRAWS MN+ &DWK) B7Z + HZJH/+ 7KH&RP SO XAV GHULYDIRYH LOWKP HOWMR SIRMAWDK | BZ VIURP | ORXDINRQ/FADAMHGE YRDWDW LOFRP P RAW SURVI RUSHIRGY
R XS\R\Z HYHP RQKVIQRGHMR SR LRW SR IWP DJILQVIURP SRMNDD DOYHYHH THRWR' P DUNHADQG SURH YRIMIWY RQDBRROVIBY DG SXIAKDHFRP P W HOVZ KHH
\KHSUFHY DHVAADAD | XWUH @M DG RULL \WHFRQAEIRWAGHAL DIGDIY RUQE] EDHGSUFH , QDBAWRYQ \WH&RP SR KHEIHY DRNASDMG\DBYR DPRKFORP LQP 1] HIW
H SRHUHWR\KHSRMUDD DEYHYHHIHAVR SUFHYRDWDW 7 KRHGHLYDRYH/P D BHGMI@ME DG GRAXP HOMGDVFDK I B2 KHEIHY DG H T HAWHHWY LV HYDOOMS B
DWHMQ) \WHSURETHOW R \WH DA SDMS\WBQURNRQY DG U URAQI FRP P RAW [ XWMUHY SUFHY DI DQXWWHE RP SDQ TV SXURKDHDBQGVOBY SURH , (HIHARHHW Z KIFK LY
H LICHEDV\WWHGI UHHWR Z KIFK \WH GHUIYDAYH GRHYQRAR N VHARHXQEHDOLQ) H SRXUH LV UBHRIQ] HGLP P HADMD LOFRWR JRROV\RG ) RAWH\ HOWHYGHS' HRHP B

DG \WH&RP SD) AGRVGMIDMED R IWGHLIYDRYH/DVFDK I BZ KHIIHY

&RPPRAWS N+ 1 RD' HLICDAMG+ H3IH/+ 7KH&RP SIQ XAV GHYDRYHLOWIKP HOMR GAN LQSUFHVI RUFHMIIQLP RXQVR FRODIGOBRRYE HIMIQ [QRH FKDQIH

\DGHG XU FRQIEAV RURSWRQV | RAWRHARP P RAMW 7 KRHGHIYDRYHY DUHQRAG-MI QDIMG | RUKHGEI HCFFRXQIY) WD HQV7 KHFKDQIHVIQI DUYDOHR WHHFARQALRVDUH
UHRGHE RQWH EDDRH\KHHNDQG BHRIQ] HGLP P HADMYD LOFRWR JRRON\RSG 7KH&RP S HRIQ] HS(GHANDQVR DG DV\KH
ABQIHIQWHI QUYDOHR \WHHFRQAFVI RAWH\ HWHEHGE' HHP B DG UASHRYHD
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1RO HIICDAS' HIYDIYH, QRKP HON+ 7 KHRDXL LEDARQDGGLP RQVR WHERP S0 W GHLYDAYH/ CRAGALI DM DY KHEILQ) LOIKP HON DG UHDMG DK FRIDMID

EDDQAHY DUHDVI RTBZ V LOQWRADQD/

$VR' HHPEHU
$ WAV / IDELOARY

7\SHR , QWP HW YODCFHEKHN RFDARD ) OLU9 DOH YDDCFHEKHV RFDARD ) CLU9 DOH
&DK FRUDAMDCEDDFH 5 HAMPAGFDK
&RP P RAW FRQMFV " HUYDAYHLQKKP HON " HUYDAYHLIQAWKP HON

$VR ' HHPEHU

$ WHV / \DELOARY

7\ SHR , QWP HW YDDCFHEKHN RFDARD ) U9 DOH YDDCFHEKH RFDARQ ) CLU9 DOH
&DK FRIDAMDCEDDFH 5 HAMPAMGFDK
&RP P RAW FROMFW " HIYDAYHLQKWKP HON " HIYDAYHIQXWKP HON

7 KHOERYH CP RXQWVUHBURHQAKH I URW EDDXHVR WHFRQAERW KRZ HYHU \WH&RP SR GRVKDYHDWKWR RIVAZ M HIRK R WGHIYDIYHBEURNHY EXWKH&RP SDQ IWVIQRMA

VAR FRHRAVERMR/ LQAYIGOD \KHIH RIHWH SRRV DUHU-ER WG DAILRY
7 KHRDWL LFDARQDGIP RXQVR \WH&RP ST VUHFRIQ] H3J0Q/ GKHY | RUMWGHIYDAYHY QRAGALI QDMG DY KHEILQY LOWKP HOVDHDYIRTBZ V LQWRADG/
5 HO HG* DV

) ROWH<HDO/( QGG' HA-P EHU

7\SHR , QXXP HOW BVDMP HOWR 2 SHDARYY/ RFDARD
&RP P RAW FROMFW &RWR JRRONRD
8 QUDT HG* DIQV / RWHY
) ROWH<HDO/( QGG' AP EFU
7\SHR , QXXP HOW 6VDMP HOWR 2 SHDARYY/ RFDARD

&RP P RAW FRQNIFW &RWR JRRO/N\RG
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(9%
/ R WP ERURZ LQIVDHKP P O HSDVIRTBZ V LOWRADR/

" HAP EHJ ' AP EHJ

. IGH\ @HR FBaEW
2 URQWP BIQ 2

| AWV XP RMY HG G-EVWEVRQV 2
| HWXTP RWY HG-EWIGDHQ) FRW

| AWV PXUHVERWRD 2 2
/ RY WP GEW

. ICHU\ / ICHR &UHAWE . IGHI\ KDVOQRSHDMY MCHR FUAWRUIDDIJWIDMIP RQWR XS W 7KHOHR FUGEW DMWRQL RHP BHU 7KHRUHAW
| CALOW LVEDFHGRY. LGHJ\ I/ HI LEGI CFFRXQN UHFH YCEGI DG LQHIRY  GYHY \MEMANR FHEIQ FREFHORDNRQUAHYHY 7 KHFUHAWCA@ON LV \XEMAMR FHVQRKHNMETP W
LFOAQ) LOMORY GDQAP W , QMIMNFRXHVXQ@E-MHAHR FAEWWDIDMHTYXOOR L WHAL® 6HXUHG2 YHOQIKVY LAOGAGQ) 5 DM SOV LU D\GHAILHGCSSTFCEGIP DULQ
DQLQ) BHEHD DG 7 KHOBSIFCEGIP DULQZ D/ | RUD\RIEOUDMR DW HHP B 7 KHPU-AWEAOMYP RQKO XQAHEOCH! HHLY CQDQXMD
(DMHTXCOR WR G-8EQ ROWHDHDIHA® SUGASIEDDGRHGAY \WHLP P HADAMY SUFHEQ) P RQK 30 P HOMADP D BHP DGHE. . LGHJ\ \RWH

&RP SI) DVUHP EXYHP HQVRUP DI HP HQNDQG RKHVHVEHVSUIRNGGE \WHERP SO0 \R. LGHJ\ DUH@P LA XQEHAHWP VR WHFHAWOAL.QN\R SHUILAD
TXOWAL 7 KHFU-GWIR QW DR LGFOGHARHIFFRXQVUFHYCEGIR $ GR 1 X\WHON DY DEAMRDCFRMMIDD 30 P HQVWDAP D EHP DGHE! $ GR 1 X\WMHQMR\WH&RP SO DY

UHP EXYHP HQVRUP DI HP HQADQG RKHMVHYIFHYSURNG-G R WHERP S0 \RS$ G 1 XWHQVDUHP WG XQEHMHWIP VR \WHFUHAWDADV R SHUINFOOTXOW

1 \WHP RQKO H AAWERIRZ 1Y DYOMEOVR . LGH\ DUG$ GR 1 XWWHWVI DOVEHBZ AHVEQWUAKRD®Y WA DUHFRAMHY WMXUUHGWR P DQEQDI 1| HE FKOLHFRYHDIH
(DR FOBXDMSD/D\EHYH P RQK URTQ) HLQQIVEH RIHLQMIAXWE] B/ G-BUIADIRQDGIP RMY DARQAYIGGE WHKP R LQAUAW] SHOH FCSACH SHIEWUY SUCASID
SD P HWR LQG-BEMIHY (GEEWEHWI URP FCSMICBD/AY/ DG HY/SOGGAUQ) \KFK I HYH P RN URTY SHIRG R DABDWY DG OHSURKIEMG URP LRXUIQ) FHEQ
DEAURDOQE-EWEHN RKHAWDQ\SHAI LF LOMRP S0 LQE-BMEHN

7KHREQIDMNRQ/R . LICHJ\ DYG$ AR 1 XWNHQWXQGHMHRHAWLAON DHVHRXUHGE DILIMABUWRIMN VXU LOMIHRWOQDTR \WHUDKWHNVLOIDYRUR \WHOLG-US GR, QUHIHOV
KDVIXOIDQAMGOOR . LCHJ\ v REQI DARQYXQAHMHOHR FHAWS VR HHP B . LCHI\ KDG P LARQLOXQMGERUIRZ 1Q) DYDOHON XQGHMHRHIW
IaztoNY

2Q1RHPEU . LQHJ\ DOG$ GR 1 XWWHOVHOMPGLOR DS P HIP HOM R \RIWFUHAWDAMY 8 QEHAMHS P HIEP HMWKHSDWY/DIUHG [P RY REHAMQIV \R

H WOG\KHP DXUMY CDAMR \WH GO/ XQEHAHFUEWIRON | P W 7 KH SO DOR DI UHHG\R 0P HIGWHI [ HG AFOJHFRHIDHIDIR IR (RABWAKID R
WQRMBWWDD R DOGIP HIGHSWHIP RXQAR FDK GMMEXRQ/AKDN LGHI\ RUB GR 1 XWHQVFRXGP INHRWHERP S [URP XS\WR R H ARWADK I BZ

WXSW R HFHWDKIGZ
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2 URQ7HP / RO+ 2 Q1 RYHP EHJ WHERP ST HOMIHGLQR DAV P HZ W FHVEEQI XQB/P DIIHGE! 2 URY, Q UDAKPMUH& CEMID FRIDAMHD \KH
3 HGY DQG2,& , QrHAR HYS JHQV / & DVOGP LQUDAMHDI HNQG FRADMBCDIHOAR 2 & XQGHIZ KLFK WH/ HIGHY DI BHG\R H \WMOG DVHIR NG FUGWEAMN 1Q

WHLP RXQ/R XS\R WH7HP / RO 7KH7HP / ROQWAHRXUGE! DI LUKMBURINY GHORQFHMBQDRHNVR \WH&RP SDQ DG DVHARQG SURIMW GHORQFHNQ
DAHVR . IGHJ\ DQG$ GR 1 XWUHQN

7KH/ HCHY DI GHE\R DOYDFHWR\WHERP SDQ XS\ Z I\ XS \R DQDEAMWRIO XSRO\WH\DIY CANRQR  FHYIQFRQAMRYY 7 KH&RP SIQ DORDIWHG
VR LVGHVRWH/ HIGHY XSROLWI LIWXQAQ) BINXHMWDQDIJWIDMR \KOUWR WH&RP SDQ VFRP P ROVIRFN DG XS \R DQDEAURID \KDUVR \WH

&RP S VARP P ROWRAN XSRQDGAWR DO XQAQ) RUIXQAQIV

2Q1LRMHPEU WHERP SIQ UFHYHGIWIQWO XQAQ) R DOGLIMKHG \KDW/R FARP P ROVRAN $ VR ' HRHP BHU WHIP RXQW
RAMBAQ) XQEHMH7HP / RIQZ DV 7KH&RP SDQ DIRFDAG R WHEDQSURHHB/R DEAMRIDOSIG LOFDSMIO RAMHARP P ROWRAN MKHGEDHGRQ

\KHUHDRYHI DUYDOHYR \KHG-BWDE HPAW LOXKP HOV G UHRGHE DRRUHVSRIEQ) P RXQADY DG-HBNWMWXDIF-HAVFRXQAKDAZ LOEHP RYWY HS\R QMR SHOHRYHMWH
WP R WWHEDQ

, QRUMAIFFRHY ROWHXCBOG SUGASOCIP RXQAR \WH7HP / RIQDWDIL HSWDMR  SHUDQ®  7KH7HIP / ROQP DXUW/RQL RYHP BHU RUHDMIHUXSRQOFFHBLDARD

7KH&RP ST P XWBHED, [P RQVRAMBLEQ) XQEHMH7HP / RIQRQDVHP L DQQMOEDIVEHILQQQ) Z MWWHM] P RON SHIRGHAQ) ' H-P EHU LQDQLP RXQV
HIXOORDSHAQBIHR WHERP ST WH FHWFDK 182 EDHGRODVSHAILHGGYHDIHUDMR DVIRTBZV L U \KHOYHIIHDMRLYIUDMMOQRIHDAOR [ \WHOWH
POQDAY SWED PHONPRQZITHND R WHERP S0 WH FHWADKIGZ  IL UL WHOYHDIHIDIRIVOWWDD [ DOGJUDAMMDQRUHDOOR [ WHQWH
PDQEDAY SWED PHONP RQZITHND R WHERP SIQ WH FHWFDK 1GZ DG UL U WHOYHDIHIDIRLYGWWDD [ \WHOWHP DOEDRY SUED P HOAIP RXQAZ LaD
HXOO R WHERP SIQ WH FHWVFDK 1 GZ

7 KHWMP VDG FROAWR)VR \WH7HP / ROQDORFRQEIQPMRP DY UHSUAHQEBIR)Y Z DUDQIY FRYHIDQNV DG RMHUREQIDIRYY LGFXAQ) HYHQVR GH DXOVOQGRMHU
FXVIRP DY WP VDG FROGURYY

5 HILVADNRDS LIKWS JUHP HOW 2 Q1 RYHP BHU WHERP SDQ HOMHGLQR DU AR U KWL P HAZ WMVKH/ HIGHLY DG DI UHHG VR U LU RUUADBIZ LW \H
6HXUMEYDQG( [ FKOQH&RP P DMRQWH\KDUVR FRP P RQWRAN MAHG\RWNH/ HOGHYXQGHMHTHIP / RDQ 7 KHUHIAMG U MADMROWEBMP HYWDYEHHD GHROUHGH | HAYHE
WHEHXUMEY DG ( [ FKDQIH&RP P MWRQ

BHNOQ/ RXV+2 Q' HHPEH $ OR3HNQHIMIGLORDFSEWIUHP HOZ W WY D &UHEVBHYIFHY 38$ DIG&RYON $&% 3&RVOIN 8 QG-UMHWP VR \KH
DIUHP HOAS GRSHNQERWRZ HGIWRP WY 0P QUAVBHYFHY P LARQXQEHUDWLIP GOQI CROW \KDAZ DAR P DMHROS XIXWY DGXS WK P LARQXQEHD
UYROLQ) WP BRI ROV WD/Z DAR P DMHRY) HEUDW 7KRHED/Z HHVHRXUGE DI LIKASURIW VXU LOMBNQDOR $ GR3HNGVDIHV

2Q1RHPEU WHERP SIQ NGO XOKHRAMERAQ) EDDGRH/ROWHHEDY/

&3 /RO 2 Q6HBWP BHJ ,&3 &RP SHU) LCOGADD3&$  RUSRP SHHU D58 R/CON DY DI HOWHAHG LR DFUHEVR) UHP HOAB QEHKHMIP VR \RHDIUHP HOW
S3ERWRZIGIRR &RPSHU P IARQXQGHUDWP GOQI CRON WDZ DARP DMHRQGHEWP BHU OGXS\R P IEROXQGHUDBYROLQ) \MP (DI CRON
\WDAZ D/\R P DXUHRQ6GHBWP BHU 7 KHHEDQ/Z HHVEPXUGE. DI LLIKASURINY VHRXUM LOMMNQDTR |, &39VDRHV

2Q1RYHPEHU WHERP SIQ UHENGLOI XOKHRAMERAQ) EDDIRH/ROWHHED/
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3DUHON RM/3D\ DEGI+ 2 Q' HAHP BHU WHERP ST HOMIGLQR D1 RM3XUFKDHS JUH-P HZ LK LYHCFFUGWGLOMURYDG\RG P LARQLODIJWIDM
SUCHSOTP RXQMR VHIRMVHHAUHG RMARWHLOMXRYIQDSUYDMR | HIQ) RUDIJBIDMIRRWSIRFHO/R R WHSUGRSOIIP RXQR WHQRMARTS 2 Q-XCH
WHERP SIQ HOMIGIQR DVHFRQG 1 RM3XUFKDVHS JUH-P HAZ LW | LYHCFFUHEWGLQHWRY DQG\RBIQOGAMRID. P LARQIQDIJUHI DMSUGASDOIP RXQIR VHQRU
\HEXUHG CRMARWHLQMXRY QD SUYDMR  HIQ) IRUDIJBIDMIRWSURFHO/R R WHSUCASOIIP RXQR WHQRMARTS DOGFRBAHD Z W \KHGRAM/SURAD
R WHE 1 RM  7KH1 RM/Z HHVHXUGE! DI LXASURINY VHRXUMNY LQMMNQDOR WH&RP SO VHIXW [QMIAVIOS GR2 S&R

2Q0 D Z WK SURFHHBYI RP \WH&RP SDQ VADBIR WO DEHD &00 RODICAMN WHERP SI) WEOG P IGIRQR SUCFASOCRQWH1 RAV UAXANY (QDQ
DJUIDMUP OQQ EDDFHR P LARY

2Q1RMHPEU WHERP S UHSDIGWHUP NQQ) RAMBQAQ) EDDGFHRQWH1 RAY

&$5( 6 $AW RO/ 2 Q0 D $ GR, QUEHIVOGES GR3HNQ WFHYHSGOQSURAHB/IURP %ONR $ P HIFD 1$ XQEHMHERRDYXVS IG SHIH DG( FRERPLF
BHXUWS PAC&ES5 (6 $FW \WURKIK WH3D FKHAN3URMANR3URIUP CGP [QUWMIGE, WHS 6 6P DIVAMCHNS CP LOVADIRD 3696 $ GR, QUEHINUHFHYHG

P LAIRQOGS GR3HNQUFHYHG P LARQIQEDSURHD/ 8 QGHMHWP VR \WHEDD/ FHMEIQDP RQVP D EHIRUILYHDL WH  DUHXVHGI RUTXOM LY H SHOHVDY
GHAUEGIOWHESS (6 S FW,Q-XH  \WHE%S CBSURYHGS AR 3HNQI RILYHHVOSSIDIRQI RAKHIXAIP RQWR  PLAIRY ,Q6HBMPEHU  WHE%$ DBSUIRMHG
$ GR, QUEHIM]I RULYHHNVCSSIFDMRQIRMHIXAIPRQMR P AR $ VDUAKXOMKHERP SIQ UFRIQ] HELGFRP HIURP GIQIRJLYHHWR P LEIRQIRUH\ HDU
HEG' HHPEU 7KH696 P D DQVWHEDQ! RILYHIHW DSSTFDARYDQG | XUKHUH, TP LGHHDILELDW | RUIRULYHZHW LFOQQ) \WHI DRV DQG FLUPXP \WIGRHVH LMY
DARHWP HWHEDQ/Z HHP DEH 7 KH&RP SDQ FDQSURYIGHR DIXUDGFHWDAID GOQI RILYHDZ LARAMTXULHUED, P HWRIBZ LQ) DODGVA \WHGEYS

0 DMUMWWR / R WP ' HEW: 7 KH&RP SDQ VAR \WP G-EWP DXUHVDVIRTBRZ V LQWRXA\DGY

' HAPEHJ

/($6(6

7KH&RP SIQ BDH/HIXSP HWQG QG| RUFHIEQR W CAQNY 2 SHDMY GDHWIKWR XVHDXAVDOG QRO DHUHFRIQ] H3DARP P HIHP HOAEDMEDHE ROWH SUAHN
YOOHR GDHSD P HONVRHMHGDHWP  7KH&RP SIQ. XVAVIWHXIP DMG LGRS HQBCERURZ 1Q) UDM XQBW DQLP STAWDMLY WDA® GHAMP LEE®! DAHAVFRXQNDMI RU
HOFK GDHLQGHMP LQQ) \WHSUWAHINDOHR GDHSD P HW ) RARH\ HIWHGHG' HHP BHU DG WHE&RP SIQ 1vZ HIKWG DYHIHAVFRXQAIDMZ D/

2 SHDMY GDHH SHIHLYUHFRIQ] H3RQDWALLI KADCHEDLY RYHAHGDHWLP
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8 SROWHDGOWROR $6&  WH&RP SIQ HBRMG\KHI RTRZ LQ) SUTFWADCH SHAHQWVDXTRZ CEGIXQEHMHIXGDEFH QRAR BDAHNZ KHKHUDQ H SIWHGRUH MY FROMFW
DHRUFRQEQGDAY QRAR BDXARKHGDHRDAL LEDIRQI RUIQ H SIWHGRUH LY GDH/ CRAR UDXFWLQMIOAUHFWRIVIRUDQ. H MY GDH/ CRARVFSOLDAD LGHOM
®DHDIGR BDHARP SRHOV DG CRAR HYDDOMKIRIFDODOG HDHP HONV $ GAURIDD \WHERP SIQ HBRRG\WWH\KRWWMP GDHH HP SIRQSRIA  CSSOLQ) WH
UTXWP HOVR $6&  \RRD GQ WP JUDAMDY \ HIU GDH/

7KH&RP SO GHMP LCHYLL DRDUDQI HP HOAY DGDHRUFRQEIQY DEDHDAH-BWRQ 7 KH&RP SIQ VEDH/KDYHUHP DQQ) GDHWIP VR DSSKH IPDMY \HOMR  \ HWY

Z KK LFOGVRWRQV\R H WIGWHEDHZ KHWYUHDRIED FHMMQWHERP SO Z LOH HAVHWRHRSWRY ) RUWH\ HIUHG-G' HRHP BHU \KHZ HIKWG DYHIIH
UP 0DQQ) GDHWP VR HIXSP HWDQG @G DM GDH/Z HH \ HWDXG \ HY UASHRARYHD 7 KH&RP SO GRVQRMDYHEDH DD HP HOWVZ (W UM GDOYDOH

JXDDQMY \OB! GDHEDAN WP VRUP DMUDCUAMMRMHFRYHION 7 KH&RP SIQ GRHVQRAKDYHIQ P DMUIDO LCDGFHGDHREDI DARY QRAKEBDHDI UHP HONV
| HDH/FROINR WHIRTBZ Q) LOWRADQG/

" HHPEHU
& WU LFDARY

$VWHV

2 SHDMY 5LIKWR XVHRSH.DMY GDHDAHN GV

/ ICE@MMY

2 SHDMY &XUWHN SXUHVERMRY RSHDMY GDH/

2 SHDMY 1 RIPXUWHW 2 SHDMY GDAY GIAR FXUHBRMRD

7KH&RP SRHIVR GDHFRIVZ HIHDVIRTBZ V LOWRADG/

<HW/( Q5" HAHP EHU

) L HS®DHFRW
9 DUCEGIGDHARW
1 HABDHFRWY




$/72 ,1*5(' (176 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176

7 KHIRZ 1Q) \BEGVXP P O] HV\WHUHP DQQ) P DAIMH/R WH&RP S0 IVRSHDIY GDHICHOWY DAXP 1Q) DG GDHH \WMRQY/DHEND DVR ' HAHP B 1Q
WRAO L/

1 DG
<HU( Q35 ( TXISP HQW 5 HDMG

I BVLQMMW

3(16,21 3/ %16

SHMPHIBOD 7KHERP SIQ \ERQRYDGH [GHZEHH IWBHMROSTD WH? 5 HMHP HYBDMT  \WDAVRFRQUEXRY DOGFRYHYRQD 2JUDQEDMHIG XQRQ] HSHP SR HV
DAWS R 3HN.QSURGANRYI CROMY %HH IWDHEDHERODSUHAUEHS RIP XD EDHE XSROWHHP SB HH FOWR VHYLFH ( P SR HVKIHG DML RYHP BHU DHGRW

HDJ LEGIVR SDUMASDMIQWHS HNHP HYBMQ 7KH&RP SIQ XVHVD' HHP EHU W HDUKUHP HQAEDIMI RUIWS HIVHP HYB @Y 7 KH&RP SDQ VIXQAQ) SRIA VR P DNHWH
P LQP XP DOXDOFRQMEXWRQUANXUHGE. CESTFIEG U XDINRY/

,QRUP DIRQUADMG\R\WHS HIVHP HY/B@QDVR DG RMWH\ HOWHIGS' HAHP BHU 0G  LVSUMAGEHRZ GRIWIQWRADWG/

&KDQIH/LQSDQDAHN
) QUYDOHR STQDAAV EHLQQQ)
$ FMOIDIQY BAHY
YHHIWSDG
&RP S0 FRQUBAMRYY
3OMASTONRQUEXIRY/ 2 2
) QUYDOHR STQDXANV HAQ
1 HW/ SURMRARG CFRXP XM EHH IWREDI DIRD
) XQG-GUBMNY XQEHIXQEG RHIXQES

$ P RQNUFRIQ] H3LOWHFRQRICDMS EDDGFH\KHHV
2 \WHICE DMWY
$ AP XOMGRKHFRP SUKHMYH JOQ BW

$ WKP SMRQ/XVHGLOQFRP SUBMRQR EHH IWREQ DARQY
" DVARXQNDM
([ SSPAGEY WP BMDROSTRDAHN
5DMR FRP SHODMRQLGRUDH 2 2
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<HW/( QGH5' HAHP EHU

&RP SRHQVR QH/BHIRAF BHH IWARVVDUHDVI RTRZ
BHYLFHFRWV

, QMR

$ P RMYDIROR QHABRW 2 B
([ SHAMG WM QROSTRDAHN
1 HABHIRAF BHHIWFRW

7KH&RP ST H SHAM\R P DNHFRQUBXRQVIQWH\ HIUHIEQ) ' HA-P BHU ROSSKIPDMD  PIARY 1 HBHIRAFEHHIWRWRU  LVHXWP DMGDV
P LARY

7 KHI RGBZ LI \BEBIKP P DU H/AKHH SHAMGEHH WED, P HWI ROWH&RP SIQ 15 HMHP HMB@QI RUHTFK R WHGH WLYHI VADO, HDW DG LQWHDIJ U DMI ROWHI LYHI VDD
\ HOWWHO WL LOWRADGB/

' HAPEHJ

6HH1RM TRUGVPAWRQR WHS5 HHP HY/B@QVI UYDDHAVFBRKUA

+ IMRUFDCDOG I XWMUHH SHAMSUHMUOQYRE P XA DAHNFDWHY Z HHDDO] HSWR GAYHERS DUM | HHUWHOUDMR- WAMUQ DG UMN SUHP IXP VIRUHIFK DAVHAFDW 7 KHRYHDOUDM
| RUHIFK DAMHNFDWZ D/GYHBSHGE. FRP HQQ) D&Y WP 1 MNRQFRP SRHOMKHUM | W HUWDODMR UHMO DOG\WHDARADMSUMN SUBHP XP - $ Z HIKWWMG DHRIHUDM
Z DV GYHBSHS EDVHG RQWRVHRYHDOUDMY DOG WH\BL) HADAHNDTBFDNROR  \WHS HNHP H/B @I

7KH&RP SO0 VSHRMRQFRP P LWHHLY UASROEBH RURYHIHHQ) WHIQMXF HUWR SHMRQSDQDWHN 7 KHSHMRQFRP P IWKHLY UASRQUEGH RUGHMP LQQ) DIGP RURUQ)
\WHDSSURSUDM DAHADIRFDIRQY DG | RAVHBRNMY RUU-STAQ) LOYHAR HAP DI HY \WKWHY DOGPXWRADDY 7 KH5 HMHP HYB QN PXUHNQYHAT HWEL HADTRFDNRQ/ DM

HXAMWY/DG —— GHEWT KHSHMRQFRP P LWHHSHIRG DT UAYLHZ VARHRXDCDAHADIRADIRQLQ @I KWR WHHVEL) IV DQG WHEDDIGRHVLQHXR HQVDYQHHADY  7KH
SHMRQFRP P LWHDOR HYDODMAKHSHIRP DIFHR LMY HAP DEIHY DVFRP SDBGVRWHSHURUP DQFHR \SHALLLHG EHJFKP DUV DG SHHY QG P RV WHLQMIR HOW
P D00 HW\R HOUXUH DEKHUIHCRHVR \WHUMIBAMG LOYHWXR HOANMBIDOG\R \WHS HIVHP HYB OOV LQYHXR HONXLGHIGH/

SRIMHMPHYBOQ 7KH&RP SI) DORVGRQRYDKHIGN FOHSOQDG @ HIQKDGFHSDR \KHE SRANANIP HYBOD  \KD/BURYIGH/ SR HWP HAFDOEHH IWDQGAH
IQXUDGFH\R FHMELO® JUDQE DNHIG  XQRQ] HGHP SBR HAVDANS O 3HNQSURGANRY| CAOMY ( P SR HVKWGDWWS HHP BHU DUHQRWDI LEGIVR SOMASDMIQWH
SRWHMHP HYBOQ 7 KHSDOLYFRQUEXRY  Z W FROUMEXNRQY UHTXLLHE DAKHVEP HUDMDVCARYHHP SER HAV 94HH W B OV XQ@GHWHSDQUBFEVDAH  1URP D

GH LGHGEHH VMR DGH LQHE GRIDUFDS EDHEXSRQ\ HOWR VHYLFH
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,QRP DIRQUADNG\R\WH3RIWHIP HYBOQDVR ' HAHP BHU DG WSUWMSEHBZ GROWIQWRADX/

$ P RXQVDAKHHIGR WH\ HU
$ FRXP XOM5 SURVIRMG EHH IWREQI DARD
) QUYDDHR STQDINV
) XQEGWIMY XQEHIXQEHS RHIXQEG

$ P RQVUFRIQ] HELOQWHFRQRICEDMS EDDEFH\KHV
$ FRHGAEONY
2 \MHUCCELONY
$ FRXP XM RKHUFRP SUKHUYH LGFRP H GRW/

" WFRXQNDMXHGLOFRP SXIMRQR EHH IWREQI DIRY/

<HW/( QG5 HAHP EHU

&RP SRHOVR GHABHIRGF BHH WARMVOUHDYI RTBZ V
BHYLEHFRW

, QMIAIVRWY

$ P RUYDIRQR SURNHYLEHFRW

1 HABHIRAF BHH IWARW

$ P RQVUFRIQ] HELOQWH SOOI RAKH\ HU
3OMASDONRQUBMRY/
YHH IWSOG

7KH&RP SI) GRVQRW] SHAARUFRIQ] HOD' TP RMY DARQR QGUATRAMUDORWGUQ) \WH\ HIUHGG' HH-PBU

7 KHIRTZ LQ) \BEGIVXP P Dl HV\KHH SHAMS EHH IWED P HOWVI ROWH&RP SOQ V3 RAWHMHP HYB ORI RUHAK R \WHCH WLYH I VADO, HY/ DG LQWWH DI I UHI DI RAKH I LYH

| VDO, HOW/WWHHDARMD LOWWRXA\DB/

' HAPEH

) RUSXLBRA/R GHMP 1QQ) WHFRWADQG REQI DRI RUSUH O HAFDUHSRWHMHP HQWP HAFDCEHH W D DQQCODMR (FUDHIQWHSHUFTBABFRWR FRYHIMGEHH W
LH KHDOX FOHWHIGUDM Z D/DXKP HG| ROWH3 RN HYB@OLQ DENVAMG\R DUDMR Q  $WKP H5KHION FOUHFRWAHIG UDM/KDYH DML QU LFDQMA | HFAW

RQWWH P RXQVUHERYNMG | RUKHXOK FOH SR/
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1820 ( 7$; (6
7KHERP S0 BFREGDSIRYIMR) EHH IWI RUCRRP H\E H/DVIRGBZ V LQWRADG/

<HW/( QG5 HRHP EHU

SXUHIBRYMRY EHHIW 2
" HHWGSIRYIMRY EHHIW 2 2
7RED

$ UFRGAODIROR \KHGLI HHIFHYEHE HHOWHS QWGE\BM/MBMAY |HIHIOGRRP H\E UDAMDQGWHH | HRAHE UDMDYSURMGHGLQWHFRQRIEDAG WHAP HOVR RSHDIRY/
LVDVIRGBZ V

<HW/( QG5 HAHP EHU

GVIMRY DM

BVBMLGFRP H\E] HY QAR | HGHIDOEHCH LW
&KDQHLQ YDODNRQ DIBZ DFH

6VRFN EDHGFRP SHODIRQ 2 2
1 RO GAUEDIMP V

, @R HIRP GORIRULYHHW 2 2
) CLUYDOHDIWY HON 2 2

1 RARQARAXY LQMIAWY 2 2

2\KHU

( IHAMYHUDM
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" HHUHGLGARP HVE H/DUHSURYLGHG XMQ) \KHDXHADQG CCELAOW P HARGVR UH GRAMP SRIY Gl I HHIAHYEHE HHOWHI L CDQRLDOWERP HVDL LQ) CP RQVDQG\WH\Y EDFVR
DAHVDQGACELOMYXMQ) SUAH® HIRMG\E UDMY/DQG@Y V 7 KHFRP SRGHOVR GH HIHGLGARP HVS] HYLGFOGHE LQ\WWHFRQRIEDAG EDDGFAH\KHAVZ HHDVIRGBRZ V 1Q
\WRA\DB/

' HAPEH

" HHWG\ DAHV
1 HARSHIDAY WD |RZ DB/
&CBAMIDRW
" \MOTBZ HELQMMAW
5 ' (QHJ\ DQG$0 7 FBAW
SHMRQIEONV
5 OBDUFRQATFW
6\RFN EDHGFRP SHODIRD
" HIYDIYH/ 2
$ @ DOFHI RUFSHEWRLAY DG RMHUDRHV
, QURILE®RV 2
2\MHJ
7REQIRNGHHBGW DAV
/ AW/ YDOOMNRQDWBZ OFH
7RBOGH HWG\E DXV AR YDODNRQDEBZ OFH

" HHWG\I CCEOMNY
3URSHW DQGHIXSP HOW
, QURILE®RV 2
" HIYDIYH/ 2
2\

7RE0CH HWG\Y QCEOMY

1 HHHWHGW aHOWY IGFXG-GLIORKMHICHONY

$ SRMROR \WHE&RP S VCHARSHIDY GAWFDLY | RZ DLB/DUHVKEMAAR SURMMRQ/R WHL Q7 \KDATP MHXVHR GRAHY/LGRXUHGE. DFRSRUDIRQ SURMR \WHAM
AHYSIQRZ GHYKLS FKDQIH/RARXU 7 KHHEP MANRQY DR DSSO \R FHYEIOQ G-BUHADIR GHEAURY/ DARADMS Z W DXHVRQKDQG DAKHWP HR \WHRZ GHIKLS FKDQIHDQG

RKHZ VHDIRZ CEGIGUQ) \WHILYH\ HUSHIRG RTBZ 1QJ \WHRZ GHIKLS FKDQIH $ VAKHI LYH\ HIUQP MMRQSHIRGOB\VHGLO WHHAMDIRZ H3 GHEANRY/DUHUH GRMGLQ
SURSHMY DG HMXLSP HOMQWHVAKHG®! CERYH EXWARQMXHR EH\XEMPAR \KH DQQOOTP \BNROWDATSSTH/AR WH SUH FKDQI HGHARSHIDMY GRAHY ' XHR\KHTOP MMRQRQWH
XVHR GHARSHIDIMY GWHY DG G-BUHADIR GHEANRY/ DWIQI IFDQVERWROR WHHAW |RZ DB/Z LOH SUHWHDGHWR Z KHKHMHERP SO JHHDM/| XXUHS CEG!
LGFRP H $ I WUBHBAQ) WHHGHARSHIDNY WD | RZ DLBYI RAMHEP RXQIZ KIFK Z LAH SWHGHR WY TP MIMRQ \WH&RP SO KDG U 0QQ) | HHIOHARSHINY RW
FOWY |RZ OB/R CBSUR LP DAD DOGBMCHARSHIDAY GWFDW IRZ DB/R [BSR [P DMY DV HAHP B 7 KHHQHARSHDIY) BRW

FOUW | RZ DB/ SIUHDVIRTBZ V LOWRADG/

70 <HW/ ) HBH.DO 6VDM

2

+ + I+

DGO
7REDL 2/ V

, FOGVIQEH LQWQ@ HI HHDOHARSHIDNY GAH/R P LARQIHHDMED\M
$ SSIR [P DMD L DYDLOEGIVR X\ HD DQIWHIH.IOW CEGILGRRP HIRU
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7R\KHH \WOAZP RXQVOHCRAMM] H3LQ0Q \ HIUWH P D EHFOWIHGIRZ DG\RWHCH W HIUXQICH SIUDARY 7 KHHIP RXQVP D FKOQIHL \WHHDUH | XMUHDGAWRED
@P [BNRQ/RQWWHUX\M DR

) HHIDCFDSMIORWR PD EHAOWHGIRZ OGIRU \ HAYDQGZ LOH SILHIQ 6\BIMFDEMIDRWR PD BHAOWHGIRZ OGIRU \ HYIRJP RMR
WHWBIA/LQZ KIFK \WH&RP SO0 [ LOVUBMD/D0GZ LGH SILHIQ

, QODIANIC) Z KHKHAWHGH HIWHG\E] DAFANVDUH U0 CEG! DP RUHONHD WO RANEIEILG LV ISSTHS |, | AYGHMP LGHS\WDMAYP RUHANHD \WDQCRAKDAH HIBGWY DIWHV

Z @RAFEHBD H3 DYDXOMRQDIRZ DEFHP XWEHHWEEQAHS DI CLOXMMHGH HIWG\E DAHN 7 KHXGP DMUOT DARQR GHHWHG\E  DAHNLYG-SHIGHXSRQWHIHHDIROR
| XUMUH\SE CEBHLGFRP HOXUQ) WHSHIRG/1QZ KIFK \KHDXRADMG\WP SRIY Gl HMHIHVEHRP HGHAED! 0 DDIHP HWRMGHWAMHVAKHGGUYHIDOR GH HWHGY
QCELONY SIRWRNG | XMUH\E CEGILCRRP HDQGMY SOQQQ) VADRILEYLQP DN.Q) KLY DXHWP HOW

$ YOODURQDIBZ DIFHZ DVHABEDKHSLOWHIP RXQIR DG D/R ' HHPEHU DG UASHRAIYHD EDHGROWHERP SO IVDWHAP HUR
\KHIXMUHUDT] CELOW R FHISQGH HWHG\E  DWHNV 7 KHYDOOMRQDIRZ DFHRQGH HIHG\E] DAHNVLY UHIDAG\R  XMUHGHSAIEBGIWWP SRIDY Gl HHIFH/ DG HARSHDNY BW
FOU | RZ DUB/I RUZ KIFK WHE&RP SQ. KDVFRFOGHGIWYP RUHONHD \WDQ QRAKDAKHH AP VZ [@RAEH WD HELOWHRAQY FRAUWHR RSHDIRY/

) RAWH\ HOUHQG-G' HH-P BHU WH&RP SDQ UHFR.GHG DQLGRBDHLQ YDODMRQDIRZ OFHR 7KL/Z D/SUP DUO UHDAG\R DEAWRIOHNRSHDNY RWH/
CFPXP XOM3| ROWH\ HU) ROWH\ HDUHDGG' HHP BHU WH&RP SDQ WHFRGHG DGHUDHLO YDODMNRQDIRZ DFHR 7KIVZ D/SUP DUO HDMER

XM DARQR GHARSHIDIY GAH/DWHERP ST JHHDAGE CEGILGFRP HIRAWH\ HDU) RAWH\ HOUHQG-G' HR-P BHU WH&RP SDQ UFRG-GDQLRBDHIQ
YDODNRQDIRZ DFHR 7KIVZ D/SUP DU® \WHR VALY 1P STAWR DQLGRUDHIQGH HIMG\E] DWHIVDARADMS Z LW WHFDSABOERW FOU | RZ DUGRIVHNE. FKDQIHY
LQG-SUHADIRQ DG RMHUDEWMWA HOVDWRADMG Z W SURSH W SOQAIGHTXLSP HQADQGP CUN R P DNHATGVY HONUHIDAG\R GHYDAYHVIO

8 QUHRIQ] HG 70 %H-HIW

$ UFRGAODIROR \WHEHIIQQQ) EDDIFHDG\WHHEQ) EDDIFHR JURWXQUHRIQ] HGVE BHGH LW EH RIHLQAMAXNIE SHDBWY | ROWHSHIRG SUAHOAGLYDVIRTBZ V 1Q
\WRADB/

' HAPEH

8 QUFRIQ] H\N EHH IWDAEHILQQQI R \ HU 2
, FUDFHYUHIDAG\R PAUHON FDA] SRIMRQY 2
" HRUDAYUHDAG\R PXUHON FDAL SRIMRY/ 2
, FUDFVUHIDAG\R SURN HOMY SRR/

" HRUDAYUHDAG\R SURA FDY SRIMRQY 2
" HRUDH/UHDAG\R H SILDMRQR SURU FOM SRUMRY 2
" HRUDAYUHDAG\RVHABP HOVR SUR HOMY SRMRY/

8 QUFRIQ] Ho\N EHHIWDMGR \ HU 2

NN NN NN
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7KH&RP SIQ BFRG-GXQUHRIQ] oMY BHH IWI RUXGRHUSIQWS SRMRQVR CBSUR P DAD D/R' HHPEU R ZKEK Z RXTG P SCRAKH
HIFHRAH\EE UDM UL WFRIQ] HG

7KHERP S WARIQ] HYLOMIDQG SHDIW/ WHDMGVR LGFRP H\E P DARLY DVDFRP SRHOWR LQMMW] SHOHDQGRMHIGFRP H H SHOH  BASHRWHD $VR ' HHPBHU
WH&RP SDQ CFRXHGSHDOWVR DOGLOMIWR UHIDAG\R XFHMIOW SRIMRYY 7KH&RP SDQ GRHVGRM SHRARHXQUFRIQ] HOWY BHHIWAR
FKOQHMUIQULFDQ® RHMHG W P RQRY

TKH&RP S LWVNEMPWRILGARP H\E LOWHS QMG 6\IARY | HEHIDOMUMG RNRQ DG YOURXY WM MUMNVG RNRQY DG KDV LG-QIWLHG IWITHH DO, WWMOQDGWY  UHMUOQYLQ WM
MUNGRNRQVEHBZ Dv3 P VU W LAV 7 KHRHMUMGRNRQY DR Z LW WH\ HOLY/ WNORSHQ R DXAWVWKQEHMH DESTFCEGI WBIMAMY R P MBNRQ DHDVIRTBZ V

- XWGARMRY 70 <HW/

) HHID
$OEPD
$URD

$ LDV
&DURAD
&RBDR
&RIHRNBW
* HRUID

1 HEDAD
1H 0 IR
2 NDKRP D

2 BIRD
3HIMX QDD
5 KRGH, VOOG
6RAN&OUIRID
THIHAFH
7THD/

\
R R O s T R T s R s s s s s o s o S o T SR PR P e

+ RZ HYHU BHFDOHWHERP SO). KIS GHARSHIDIY GRKHYDQG FUHAWFIWIHG | RZ DUGLQVAYHIICR WHMUMGRNRY/ LFXAQ) WHS QANMG6\VBM/| HEHDIDG& DU RGQD
MUMGRNRY/ FHIBQIWP VDMIEXIEBIVE FERHGMY \ HOLY CUHMDXEMANR DOV QAR CESTFCEGIVY L) DAKRIMEVKURXIK DQ DGR HOARMY DAMEXM/FOUHGIRZ DG
RRSHD\ HOY/
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7TKH&RP S KDV XQEAMIQDMS\WKDHVR - DXAWRU H5 DG XQWHXHE SUH HIHGWRAN Z KIFK P D BHGAMLI QDM DG WXHG LQWH I XWMUH RQWHDAKRUMY R \KH
&RP S VYROGR ' IHRRY $VR ' HHHP B \KH&RP SO KBGWHIRWBZ LQ) GAMLIDMSFDAHY/R - SUH HUHG MIREN

6HIHVS 3UHHIHGE\RAN 7KH&RP SDQ. KDVDAKRU] H \KOUVR 6HINVS &XP XTYHS H3HP CEGI&RYHWEBIZUH HIMG6\RAN 26HINVS SUHHIMGE\RAN  Z W
QRHRAMBQEQ) DN HAH-P BHU DG BKOUVR 6HIHVS 3UH HIMGE\RAN WDAUHFRQHWGLOR\KDUA/R \WH&RP S0 VFRP P ROWRFN UHYHWWR XQEHLI QDAMG
\KDUAVR DAKRU H5 DOGXQWKHSE SUH HUHG KRN

8 SROD) IWAXOFH WHBHINYS 3UH HUHG6\RFN Z RXTS UDQN VHRRUQ AN CDIRQ DG AYIGHIG SUH HMIFHAR WHERP S0 VARP P ROWRAN + REHYR 6HIHVS 3UHHWHG

BVRFN Z RXG EHHOMN®BG\R TXOLMD FXP XOMHAYIGHIE/SD CERILQOUHIYIQFDK LQDQIP RQWMDIOR  SHUDQQP R \WHSXUKDHSUFHSHAMDHR \WHEHIHS

SUHHIHGEWRAN 7 KHKREHYR WHEHIHVS 3UH HIHG 6\RAN Z RXG KDYHFRQHMRQUUKWIQMIED HNXLYDBQARE R\KDWA/R FRP P ROWHFN | RUHTFK \KDHR 6HUHVS

SUHHUHGE\RAN \KEVRAR PP D COMAOMRQDENF HV &HYBQVGHAL LHG WKOGRHYZ LACRABXONQ DOME OMRQ DA HON 7 KHWKDUW/R 6HIE/S 3UH HIHGE\RN

Z RXGS DOR EH\KEMPVWR | RUAHG FROMHMRQXSRQWHRFFXUHIAHR DWEQERNRQ\KDAZ RXCB WXV DQLOMDODMR MOV \WHKREHYR \WHEHIHS 3UHHIMGE\RANR
RUP R $ FROHGEXVAXQBOG A YIGHIE/ROWHEHIHVS 3UH HUHG6\RAN CUHVWR EHSOIGIQFDK XSRODQ FRMHMROR WHEHIES 3UH HUHG6\RAN

7KHKRTHYR 6HIHV/$ 3UH HUMHG6\BFN Z RXGKDYHD AN GDMRSUH HIHIFHRYHARHKRTHYR \WH&RP SDQ IVFRP P RQWRAN HNXYDBOAR \WHSXURDHSUFHSHMKDMHR \WH
6HIH/S 3UH HUHS6\RAN SOVDQ CFRXHG DG XCGEAG AYIGHIB/ROWHEHIN/S 3UH HUHS6VEAN $ QNXGEDIRZ RXGBEHGHP HE\R RAFXUXSRQWHKTSSHIQ) R FXWRP DU
HYHOV LFOGQ) WO HUR DORNEWEQAID DR \WHERP SO IV FOSABDWERN RUDMHVRUDP HJIHU FRORIEDNRY \KDHH FKOQIH UHRUDQ] DARQRURKHMEQLRNRQRU

\HIH/R UHDMGWDQLRNRYY XQBWKRTHYR R \WHEHIN/S 3UH HUHG6\RN YRMOH LUP DAYHD 1QIDYRUR RURKHZ IVHFRQHQAR VKK WDQLRIRQ
6HIH/%%63 UHH MG 6VEEN+ 7 KH&RP SO KDVDAKRU HG \KOUVR 6HIHV96&XP XOUMYHEROMHMEBI3UH HIHGE\WAN 36HINVY3UH HIMGE\RN  Z W
\KDUHRANBOEQ) DN HHP BHU DG GKOWR 6HIH/Y%3UH HUHGEVRAN WDNHFRMHWMGLOR\KOUAYR WHERP SO0 VARP P ROWEFN UYHYMR XQEHLI QDM

KDIH/R DXAWRU HG DG XQWXHG SUH HIHG WRAN

7 KHEHIHY/% 3 UH HUHE 6VRAN UDGNVVHI RULQ NXEDNRQ DQG GYLGHIG SUH HHFHAR \WHERP S0 VAR P RQWRAN + RTHWR 6HUIH/%63UH HUHG6\RAN DHHJNBGAR TXOWMO
PP XDYHAYIGHIB/SD CEGILQDUHIWIQFDWK LQDQLP RXQMTXCOR SHUDQDP R \WHSXUAKDHSUFHSHNKTUHR \WWHEHIHY/% 3UH HUHG6VEIAN. KRZ HYHJ \KEMAAR \KH
SIRVIMRQ/R \KH/ HIWLE JUHP HOMBRAUEHGEHBZ. \KFK GYIGHIG/P D DAWHRSWROR WHERP SI) EHSOIGLQDBAWRIOKI/R 6HIH/963UH HUHG6\RAN EDHGLQUITD
ROWHONXEMRQYODHR \WHEHUIH/963UH HUHGE\RAN |, QDEAMRQVR\KH TXOWMD FXP XDRYHAYICHIE/ KRTHYR WHE HIH/% 3UH HUMHG 6\RAN DUHHQMBG VR SDMASDMLQ
D0 FRP P ROWRAN GYIGHIB/GFOUGE. WHERP SIQ RIWFRP P ROWENKRTHY 7 KHKRTHYR 6HUH/%6 3 UH HUHG 6\RAN KDYH D ONXLEDNRQ SUH HHFHRYHAWHKRTEHYR
WH&RP SO VARP P ROWRAN LQMWID HIXLYDBAR SHAKDUHR WHGEHUIH/% 3UH HUHG6VRAN SOVDQ. CARXHG DG XCEAG A YIGHIG/ROWHG HIHY% 3UH HIMG6\RAN $
QNXEDIRQZ LTEHGHP HEWR RAPXUXSROWHKTSSHIQ) R PXEP O HYHOW LGFOAQ) WHWDQMHUR DERAKEWEQND DUR \WWHABABOXRAN RUDXMHVR WH&RP SO0 RUD
P HJHJ FRQRIEDARY \KDUHH FKDQIH WHRUIDQ) DARQRURKHMBQURNRQRMIH/R UHDMGWIQORAIRY XQBWKRTHYR R WHGHIH/% 3 HIHG6\RAN YRM

D LLP DYHD QI DYRUR RURKH.Z IVHFRQHARDAKAK WDQLRNRQVKDIRAEHWHDME DY DATXEDIRY 7 KH&RP SO0 EHIHYH/AKDAKAK QINXEDARQ HYHOV DUHZ LMLQIWFRQIRO
DOGWHH RUHKDY FODAL LHG\KHE HUHY 96 3UH HUHG 6\BAN LQWRFNKRTHITHDWY
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$VR' HHPBU WHBHIN/% 3UH HUHG6VREN Z D/FRHMEBILOR \KDUVR WH&RP SQ VARP P ROMRAN 7 KHFRQHMRQUDAR [VAXEMRAMR PP DY
DQMAOMRQDEWWE HQV |, QDGAWRY DQMAOMRQCEWWE HIVDUHVR RFFXULQWWHHYHOAKDARHE RP SO WKHYHTXW VHRXUMEY LFOGQ) GHIYDAYHVHRXUMAY FROHMEBILOR
HIDXOW \HRXUMEY RODQDY FROMHIMGRUDY H HIVHGEDLY - DAD SUFHGWAKDOWHFROMHM RO SUEHWHDLOH I HRAAT KHWKDUA/R 6 HIRY/%%3UH HUHG6\RAN DLUHOOR \XEVRAR

| RUPHG FRQHMRQXSRQWHRAPXUHIFHR DWIQLPMRQWIYZ RXCGS UAKOVQDQIQMIDODMR WMQ\WRWHKREHYR WHEHIHVI63UHHWGE\WWNR  RUPRIH 7KHIRFHG
FROMMRQLVAR EHEDHG XSROWHFRQMMRQUDAR D/ OWMIEWMAS $ FRXHE EXAXGEOG AYIGHIB/ROWHS HIHY/%3UH HUMG 6\RAN DUHWR EHSOGIQFDK XSRODQ. FRMHMROR
WHEHIH/% 3UH HIHG6\REN

7 KHKRGHY/R 6HIH/%3UH HIUHE 6 \WAN YRMRIHKHUDY DMQI GIFDW Z LW WHKRTGHY R WH&RP S3Q IVRRP P RQWRFN RQDODRNRQV\R BEHVENHDB. WH&RP SDQ vV
MRANKRTGHY ( DK VKDHR 6 HIHY %63 UH HUHG 6 \REN HQNV@BY \WHKROGHR CSSUR P DMY YR SHMDUHRQDQP DMWY AR EHYRMSRQB WHWEANKRCGHY/R \WH&RP SDQ
1 R MWMBEQ) \WHIRHWRQ \WHKRTGHYR 6 HUIH/% 3UH HUHG 6 WWAN DUHOH RGHG QP HIRXVEXWEP DY SURMARYH SURIMRQVZ W URVSHRAR FHAQ CRNRQV\KDAP D RQD EH
DSSIRYHGE KRGHYR DP DMUW R WHWKDU/R 6 HIH/9%3 UH HIHG 6\RAN

Q  WHERP S HOMBGIOR/ HWLS JUHP HONZ W/ \ BVS QWG/ / & 3/\ BV QWG DG RMHUISXUAKDHYXQEHZ KIFK WH&RP SDQ. H SUAAO® Z CYHSIWUWKW
XQEEHMHEHWIFDMR ' HLI IR/ UMY \RWWHE HIHY%63UH HIHG 6\RFN VR P DNHAYIGHIGSD P HQVIQDEAURDOKOMVR 6HIHV963UH HIHG6\WNIQ@X R FDK
AYLGHIGSD P HIVZ MRAMHSUR IZ UMKMDFRQHIR / \ B8 QUGS DOG\WHRM-USXUADHY

2 QRUIERW HHP EHU WH&RP SDQ DOGWHKRTHWR IW6HIH/%3UH HUHG 6\RAN HOMMGLOR GINUD) UHHP HOVXQEHUZ KUFK \WHKRTHY DI UHHG WD QUDXHHDIHU
R L WHERP SO0 WWHED P HOAR IWREM DIRQVIQUAGHRWR IWVHIRUMHRXUHG GRAN DG WHIHD WUXQIDKH GH WAKHEXGG TXOUMD LOXTED HIR 6HIHV/%3UH HIHG VRN
AYIGHIBY RU L WHRFFXUWHIFHR D\GHAI LHGHHWR GH DXOWQEHMHGWHLUDIUH-P HOVRU LLL \RZR\ FOWIURP \KHEDMR WHOWLDI UHH-P HVFRIAMHD \WHS: DYHU
3HIRG  WHKRTHYZ DYHEDQ WKWDQGUP HAH/DIOQMWHERP SIQ Z W UASHRAR DD XBOGAYIGHIY &XP XDIHAYIGHIE/ROWHEHIH/%3UH HIHGE\RAN
FROMMHG\R CFRXHGAUQ) WH:  DYHUSHIRG DG U DGHGRZ LQ) WRWHKRTGHY/R \WHEHIHV9%63UH HIHG6VEN 7 KHOWLDIWHP HOW SWGLQ' HPEHU $ VDURKAY
WH&RP SDQ SDIG DADFRHG DG XQBOG 6 HIHV96 3 UH HIHG 6\RRN GYLGHIB/DOG UAKP HE TXOW® AYIGHIGSD P HWRQIWGEHIH/%3UH HIHG6WANRY' HAHP BHU

_5HIIMADWRO5 LIKWS JUH-P HOA: , QFRQGHANRDZ W\RH\DBIR! W6 HIH/%63UH HIHG6\REN \WHERP SDQ HOMBGLQR DU MDNRQUIKWDI UHP HAZ W/ \ B8 QWS 7KH
D RDARQ UL KWL UHHP HAVH | HARYHXQIDKHKRTHY R \WHEHIH/% 3UH HIHG6\RAN DOG\WHUDH LADAY D/DIWRGS RZQBWAKMD  |RUHIFK R \WHVHIH/IMKHS
LCFOAQ) ARP P RQWRAN LQR Z KLFK VKK 6 HLIHY/%/% 3UH HUHE 6VRAN KDV EHH FRQYHMG 7 KHUH MADINRQ U KWL UHH-P HOABLRYLGH/WDWRTHYR DP DV R \KHBHIH/%
3UHHUHG6\EAN LGFOAQ) FRP P ROWRAN LQR Z KLEK \KFK 6 HLIEY %6 3 UH HHG 6\RAN KDY EHHDFRQYHIMG P D G-P DG DG FDAHWHERP SO R U MMURQWHUEHKDD \KH
\KDW/R FRP P RQWRN IWAKHG IWXCEBIRAKDAP D EHIACEBIXSROFRQHMRQR \WH3UH HUMG6\RAN DQGDVSD P HWR GYIGHIG/MWHIRD DQGXSRQH HAVHR \WHUHDAG
Z DUDQNV FRIBAIYHD \KH35 HIMMEBIBHXUMA 7 KH&RP SO0 LY UHNXLHGAR NH-5 \XFK U RDMRQMIBIMP HONA | HAMYHXQIMDXAK WP HDVD@R \WHS HIMATEBI6HXUMAY
DR RUXQIDXAK KRTHYP D DDOMP \VHYH/R 5XB1  |RMNIBVR 5 HILMATEGIGHXUME/ Z KRN ADNROXQEHAKHGE HRXUMEVS FAR DVCP HIGS 7KH
KROHY DHHON®G\R E R G-P DG UHMMDARY/RY) RP 6 DOGXQIP WMGGP DOGUHIMADIRY/RY) RP 6 SIRYIGHS KRZ HYHU\KDARH&RP S LV QRAREQIDAGVR HIHFAW
P RIHWOQRGHG-P DQGUWHMIDNRQRY) RP 6 LQDQ FOBREI HU, QDEAMRQWR\KHG-P DG U MADARQ UL KW | R EHG\KHKREHY XQEHAH U AMRDNRQ U KWDI WP HOWY
WHKREHY DHHQNMBGAR XQIP G SLIJ\ EDAN. U RDARQUI KW 7 KHVH U KW HM@IWHKRTEHY Z KRR HBRAR EHLGFOG-GLQ U DMADMRQ MBI HOMR EHILOGE, \KH
&RP S Z W UASHAAR RIHUUHI ADARQ/R - HIXAU VHRXUMAY 7 KH&RP SO LYVUASRQUEGI RUDTFRIWR U MADIRY SOV UHDRIEGI HR RGHGI CCARXQHI RUKH
KROHY Z KLIFK | HV/DHQRARH FHG SHUUHILMADARY 7 KHUH MRDANRQ UL KWL UHHP HQAGFOGHYPXARP DY UHSUAHQBANRDY DG Z DUDQM/ROWHSDWR ERK\KH

&RP S DG WHKRTHY DG RMHUPXMRP DY WP /DG FROBURY/
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. DUDONIMKHG\R 6HIRUL REKROHY+ 2 Q' HAHP BHU IQFRQGHARQZ [\ DQH WMRQR \WH&RP SO WVHIRMAXUHG GRMY \WH&RP SO0 IWXHGZ DUDQVR
SXUKDHDQDIJWIDMR \KDWV/R \KH&RP SO0 VARP P ROWRAN 7 KHZ DUDQNVKDGDQH HRVHSUFHR SHMKDUHDQGZ HHH HIAMEGIFRP P HAQ) -XCH
DQGZ HHWRH SIHRY' HAHP BHU 7KH&RP SIQ KOG GHMIP LGHE\WDVWKHZ DUDQIVIKHG LOWMLY MBQTRNR G G QRAP HHMH FROBMRQY| RUFDMI LEDARQLO
WRFNKREHWTHTMXW DG DAKK WHERP SO UFRUG-G\KHP DVDACELQW DVDIUYDGH 7 KHHZ DUDQNZ HHIQWID YDOHGDV D/R ' HHP B 8 QMDKH
Z HHH HAM-G WHERP S BYDOHGWHP DADFK USRWY) SHIRG , Q8 XIXW  \WHHZ DUDQNZ HHIX® H HAMGIRU  SHAKDH 6HH1RM  IRAWH&RP SIQ IV
| IUYDOHDWKP SINRQ/

. DUDONVIMKHGLO( TXW? IIHIQ) + 2 Q2 RREHU WHERP SI) FRHEDOXQEHZ UMKDSXECF R HIQ) R \KOUR IWFRP P ROWRFN DADSXETF R [ HIQY
SUFHR SHAMDHOGEG  \ HOUSUH I XQGHEZ DUDONMR SXUKDH \KDUWR FRP P RQWRFN DADSYXEQF R | HIKQ) SUFHR SHUSUH IXQEHGZ DUDQAT KH

&RP S0 KOG GHMP LGHE\KDMHZ DUDON IMKHG LW ADQORANR) GG QRAP HAMKH FROGURQY RURDWL LFDMRQLOWRFNKRTEHWTHTMXWY DG DAKAK WHERP SIQ UFRGG
\WHP D/DACHAWDNOUYDOH ,QLRMP B WHHZ DUIQNZ HHIX® H HAVHS ) ROKHSHIFGWH ZHHRAMBEQ 1Q  WHERP SI) UHDOHGWHP DVORK
WERWY SHIRG 6FHH1RM  |RUKH&RP SOQ VI LUYDCOHDIKP SWRY/

, QDEAURY LQDFRIPXUMHMBLYDMSTR-P HMWKHERP SO0 DOR MKXHG\RWHLQYHKRU | RUDGRP LDOSUFH Z DUDQNMAR SXUFKDH DQDEAWRI0 \KIWWR FRPPRQ
BN DAIQH HIAVHSUFHR SHKDUH 7 KHZ DUDQVEHTP HH HAMEGIDWLWHM] P RQK DQQYHYOY R \WHR | HIQ) DIGH SIHGXQH HAVHGRO$ SUO 7KH
&RP S0 KOGGHMP LGHS\WDAZ KHRLQUIED IWAKHG WHHZ CLUDQV GG QRAP HAAKHFROBURYY | RUFDX LFDNRQLOWRANGRTHMHIAW KRZHHUIQL RPEHU WH
&RP S0 CP HIG-GWHHZ DUWDQNZ KLFK WHDP HARHFRQEWR)VR FOWL LFDMRQLOWEFNKRTHTHTXY DG DAKAK WHERP SOQ. UFRG-G\WHP LQUWIED D/DACELQMN DV
YDOH DQGXSRQWHLUIDP HIEP HOMBHFROWL LHGWHUMHDI DUYDOHR HIXAW 6HH1 RM | RUWH&RP SOQ 1 CLUYDOHDXAKP SWRY/

7KHDIIWIDMIRWSURFH-B/| P \WHR IHIQIVR FRP P RQWRAN SUH | XQGHGZ DUDQV DG Z DWIQNZ HHCSSUR LP DAD P LEIRQ 7 KHQHR I HIQ SURFHHB/Z HH
OSSR LP DMD P LARQOWUGHSAY XQGHZ UM GVFRXQNVDQGARP P WIRQY/DQGRM-UAMP DAGR I HIQ) H SHOFY

7 KHIRTZ L) \EEGI\KP P DU H/Z DUDQATRRYWY | RAKH\ HDWHIEHS' HHP BHU DG QP BHUR \KDUW/LQWRADQG/
© HIKWG
1XP EHUR 3UFHSHJ $YHDIH
6KDLH/ 6KDLH ( [HAVH3UFH

YODEFHDN HH-P B
: DUDQNVH HIAVHG
3UH I XQEHGZ DUDON MK
3UHIXQE-GZ DUIQNVH HAVHG
6HIHS Z DUDQNIMKHG
YODGFHDN HHP BHU
YODEFHDN HH-P B
. DWDQMH SWHG
YODEFHDN HH-P BHU > 2 2
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1RORNY) &RPPROBEN: ,Q  \KH&RP SO IMKHEQRYRIY FRP P ROWRAN FROYHMEGI DADKRTH IV HBRIRQIQR YRIGY FRP P RQWRAN $ VR ' HRHP BHU 59)
DIJUIDMR \KIBR QRORIY) FRP P ROWRIAN KOG EHHQ ARG LQR DOHIXDOQP EHUR WKDW/R WHERP SIQ VYR FRP P ROWEAN $VR ' HHP BHU
\KDBR QRORIY) AR P ROWRAN Z HIHRXAMBEQY

SWKHO DNVBLRIUP +, Q2 PREH)  WHERP S HABEDKHE D0 DAIKH P DN HNXUW QUWMEXMRQSIRIUP XQEHZ KUK IMARXTSR | HUDQGVHIDKOAR FRP P ROWEEN
R RONURAIK \DBVDIHOVE P HIQVR RATY ERHWMEQIRNRY/RQ7 KH1 DA \WWANO DINHMOQEGAN WIQLANRYY RUDVRKHZ MDD UHGEHE HOWHERP S0 DGIW
\DBV DI HQNDNBUFH/GH-P H3CSSURSUDM ) ROWH\ HOWHXGG' HAHP BHU DG WHERPSX \RB oG \KDUWVR FRP P ROVIRANWURIK LW

3 DAKH P DUNHAHIXW GMMEXNRQSURIUP WDAXONMG LOGHBURAHHAVR DG DQG! HVSOG\R IWADBY DI HAR DG UASHRRYHD
7KH&RP SIQ WP LCDRMGIWE DAKH P DNV SIRIUP 1Q2 AREHU

672&. Y$6(' &203(16%$7,21

7KH&RP S KDV\E R HIXAW LCRHYHFRP SHQDINRQSDRY D G6\RAN, (FHORYH3@ROYGD 6\RFAN, (HHORYH3 @O

GVEEN, FHOMH3 @O+ 7KH  6\RAN, FHYH3MQDANRU] HSWHIWXOGFHR LGRHQIYHWRRN RSURYY 2,62V DIGQRO XONHGWRANRSMRY 2142V UAXUPAG
BFN . UAXMFVAG WREN XQW WRFN DSSUHALDNRQ UKW GLUHFRAN WKDGRHY DG RM-UMRRN EDHG LY DB/ARWHERP SIQ VR I LFHY GUHRRYRIN HP SB HVRAR
FROXEEMKDAER EXMCHNZ MKHERP SIQ. 1 RUXS \R DQDIJWHIDMR \KIBWVR FRPPROWEAN ,Q-XH  WH  6\RFN, RHQWHSDOQZ DAMP LCDMS

H FHBVWR\WHH \WOAR LWXHG DQG RAMBIREQ) XQYHWHG WRAN [Z LGB/ DG ROMRYY

BVRAN, FHYH3 @O+ 2 Q-XCH WH&RP SDQ V\KIWKRTHYOSSRMGWH — 6\RAN, FHQIYH3 @O Z KIFK DANRU] HAWHIMMXOGRHR 62V 142V BMMRRG
RN UMAFVAG IRFIN XQUV \WWREN CSSUHFLDARQ UKW GLHAMIRAN IWAHOGRHY DG RMHUMAN EDHGLZ DBARWHERP SO0 VR I IFHY QURRYRUNA HP SR HVRUR
FROXEIQMKDAER BXMCHNZ MKHERP SO0 LQWID |RUXS R DQDIJUHDMR \KDWR FRP P RQWRAN 2 Q-XCH WH&RP SDQ IV \KDUHKRTHY CESURYHG
DOLFUDHRWHDIJBIDMQ® EHUR \KDBVDAKRUY FGXQEHMWH  6\RFN, FHOYH3 @R\ KDWY 2 Q1 RHP BHU WH&RP SDQ IV \KDUHKRTHY
DSSURYHG DOLCFUDHWR\WHDIJWIDMQ® EHUR \KOUVDARRUY FoXQEHMH — 6\VRFN, FHOYH3 RWR KDY 2 Q1 RHP BHU WH&RP SDQ v
\KDUHKRTHY CSSURYHS DOLGFUDHR \WHDIJ U DMQ® EHUR \KOWVDKRY FoXQEHMH  6VRAN, FHOYH3@O\R KDY 2 Q-XCH WH&RP SO IV
\KDUHKRTHY DSSURYHS DOLGFUDHR \WH DI J U DMQ® EHUR \KDWVDOKRY FHoXQEHMH  6VRAN, FHOYH3@O\R KDY
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BUREN2 SINRDV+ 6XP P CUHVR WHWEMVR &RP SO0 VWRAN RMRQSDQVD/R ' HAHP BHU DG DOGR FKOQH/IQRSMRY/RAMBRAQ) XQGHMHERP SIQ VSDQ/
GAUQ WRH\ HIWDUHDVIRTBZ V QP EHUR \KDUW/LQWRADG/

<HW/( QGH5' HRHP EHU

T HIKWG T HIKWG
1XPEHJ $YHDIH 1 XP EHJ $YHDIH
R 6KDLH/ ( [HRA\H3UMH R 6KDLH/ ( [HR\H3UMH
2 XNBEQ) DMEHILQRQI R\ HUY
2 SIRYVH HAVHG 2 2
2 SIRYVH SUWHG 2 2
2 XNBEAQ) DMEBGR \ HU
2 SIRQYVH HAMEGIDMGR \ HU
6\RAN RONRQVRANMDAQ) DVR ' HRHPBEHY ZHHDVIRT®Z V QP BHUR \KDW/IQWRAOB/
2 SWRQV2 XWEQAQ 2 SWRQV( [ HIAADE®
;. HIKWG
$YHDIH ;. HIKWG . HIKWG
5HP DQQ $YHDIH $YHDIH
&ROADRAXDO ( [ HRH 1XPEHU ([HRH
5DQIHR ([ HRAVH3URV 1 XP EHJ2 X\WQAQJ) /[ UH\ W 3UMH ( [ HRME®! 33U
7 KHDJJ U DMLQUIQUE YOOHR \KHRSWNRQYRAMBAQY) Z DY DG D/R ' HHPEH DG UASHRALYHD
SHXIBNMSEWRN+ $ \XP P DY R XQYHXMG URXURNG WRAN CRIVW LVDVI RBZ V \KDW/ LQWRAOB/
T HIKWG
$YHDIH
* LDQN DM
1XPEHJR ) DW9DOH
6KDLH/ 3HJ6KDH
8 QMG DN HHP BEHU
,WKHG
9HIMG
&DOAHDG
8 QYHMGDN HAHP EHU
, WKHG
9HIMG
&DOFHDG

8 QrEMGDN HRHP BHU
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7 KHIDUYDDHR WHFRP P RQWHAN DAYHANY DIJUHIDMG DG | ROWH\ HWHEHG' HHP B DG UASHRIYHD 6\REN

EDHGFRP SHADMRQH SHOHUHDMEWR HP S HHDQG QRO HP S HHUAXURME WRAN DQG RSWRQJIUDQNV UHFRIQ) HELQWHDFFRP SDQ LQ) FRORICDMG IR HOVR RSHIDIRQY
ZD/DVIRBZV [QWRAD0/

<HW/( QG5 HAHP EHU

(PSR HV
1ROHP SR HV

7RBDXRAN EDHGFRP SHODIROH SHOH

(P S® HHIUWDQWWSIFDED KDYHD\WE R RAMUHH\ HOUYHWIQ) VFKHSX® Z KIBIQRQ HP SR FHIUDQIWKDYHDRH\ HOUYRANY VAKHGX® $ W HRHP BHU
FRP SHODINRQH SHOHUHDWE R XQYHWMG Y. DBV Z KIFK KD QREHHQUHRIQ] HZ DY
H SHVH DREXWEEG R \WRHXQYHIMG LY. DB/ Z LOEHUWHRIQ] H5Z D/DSSWR P DMD \HY

\KH\RLD
DG \WHDARADMS Z HIKWGS DYHRIHSHIRGRYHUZ KIRK WHFRP SHODINRQ

&200,70 (176$1" &217,1* (1&(6
&RPP I HON'+ 7 KHIRTBZ LQ) LV DGHAUSIRQR \LIQLLFDQWVRP P W HQNDW HAHP BHU

6DOVERP P K HIW+ $ W HHP BHU WH&RP SDQ. KDGHMBGLQR\DBYFROMFNZ 1\ LWP DNRURXWRP HYAR\HOFHYSIQ TXOQMW/R - DFRRIDIGHAHND
LQIUHEHV 7 KH&RP S KDGRSHQDBRRAGE H3 SUFHFRQMFWIRJ JOORQ/DVR ' HHP BHU DOGRSHOI L H3 SWFHDBRRODBY FROMFPV\RBIG)

D/R* HHPEU 7KH&RP SO0 KOGRSHDI L H5 SUFH\OBY FRQAFWV| RUAMHMICLQ) UHIHOM\RBILY DOGRSHRLQEH H5 SUFH\DBY FRQMFW
R HMHQMOQUWEHNVIRJ WO/DVR ' HHP BHU 7 KRH\DBY FROMPV DBHVAKHEGG | RUFRP SBINRORYHAHGH W HYHP RQMY

3XUKDHERP P HON+ $ W HHP BHU WH&RP SDQ KDGLQE H5 SUFHSXURDHFRQMFMR SXURKDH
FROMPW\AR SXUKDH R DORKROURP IWAKSSTHY 7 KH&RP SO0 KOG L] H5 SUFHSXUKDHFRQURVR SXUFKDH
" HPBU 7KHERP S KOGLQEH HE SUFHSXUADHFRQAFVI RUCDMID) DARDIGY
FLSMICSURVMRVVRDIG) 7 KRHSXURDHFRP P Y HOVDHVAKHX GG\ EHVDY LHGWURKIK

JDIRQ/R DORKRODGG L] HG SUFHSXUADH
R FROIRP IW\KXSSTHYDVR
00 %8 7KH&RP SIQ DORKDGIXMMHFRP P LW HOWI RUFHEQ

SRONYHAR/+ 7KHIRTRZ 1Q) VDGHAUSINRQR I QU LEDONRQMIHIFHVDY HAHP BHU

 \MDIRQ+ 7KH&RP SIQ LV AKEMRAR YDURXYFDP VDG FROMY HAH/IQWHR A FRAUHR IWEXMCHN LFOGQ) \WRHUHDME\R QI DIRY EXMCHAMMDQLANRY/

HP SR HH UHIDAGP DAY DOGRAHY © KHQWH&RP SO VLY DHR DFDIP RUSRMMNICFDIP VDKM WHONHIKRRGR 0Q GWRUH SRKMH |, | MY SURTEGIWWDAD BRW

Z LOAKXOTIE\WHEP RXQIR \WHEWFIQEHUDRIED HAMP DAG WHERP SIQ Z LOUHR GDACE@ON | RAKHEW , | WHERW LY CRASURECEGIRAHIP RQAR WHEW FOQRAEH
WDRIED HAWP DAMG \WH&RP S AVFRHANKHFDIP 1 WHONHIKRRGR DSRMMIOERWLY BDRIED SRMEG! DQG\WHIP RQNQYRYHE FRXGEHP DMIDD:  KIGIWH

&RP S0 FOQSURYIGHCR DIXIIGFHY WHERP SI) GRAVGRW SHRAKDAIQ R IWSHIEQ) GIDOSURAHHAQIVZ LKDYHDP DMIDO LCDGRDOP STRARQWHERP ST VRSHIDACY
UKV
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7 KHI DUYDOHKIHDAQ - SURIMY HAKRHLCEXW XVHG LQ YDOONRQWHKQTXHY LQRWWUHHEGYHY DVIRTBZ V
/ HHD £ 2 EVHYE®! LOBXW+ XCDEWMMG TXRME SUFHYLQCRRYHP DNV RULGHINFDCDAHNV DG ACHONY
[ HHD = 2 BVHYCER! LOBXWRKHIKDQ TXRMG SURHVICFOGGLQ/ HYHD  \KRDADUH REVHYCE®! | RAMH DARNRUCCE QN \KURXI K FRURERIDNRQZ \K P DINHNEDE DG
/[ HHD = 8 RAVHYLCE® LCGBXW = L(FOXGHY TP RXQNV GHUYHG 1URP YODDIRQ P RGHY Z KHIH RH RUP RH MJI QU LFDQMCEXW DH XQREVHYEE®! ) RU IOV YOOH
P HDXUHP HQV XMQ) MJI QU LFDQAXQREVHYCE® LOBXW D GAAUSWRQ R \WWH LOBXW DG \WH L RP DNRQ XVHG R GHYHBS \WWH LOBXW LV UHTXUUHG DR Z W D
UHFRACDIROR / HHD  YOOHYIURP \WHSURUWBRIY) SHIRG

3 RRBGWEDLDMDAFRXQV+ 3RRBGVHEDUDM CHFRXQVLQYHMEUP DU LQGRP HXINF DG LQMODINRBOXRANY FRP P HIADOSCSHURMQIBIP XWWDO XQBY 7 KHCHADAAANYDDHLY

XVHG DVDSUIRNDCH SHAHQAR GHMIP LGHI DUYDOH! ROWHHDFFRXQN ( DFK SRRBGWHSDUDAMDFFRXQMBURYLGHVI RUUHEHP SIRQVE! \WHS HIHP H/B@QDAB-SRWWG GUDRHN
YDOHY/SHMDUH Z [\ QABIVR QR DGYDIFHCRFHUHTXLUAP HOAMMHH RUMWHAHI XQBY/DHFDMILHG Z MMQ/ HHD R \WH YDODMRQKIH DA

1 R/ IYHE$WHN+ HT IRUBDBH 7 KH&RP SDQ UHFR.GHGIWARY QYHE DWHIVDARADME Z LW IWSURSHWY DG HTXLSP HOMHTS | RAVDBIDAVDUYDOHDY HHP BHU DG

R DG UAGHARYHD 7 KHI QUYDOH/R WHHDAHNDHEDHE ROREVHYTEG! YDOHY| RAKHDAHMMURXI K FRURER DARQZ W P DNHADB DG DHGI DM
D/ HHD LGBXN
- DUDONMIMKHELO( TXW2 1IHIQ) + 7 KH&RP SDQ WKHESUH | XQEHEZ DUDQN DG RAHLZ DUDQNVZ W H HIMVHSUFH/R DG UASHARYHD 7KH&RP SIQ
YDOHG\WHHZ DUV XSRQLMKOFHXUQ) \KHIAGRP LDOYDDOMRQP HARERRI\ 2 Q1 RYHPBHU WHSUH | XQEHEZ DUDQNZ HHH HIVHS DQGDVDUAKOVZ HHUYDXHG
LP P HADMY SURMNR\WHUH HIAVH ) XWiHU \WHRWHUZ DUDQNZ HMCP HG-GRQ1 RYHP BHU UHXEMY LOHDXAW CFFRXQIY) DOGOFFRAQIO Z HHUADHG
LP P HADMD SURMR\WHULP HIGP HQA7 KHDXKP SWRQVXVHEZ HIHDVI RIBZ V | LUYDOHGRIDWIQWRADG/

50WN) UH
9 DODIRY ( [HAWH , QMHMW 7THP

. DULDQAT\ SH * DM 3UFH 9 RDWDV 5DM \ HOW/ ) DLU9 DOXH
3HIXEG
2\KHJ
3WHIXEG

2\KHJ
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7KHIDUYDXH/R \WHZ DUDQN DUH EDHE RQXCREVHYCE® LOBXW DG DIHGMIDME DY/ HHD  LOBXW 7 KHRKDQIHVIQWH&RP SDQ VIDUYDDHR W/ HYHD  LCBXWZ W
UASHWRIWZ DUDONVZ HHDVIRZ V  [QWR\OG/

. DUDQNWR
6HIRU 3WHIXQEG 2'\WH)
1 RMKR@HY : DUDONV ;. DUDQNV
YODIH ' HHP B 2 2
, WXOFHR Z DUDQVIQ2 AREH) RIHIQ) 2
([ HAVHR Z DUDQV UHFDW R HIAW 1Q
$ QAR HOMR | LUYDOHI RU
YODIH ' HHP B DG 2 2 2
2\KHJ)' HIVDRYH, QXKP HOV+ 7 KH&RP ST IV RKHUGHLYDAYHLQXKP HOVARQUMWR FRP P RAW SRUMRYY 7 KHI DUYDOH/R \WHARP P RAW SRUMRQY/DHEDHSRQTXRIMG
SURH/RQWHFRP P RAW H FKBQIHVDQGDHGMIDMEDY// HHD  LCBXW
7 KHIRTZ LQ) \BEGIVXP P Ol HVUHRXWIQ) DG QRAHRXULQ) | DUYDOHP HDXUHP HQWVE. GYHIDWY HHP BHU LQWRADBY
YHHIWB @O
) DU SHAMH
9D0H / WHO | HHO / iHO $ @GDWRY
$WHV
" HUYDMYHI LODGRDOQUAKP HQV 2 2
' HIQHGEHH IVBDQDWHN
SRRBGVHEDDMCHRXQNV

/ DJHS 6 ( T]XW
6P OO0 IG8 6 ( TXW
, QMEDIRDY TAW
) [ H3,RP H

N ONNN
NN M NN

/ IDHONY

" HUYDAYHI LCDGRADCIQANKP HON 2 2
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7 KHI RTRZ LQJ \EEGIVKP P D) H/UHXUIGQ) DG QRIUHAXUY | IUYDOHP HDXUP HQVE. GYHIDW HAHP EHU LOWRADQB/

Y%HIVB@OQ
) ou 3HAHMIH
9DOH / BHD / HHD | BHD $ FDIRQ

$WHV
" HUYDAYHI LCDCADOIQKKP HON 2 3

/ RY @YHGDIHVKHES | RIDBH 2 2

" HIQHEEHH MBI DIV
SRRBG EODMDFFRXQN

/ DJH8 6 ( TXW

6P DTD LG8 6 ( TXW

, QMIDNRDY TXW

Y[ HG, FRPH

NN NN
NN NN

/ ICHOWY

" HUYDAYHI LCDADOIQKKP HON 2 2

6HH1RM | RUDFFRXQIY GVRXWRD

7KVFDAIRY [GFOGVIQYHIR HQWLQI XQB/ARP SUMHGR HIXW VHRXUMEVR MUHS 6 FRP SOQHY 7 KHIXQBYDUH YDOHGE XUQ) WHCGHADAHAYDOHP HARGLQZ KIFK D)
DHIIHR WHP DUNHABUFHY| RANHXQEH®LQ) LOYHAR HOVLY XVHEWR YDOHWHI XQG

7KYFDAIRY [GFOGVIQYHIR HWLQI XQB/ARP SUMHGR HIXWW VHRXUMEVR \P DI DQGP HIXP M]HG8 6 ARP SOQHY 7 KHIXQB/DUH YDOHEXMQ) WHQHADAMHANDOH
P HNRGLQZ KIFK DQDYHIIHR \WHP DINAMBUFHY RARHXQEH®L) LOMI HIVLYXVHGWR YOOHWHI XQG

7KYFDAIRY [GFOGVIQHIR HQWLQI XQB/FRP SUMHGR HIXW VHRXUMKVR | RILIQRP SDQHY L[GFOGQ) HP HILQ) P OUNHN 7 KHIXQBY DUH YOOHG XMQ) \KHCHADAHW
YDOHP HKRGLQZ KIFK DQDYHIIHR \WHP DUNA/SUFH/| RAMHXQEHDLQ) LOYHKR HOVLY XVHER YOOHWHI XQG

7KYFDAMRY [FOGVIQHIT HQVIQIXQB/FRP SIMGR 8 6 DUG! RUALIQLOYHIY HIAWDCH L HELGFRP HVARXUMEY KLIK \ LHTB 1 ] HGLGFRP HVHRXUMYA/AKDATUHUDAG
EHBZ LQYHAR HQMUDCH 8 6 DAY VHRXUANY P RUD) H EDFNHGVHRXUMEY DQG RAHUDMHAEDNHG VHRXUMEY 7 KHIXQBY/DUH YDOHE XMQ) WHQHADMHNDOHP HMRGLQ
Z KIFK DQDYHIIHR \WHP DINA/BUFEHY RAKRHXQEH®LQ) LOYHXR HWLY XVHGR YDOHWHI XQG
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. KHH/ RDMS
( [KIEW ([KIEW ) LBG
1XP EHU ' HAUSWRQ ) RP JIBILXPEH)  1XPEHJ ) LOQU' DM +HH WK
$ WHBXUADHS JUHP HOWEDMGS SUO B\ DOGCP RY) \KHS HIMABDABCHLLF 4
(\NDCROD DEHD/ / & DOGEHERAG( CHJ\ &DNROD / / &
) LW P HIEP HOARS WH/BXUFKDHS JUHP HONEDMG-XD F\ DOGIP RQ) \KH 4

5 HIMABOABCHLLF (\WDCRXD DEAD/ / & DOGE6HFRDG( CHJ\ &DORAD / / &
$ WHRBXUFKDHS JUHP HONEDMG 1 RYHP BHJ B DOGIP RQYJ WHS5 HIWADOWV
SOHILE (\WDCROBWINAWD/ / & DOG3HIANS FIXMWRY/ / &

SHWIFDMR  FRERDIR) 4
&HWIFDMR ' HLICDIRD/ 3RZ HY/ 3UH HIWFH/DOGS LIKWR \WWHBHINVS &XP XOMYH 4
5 H3HP CEGI&ROYHWEBI3 U HIHG6\REN
&HWIFDMR ' RUICDIRD/ 3RZ HY 3UH HMAHYDOG5 LIKWR WHEHIR% 4
&XP XDMHEROYHWEBI3UH HIHGEVREN
SHWIFDMR $ P HIP HOWR&HWIFDMR . FRSRIDIR) MG~ XCH 4
&HWIFDMR $ P &HWIFDMR HIHH-XCH 4
SHWIFDMR $ P HIP FOMREHWIFDMR . FRERDNOHIFAWHO D 4
&HWIFDMR $ P HIZP FOVREHWIFDMR . FRERDIROHIFAWH-XO 4
SHWIFDMR $ P &HWIFDMR HIFWH-DOQY
6HROGS P HIG-G00G5 RAUMGYA @Y
" HAUSIROR 6HRXUMA/S HIIMMIHG3XOXOOMRBHARD R \KHEHEXUMEY( [ FKOQIH
$PWR

B6\RAN, CRHOMWH3 @0 DVIP HIG-G 6
__ GWSAN,CHHMYH3@O DVOP HGG 6

)RP R (P S® HH5 FWIIRMGEWENS JUHHP HOWKQE) GWHEN, CHWH3 @0
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https://www.sec.gov/Archives/edgar/data/778164/000121390022037652/ea162480ex4-11_altoingre.htm
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YDHSRQP\ NRZ GIH WLV UHBRWERHYQRFRQIEIQDR XQNKHWIAMP HOAR DP DRMUDO CRRURP LYW WIBM DP DIMUIDD CRACHRHAY VR P DNHWH WP HOWVP DEH LQ@IKW
R \KHAURXP WAV XQGHUZ KIFK VXA WIAMP HQVZ HIHP DGH QRAP MBDAQ) Z W URSHRAR WHSHIRGFRYHIHGE. WLV UHSRW

YDHEROP\ NJRZ GGIH \WHI LCDGADONBAP HONV DQG RKHUI LDGROOQ RP DARQLGFOGHG QWKLY USRI CU® SUHINQDTP DMUIDOASHRN\KHI LODGRADCAROGURQ
UAXOVR RSHDMRY/OQGFDK | BZ VR WHUD MDQAD/R D51 RUWHSHIRG/ SURHRAGLOMY BER W
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Z KIFK \MVU-ERWWEHQ) SBEDHG
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