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Reporting Owners
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Reporting Owner Name / Address
Director| 10% Owner | Officer| Other|

CASCADE INVESTMENT LLC
2365 CARILLON POINT X
KIRKLAND, WA 98033
GATES WILLIAM H III
ONE MICROSOFT WAY X
REDMOND, WA 98052

Signatures

Cascade Investment, L.L.C. By: /s/ Michael Larson, Business Manager 04/23/2008
ZSignature of Reporting Person Date

William H. Gates III By: /s/ Michael Larson*, Attorney-In-Fact 04/23/2008
ZSignature of Reporting Person Date

Explanation of Responses:
* If the form is filed by more than one reporting person, see Instruction 4(b)(v).
= i i or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

I Each Series A Cumulative Redeemable Convertible Preferred Stock, ("Series A Preferred Stock") is convertible into two shares of Pacific Ethanol, Inc. ("Pacific Ethanol") common stock at a price per share of $8. On April 21, 2008, Cascade Investment, L.L.C. ("Cascade")
converted 65,625 shares of Series A Preferred Stock at a conversion price of $8 a share, resulting in the issuance to Cascade of 131,250 shares of Pacific Ethanol common stock.




(2) The Series A Preferred Stock is convertible at any time at Cascade's option and there is no expiration date.
3 On December 31, 2007, Pacific Ethanol issued Cascade an aggregate of 65,625 shares of Series A Preferred Stock in satisfaction of Pacific Ethanol's dividend obligations in respect of its outstanding shares of Series A Preferred Stock for the quarterly period ended
December 31, 2007. Pacific Ethanol's quarterly dividend obligation was payable in cash in the amount of $1,050,000 or, at the option of Pacific Ethanol, in shares of Series A Preferred Stock based on a price of $16.00 per share.

Remarks:
* Duly authorized under Special Power of Attorney appointing Michael Larson attorney-in-
fact, dated February 3, 2006, by and on behalf of William H. Gates I1I, filed as Exhibit 99.1 to Cascade In LLC'sA d No. 2 to Schedule 13G with respect to Arch Capital Group Ltd. on March 7, 2006, SEC File No. 005-

45257, and incorporated by reference herein.
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