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Item 5.07 Submission of Matters to a Vote of Security Holders

A Special Meeting of Stockholders (“Special Meeting”) of Pacific Ethanol, Inc. (the “Company”) was held on May 10, 2013. The
following proposal was approved at the Special Meeting by the votes indicated:

Proposal For Against Abstain

To approve an amendment to the Company’s Certificate of 77,583,752 23,018,787 494,476
Incorporation to effectuate a reverse split of the Company’s issued
and outstanding shares of common stock at a ratio of between 1-for-
5 and 1-for-15, inclusive, which ratio will be selected at the sole
discretion of the Company’s Board of Directors, with any fractional
shares that would otherwise be issuable as a result of the reverse
split being rounded up to the nearest whole share (the “Reverse
Stock Split”); provided, that the Company’s Board of Directors may
abandon the Reverse Stock Split or delay the Reverse Stock Split in
its sole discretion until the annual meeting of stockholders to be held
in 2014.
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