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(Instr. 3) Date Execution Date, if | Code (A) or Disposed of (D) [Beneficially Owned Following |Ownership | of Indirect
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Reporting Owners
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Reporting Owner Name / Address 10%
Director Officer | Other
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Jones William L
400 CAPITOL MALL #2060 X
SACRAMENTO, CA 95814
Signatures
William L. Jones 01/07/2013
ZSignature of Reporting Person Date




Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On December 26, 2012, Mr. Jones and the other holders of Series B Cumulative Convertible Preferred Stock ("Preferred Stock") of Pacific Ethanol, Inc. entered into an
agreement with Pacific Ethanol, Inc. to, among other things, settle an outstanding obligation through payment in shares of common stock of Pacific Ethanol, Inc. of a portion

(n of the accrued and unpaid dividends on the Preferred Stock. The negotiated price of the common stock to be issued to Mr. Jones and the other holders of the Preferred Stock
was $0.34 per share. On December 26, 2012, the last reported sales price of Pacific Ethanol's common stock on The NASDAQ Capital Market was $0.3389 per share. On
December 31, 2012, the transaction closed and Pacific Ethanol, Inc. issued to, and Mr. Jones acquired, 15,564 shares of common stock of Pacific Ethanol, Inc. in satisfaction
of $5,250 in accrued and unpaid dividends on the Preferred Stock.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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